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Tae suggested compromise may 


The Soviet Union reportttfly 
ms toughened its stance on 
short-range arms. Page Z 

not forgo an opportunity to take a 
f|nn stand in support of the restric- 
tive interpretation of the treaty. 

After the administration's delib- 
erations became known. Senator 
Sara Nunn, Democrat of Georgia, 
told President Ronald Reagan that 
the administration would provoke 
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5 Jazz Section Leaders 
Are Convicted in Prague 
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By Jackson Diehl 

Washington Peal Service 

PRAGUE — Five leaders of a 
cultural activist group were con- 
victed on Wednesday of illegal eco- 
nomic activity and two were sen- 
tenced to prison. 

In handing down the verdict, the 
judge praised the activity of the 
group, known as the Jazz Section, 
and gave one member a suspended 
sentence and placed two others on 
probation. The verdict was seen as 
an effort to reach a compro mise 
settlement of Czechoslovakia's 
T : . '^ > roost publicized political trial this 
• -v decade. 

■“ l Karo! Srp, 50. the c hairman of 
~ .*• the cultural- group, was sentenced 
to 16 months' impris onment and a 
deputy, Vladimir KouriL to 10 
months. Josef Skalnik received a 
suspended 10-month term and 
three years’ probation, and Cestmir 
Hub at and Tomas Krivanek were 
placed on probation for two years. 

The charges stemmed from the' 
Jazz Section’s persistence in pub- 
lishing UDCcaSor^_nw^letlersaj^ - 
books on the aris after it was cc- 
dered dissolved by the govemmeHt 
two and a half years ago. The court 
found that the group had violated . 
the law by mjlntg its puUkstions 
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However, Judge Vla dimir Slri- 
borik ordered sentences considera- 
bly lighter than those recommend- 
ed by the state prosecutor and said 
the Jazz Section's work was “high 
quality.” 

■ “We don't want to limit cultural 
activity in our country, we want to 
develop it better and better for a 
young generation,” the judge said. 

The work the Jazz Section did. he 
added;' “was commendable but 
needs a legalized form.” 

Supporters of the group de- 
scribed the sentence as an attempt 
at a compromise that reflected the 
pressure on Czechoslovakia's con- 
servative Co mmunis t rulers horn 
East and West to adopt more liber- 
al cultural policies. 

The Jazz Section's trial came at a 
time when the Soviet leader, Mik- 
hail S. Gorbachev, is relaxing state 
controls over culture and dissidents 
in the Soviet Union, and the- case 
was taken up by many Western 
human rights groups and govern- 
ments. 

“It is a land of compromise, but 
it is. also a scandal,’', said Vaclav 
Havd, a prominent playwright and 
fobper political prisoner who wail- 
ed at the courthouse for the verdicL 
‘The only proper action would 
bawe been to free them.” 

: ^azzSecripn activists vowed that 
the group's activity would continue 

. See PRAGUE, Page 4 


Senate. 

Since then, some members of 
Congress have prepared legislation 
to block the administration from 
acting on its broad view of the 
treaty. But others have been in- 
volved in a quiet effort to work out 
a compromise. 

The driving force behind the pro- 
posed compromise, which would 
essentially defer the issue, is Sena- 
tor Albert Gore Jr„ Democrat of 
Tennessee, according to congres- 
sional experts, who requested ano- 
nymity. 

Mr. Gore discussed a possible 
compromise during a recent meet- 
ing in Geneva between administra- 
tion officials and members of the 
Senate's arms control observer 
group, the experts say. Mr. Gore 
declined lo comment. 

The administration officials at 
the meeting included Paul H. 
Nitze. the senior arms-control ad- 
viser to Secretary of State George 
P. Shultz; Max M. Kampelman, the 
senior U.S. negotiator in Geneva, 
and Richard N. Perie, the assistant 
defense secretary for international 
security policy. 

The Democratic senators at the 
meeting included Mr. Gore and 
Gai borne PeQ, chairman of the 
Senate Foreign Relations Commit- 
tee. Republican senators attending 
included Aricn Specter of Pennsyl- 
vania, Ted Stevens of Alaska. Rich- 
ard G. Lugar of Indiana and Don 
Nickles of Oklahoma. Discussions 
among administration officials and 
Mr. Gore and other senators have 
continued in Washington. 

Government experts said the 
compromise included these de- 
limits: 

• The Senate would forgo legis- 
lation that endorses the traditional, 
restrictive interpretation of the 
ABM treaty for the length of the 
compromise, which could be as 
short as a year or as long as 18 
months. But Congress would be 
free to act on the treaty after the 
compromise expired. 

• The Senate would support a 
“respectable" level. of funding for 
the Strategic Defense Initiative 
that has yet to btf determined. The 

See ARMS, Page 4 







A Brazilian Army tank guarding an oil refinery Wednesday near Rio de Janiero. 

Brazil Sends Troops to Block Oil Strike 


Compiled bv Our Staff From Dispatcher 

RIO DE JANEIRO — Troops 
and policemen occupied Brazil's 10 
oil refineries Wednesday to prevent 
a strike by thousands of refinery 
workers that officials said could 
bring the country to a standstill. 

The troops and police, backed by 
tanks and armored personnel carri- 
ers, also moved into port areas 
Tuesday night to counteract a 
strike bv maritime workers that 
compounded the threat to fud sup- 
plies. 

The labor unrest is the worst 
faced by the civilian government of 
President Jose Samey since it took 
office two years ago- It stems from 
the government's failure to control 
inflation, currently running at 500 
percent a year. 

The 40,000 striking seamen are 
seeking pay increases of about 200 
percent and fcaye rejected offers of 
>:p to 100 psrctnL . The 55,000 oil 
industry workers are seeking a 71- 
percent pay raise, while the state- 


run oil monopoly, Petrobras. has 
offered 38 percent. 

Spokesmen for the army, Petro- 
bras and the several unions in- 
volved said Wednesday that no in- 
cidents of violence had taken place. 

Although the use of military 
force to intervene in labor disputes 
is not unusual in Brazil, the scale of 
the military intervention in the oil 
industry attracted has considerable 
media attention. 

One leading newspaper. O Es- 
tadode Sao Paulo, said Wednesday 
that no military operation on this 
scale had been carried out in the oil 
industry since die military coup of 
1964 that replaced President JoSo 
GouJ art with General Humberto 
Castelo Branco. 

Petroleum workers said Wednes- 
day that troops must withdraw 
from the refineries before negotia- 
tions could begin. 

.Roberto William, president of 
the refinery workers’ union in Caxi- 
as. insisted that the country's labor 


minister, Almir Pazzianotto Pinto 
Urban, come to the site to "negoti- 
ate this impasse, but there will be 
no talking at all until the army gets 
out." 

Mr. William said refinery work- 
ers would meet lo decide their next 
move, which he said could be with- 
drawal of administrative and main- 
tenance staff, and ihen operational 
workers, if Petrobris does noi im- 
prove its pay offer. 

Mr. Samey sent in the troops 
after the president of Petrobras, 
Ozires Silva, said their presence 
was necessary to guarantee em- 
ployees' right to work and to avoid 
disruption of the country's fuel 
supplies. 

“A strike now would cause grave 
consequences for the country's 
economy.” said Percey Abreu, 
manager of the Canoas refinery in 
southern Brazil. 

More titan two weeks ago, Brazil 
announced it was suspending inter- 
est payments on part of its foreign 


debt of SI 08 billion. At the time, 
Petrobras officials said the country 
had enough oil for its energy needs 
to last 60 to 70 days should foreign 
credit be cut off. 

But the 12-day-old strike by mar- 
itime workers has prevented some 
tankers from unloading imported 
oil at Brazilian ports. Slips carry- 
ing fuel from refineries to cities 
along country's 5,000-mile (8, 1 00- 
kilometer) coast have been unable 
to operate normally. 

Military sailors on Saturday be- 
gan patrolling ports and helping to 
unload grain ships and oil tankers, 
somewhat easing the supply situa- 
tion. 

Thousands of farmers concerned 
with the state of Brazil's economy 
were also staging protests on 
Wednesday. They Mocked high- 
ways and bank parking lots with 
tractors and harvesters to protest 
high-tircTsst rates and- low market 
prices. 

(UP1, AP. Remen) 


SEC Sues 
In Insider 
'Network’ 

London Trader 
Charged m Deals 
Worth $4 Million 

By Warren Geder 

Intemaaonal Herald Tnbumr 

LONDON — A senior director 
of the London office of Merrill 
Lynch, Pierce. Fenner & Smith was 
charged Wednesday by the U.S. 
Securities and Exchange Commis- 
sion with organizing a major illicit 
insider-grading network on Wall 
Street. 

The move broadened the SECs 
crackdown on insider trading to 
include, for the first time, financial 
figures outside the United Slates. 

The SEC, in a civil suit filed in 
U.S. federal court in New York, 
alleged that Nahum Vaskevitch 
used privileged information in 
stock trading that generated more 
than S4 million in profits for him- 
self and others involved in the in- 
sider network. 

The suit did no: allege impropri- 
eties or financial gain by Merrill 
Lynch itself or any of its other 
employees, nor did it allege that 
any illegal actions had involved 
British financial institutions, and it 
was not clear whether British laws 
had been violated. 

An SEC official in Washington 
said the Vaskevitcfa case is unrelat- 
ed to the agency’s widening investi- 
gation into Wall Street's insider 
trading scandal involving Ivan F. 
Boesfcy. 

Mr. Vaskevitcfa is managing di- 
rector of the mergers and acquisi- 
tions department of Merrill Lynch 
Europe Ltd., the London office of 
the giant American stockbroker. 

He is alleged to have provided 
insider information on corporate 
mergers or acquisitions involving 
12 companies in the United States. 

Mr. Vaskeviich, who holds both 
British and Israeli citizenship, was 
immediately suspended from work 
by Merrill Lynch following the 
SEC announcement. 

Other defendants in the SEC suit 
include David Sofer, an Israeli citi- 
zen living in Jerusalem; and two 
See INSIDER. Page 17 
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LATE MEWS 

Pinochet Signs 
Law on Parties 

SANTIAGO (Reuters) — 
President Augnsto Pinochet of 
Chile signed into law on 
Wednesday a measure allowing 
non-Marxist political parties to - 
operate legally for the first time 
since the military seized power 
13 years ago. 

Political parties have been of- 
ficially banned in Chile since 
the military toppled President 
Salvador Allende, a Socialist, in 
a coup in 1973, although in re- 
cent years the government has 
lei them exist. 

HHPE TODAY 

GENERAL NEWS 

■ The Vatican's ban on all 
forms of artificial procreation 
confused theologians. Page 2. 

■ New Yotfc police have broken 
a U.S--Braz£l cocaine ring run 
by airline employees. Page 3. 

■ Congressional panels are ex- 

pected to give an Iranian-born 
businessman immunity in the 
Iran affair. 3- 

SCIENCE 

■ Superconductor point to 
new age in electricity. I^ge 7. 
BUSINESS/FINANCE 

■ Volkswagen shares plunged 
on news of a big 

change loss. ' >a § e 11 * 

■ China is expected to boost 
grain imports sharply this year 
S a . move that could provoke a 
political crisis. Pa S elI ‘ 



KOHL RE-ELECTED — Franz Josef Strauss, the 
state leader of Bavaria, congra tula ting Helmut KoU, a 
fellow Christian Democrat, on his re-election in the 
Bundestag on Wednesday as chancellor erf West Ger- 


H-acan 1 <rapp«rta/Th« Aa m ria n d Btm. 

many. Sharing in the greetings are two Free Demo- 
crats, Wolfgang Misduuck, left, and Economics Minis- 
ter Martin Bangemana Mr. Strauss did not join the 
Kohl cabinet, which included two new faces. Page 4. 


Early Vote Goes Against Contra Aid 


Compiled by Our Staff From Dispatches 

WASHINGTON — Die Home 
of Representatives, in an important 
procedural vote, on Wednesday op- 
posed a grant of $40 million in 
military sod to ihe Nicaraguan re- 
bels until President Ronald Reagan 
accounts for previous aid, includ- 
ing proceeds from tbe U.S. arms 
sales to Iran. 

The major test of House senti- 
ment came several hours before the 
chamber was 10 lake a final vote on 
delaying the assistance until Sep- 
tember. 

The 227-198 vole on a procedur- 
al mailer was seen as only a tempo- 
rary defeat for Mr. Reagan, who 
has made aid to the rebels one of 


his major foreign policy initiatives. 

Leaden of both parties predicted 
Mr. Reagan would eventually pre- 
vail on the $40 million installment, 
the last of 5100 milli on in aid ap- 
proved by Congress last year, be- 
cause the opposition does not have 
enough votes in tbe House to over- 
ride a presidential veto. 

Democratic leaders say they 
have a far better chance of ending 
aid to the rebels, or contras, for 
future years. 

The prediction will be tested 
over the next several months in 
votes on the $105 million that Mr. 
Reagan has requested for fiscal 
1988, which begins Ocl I. 

“What we're demonstrating by 


Government Intervention 
Is Abiding French Habit 


■ By Edward Cody 

Washington Part Sen-ice 

PARIS — Some called it liberal- 
ism. others free enterprise. For 
many, il was only a vague desire to 
get away from five years of Social- 
ist rule that emphasized state inter- 
vention. 

Whatever they termed it, a ma- 
jority of French voters put Prime 


framework as never before,” de- 
clared Alain Mad elin, minister of 
industry, posts and tocuism and 
one of the government coalition's 
leading proponents of free enter- 
prise. 

Bui Andr6 Bergeron, secretary 
general of the Socialist-linked 
Workers' Force trade union, said 
that for France a free-enterprise 
economy, “where everybody would 


Minister Jacques Chirac and his do what he wants, this is impossi- 
conservauve allies in power partly ble.” Such conservative politicians 


InBerlin, AlUes Worry AboutWest Meeting East 
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By Robert J- McCartney 

Washington Post Service 



Berlin that was pul under Soviet control at 
the ead of World War II. 

„ Now, the allies are afraid that Mr. Dwp- 

nFRLIN — A recent suige of uteres “J „ m ’ S visit would help to legitimize East Ger- cuds said. 
w«TBoSnin improving relations with ^y’s claim that its capital is Eart Berlin^ For insumce, Mr. Diepgen wffl ms«t 

^?i!«aroused concern among the allies thus tend to underome tbe allies’ LcJy that the visit does not affect Be 

delicate lega! status *** contention that West Berlin has a special legs! status, *ejfirials said. MrJOereen 
th® 1 " e5 ‘J*T ve could be undermined, oty sjalui also would call off the wst in protest rf East 

Western eno, . , — Wesl two million citizens enjoy 


The Wesl Berlin mayor will go ooJy if the Efforts to improve relations between the 
East Germans accept conditions designed to two Germanys are very popular with voters 
protect the allies’ legal arguments, city offi- ,l% “ t4, ~‘ 


in the West 

_ li Wc may have legal concerns," a dty offi- 
cial said, “but you have to take political steps 
in spite of them in order to get somewhere.'’ 
One allied off] dal said that West Berlin- 


ers, for most of the postwar period, were 
German border guards shoot people trying “very proud of their self -discipline and seif- 
ro escape across tbe Berlin Wall in craning denial” in resisting East German offers of 
i governing mayor, toer^* 1 " miles (about 180 kDometere) made Last uer- months. better relations in return for changes in the 

West -ccept an invitation to East -jhc allies have spent 40 years careful- Nevertheless, the issue appears to be fud- ■ status or the city. The support for Mr. Diep- 

Diepgen, s®"" ‘ forthe East’s formal open- oreseiV mg the enclave's legal rights based mg a fundamental change in West Berliners’ gen’s position shows Aar this attitude has 
® C r °Mw*tion 5 of Beilin’s 750th anfliver- J postwar agreements with the Soviet attitudes toward their Communist neigh- been eroded, be said, 
ingot celeora Union. bors. according to senior allied officials and “The rules of tbe game are changing," the 

«rV. • i ha ni/niki like 10 ... i j >l — > Cam L., aiU. .n.lujt A c flu. ntifV snniwrurv an. official fflld “Wf w dnrMWQ in thie ” 


TITis Affidals say- _ West Berlin's two muuon dozens ayoy 

“"rii^itiwersy has centered oo whether ^ freedoms even though they live 110 
^J^T^LLnn mayor, Eberhard ^ (aboal i go kilometers) inside East Ger- 


i 


saiy- - aid that he would Uke to 

Bgfe-asa; 

r But the United Berlin since 


*If we acknowledge that East Berlin has 
become just another part of East Germany” 
an allied official said, “then what happens to 
our argument that West Berlin still has the 
same flaws as it did at the end of the wart” 
A senior official of another allied power, 


other analysts. As the city’s anniversary ap- 
proaches, the West Berliners are showing an 
intense interest in promoting better relations 
with tbe East Gennans, even at the risk of 


official said. “We see dangers in this.’ 

In a move Tuesday with complex diplo- 
matic overtones, Mr. Diepgen invited the 
East German leader, Erich Honecker, to 


bolstering the East Germans’ legal and polii- come to West Berlin on April 30 to attend 
leal position, tbe sources said. ihe offkial opening of the city’s 750th anni- 


ft-. 
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w* Jr^rtncible for West Benin **1 of another allied power, seal position, tbe sources said. ol ««ai opening of the euy s / 5 um anni- 

— the allies n _ tavB expressed * to Mr. Diepgen’s proposed visit, Mr. Diepgen has said that he most give rersary celebration. Such a visit would be 

the end of wot ^ inplicatjons oi *“ ••rcouldn’t tell you that West Berlin is priority to his aim of achieving better rela- Mr. Hmcdcer’s first trip to West Berlin, 
serious worries * . , “L. to r-ii in 30 years if he goes.” But, the ■ tions with East Berlin, and that the question Allied officials predicted that Mr. Hon- 

S udj a visit, d* Germany have insist- -j| will be sort of the dam of Bfflin’s status is the responsibility of the .ecker would decline, because senior West 

Tbe allies and we si . ^ East otncito 

German lemiotj* 


allies. 


See BERLIN, Page 4 


on the strength of a promise to 
reduce tiw government's role in so- 
ciety and tbe economy. But one 
year later, it has become apparent 
that tbe weight of French history 
and traditioa makes fulfillment of 
that promise difficult, if not impos- 
sible. 

Since Louis XI created France’s 
qlk industry with royal invest- 
ments in the 15ih century, and even 
before, French governments have 
wielded a level of economic and 
social authority that most Ameri- 
cans would find uncomfortable. 
Despite continued pledges to move 
France closer to a U.S.-style enter- 
pise economy, Mr. Chirac increas- 
ingly has been forced to cany on 
with the long interventionist tradi- 
tion, which seems to embrace the 
right as easily as the left. 

Finance Minister Edouard Bal- 
ladur has intervened repeatedly in 
recent months to keep prices from 
rising too fast or the political tem- 
perature from boiling over. All the 
while, be has maintained his 
pledges to free the economy from 
government red tape and pursued 
his program of returning to private 
ownership business nationalized by 
the Socialist government from 1981 
to 1986. 

“We have given a free-economy 


as Mr. Balladur and Mr. Madeiin 
have continued to talk about it. he 
See FRANCE, Page 4 


this vote is that the president 
doesn't have the votes to get the 
S105 million.” said the assistant 
leader of the House's Democratic 
majority, Thomas S. Foley of 
Washington. 

Many Republicans reluctantly 
agree with that, saying their efforts 
io sustain the aid program have 
been hurt by the Iran-contra disclo- 
sures and the resignation this week 
of a popular and moderate contra 
leader, Arturo Jose Cruz. 

“That hasn’t helped us,” said 
Robert H. Michel or Illinois, the 
leader of the minority Republicans 
in the House, speaking of the Iran- 
contra afTair. 

“I have to be realistic when 1 see 
votes slipping away.” 

The president’s national security 
adviser, Frank C. Cariucri. said af- 
ter meeting with House Republi- 
cans that any cutoff of funds “obvi- 
ously would create enormous prob- 
lems” for the Nicaraguan rebels. 

“There are a number of people 
inside the country who went in 
based on a commitment from the 
U.S. government," Mr. Carlucci 
said. 

“If the rug is pulled out from 
under them, they are a i the mercy 
of the Sandinista forces and that's a 
very serious problem.” 

Secretary of State George P. 
Shultz, testifying before a House 
Appropriations subcommittee, 
said that “if we throw in the towel” 
on contra aid, the peace plan pro- 
posed by President Oscar Arias 
S&nchez of Costa Rica “doesn’t 
have much of a chance.” The plan 
is seen as a sign of hope by many in 
Congress. (Rearm. AP) 


Pakistanis See Impasse 
In Afghan Peace Talks 


By Richard M. Wdntraub 

Washington Pest Service 

ISLAMABAD, Pakistan — De- 
spite the optimism expressed by 
United Nations mediators in Gene- 
va, the end of the latest round of 
talks on Afghanistan reflected So- 
viet unwillingness to make the 
“hard derisions” needed to end the 
conflict, according to Pakistani of- 
ficials who have fallowed the nego- 
tiations closely. 

While Moscow has considerably 
shortened the time span of a possi- 
ble troop withdrawal after seven 
years of war, its position, as pre- 
sented by Afghan negotiators in 
Geneva, still falls short of anything 
that would be acceptable to Paki- 
stan or the United States, accord- 
ing to a Pakistani officiaL 

The Geneva talks, which began 
nearly five years ago. have reached 


agreement on all aspects of an end 
to international involvement in Af- 
ghan affairs except the timetable 
for a withdrawal of the estimated 
120,000 Soviet troops in Afghani- 
stan. 

The 1 0th round ended Tuesday 
night without a scheduled final ses- 
sion. 

Diego Cordovez. the United Na- 
tions undersecretary for political 
affairs who has overseen the talks , 
said the Afghan and Pakistani ne- 
gotiators are now less than one year 
apart on a withdrawal timetable. 

Western diplomats in Geneva 
said Pakistan wants all Soviet 
troops out within seven months, 
while Afghanistan is proposing an 
18-month withdrawal. 

A more difficult issue is the type 
(rf government that would be left in 
See AFGHAN, Page 4 
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Vatican Document 
Splits ! Theologians 9 
Disappoints Doctors 


tmenuiuonat Herald Tnbu*< 

PARIS — The Vatican's con- 
demnation of artificial procreation 
has disappointed and confused 
many medical specialists, particu- 
larly those belonging to the Roman 
Catholic Church, and brought 
sharply differing reactions from 
theologians. 

Responses to the 40-page “In- 
struction on Respect for Human 
Life in Its Origins and on the Dig- 
nity of Procreation" were varied 
after the document was released 
Tuesday. The church came out 
against all forms of test-tube births, 
artificial insemination, surrogate 
motherhood and experimentation 
on living embryos. 

In Europe, criticism of the docu- 
ment was marked in France, whose 
population is predominantly Cath- 
olic and where many hospitals have 
m vitro fertilization units. 

Some theologians said the Vati- 
can was wrong to oppose artificial 
means to fertilize a woman's egg 
with her husband’s sperm, al- 
though they agreed with the 
church’s position against involving 
a third party in the reproductive 
process, as in surrogate mother ar- 
rangements or when a donor’s 
sperm is used. 

“The document argues that a 
child can be bora only from a sexu- 
al act,” said the Reverend Richard 
A. McCormick, a professor of 
Christian ethics at the University 
of Notre Dame and one of the 
United States’s leading Catholic 
authorities on biomedical ethics. 

“The most that can be argued is 
that a child should be bom within a 
marriage from a loving act,” Father 
McCormick told The New York 
Tunes. “Sexual intercourse is not 
the only loving act.” 

* The Reverend William Gal- 
lagher, president of the Pope John 
Center, a biomedical institute in 
Braintree, Massachusetts, praised 
the Vatican document as a “ringing 
affirmation of the dignity of the 
human person from the moment of 
fertilization to the last moment of 
life.” 

Robert J. White, the director of 
neurosurgery at Cleveland Metro- 
politan General Hospital who has 
advised Pope John Paul II on medi- 
cal ethics, called the statement “an 
ultra-conservative document.” 

“When Tve seen the joy, I find it 
bard to see that it’s not approv- 
abie,” Dr. White, a Catholic, said 
of test-tube fertilization. 

Dr. Michael Soules, a Catholic 
who is director of the University of 
Washington division of reproduc- 
tive endocrinology, said he believed 
that the Vatican “was wrong to 
lump all the procedures together.” 

“What we do with in vitro is very 
pro-life,” Dr. Soules saids. “ft 
doesn't negate the spirituality, or 



the miracle of life, just because we 
have done it with a test tube.” 

In Britain, Dr. Patrick Step toe, a 
pioneer in the in vitro fertilization 
process, said he was disappointed 
by the Vatican’s position. 

“I was very surprised to hear 
they included in vitro fertilization 
because up until now they bad 
seemed to accept it,” Dr. Stepioe 
said in Cambridge. “I am very dis- 
appointed to hear them say that” 
Dr. Steptoe and Robert Edwards 
were instrumental in the 1978 birth 
of Louise Brown — the world’s first 
test-tube baby. 

In Lille, France, the Vatican doc- 
ument posed a dilemma for the 
medical faculty of the city's Catho- 
lic university. The faculty was re- 
sponsible for the first test-tube 
birth in a Catholic hospital in 
France in September. 

The rice rector of the university’s 
medical faculty. Abbot Jerdme 
Regnier, said that the hospital took 
it upon itself at the time to draw up 
a “charter” of guidelines for Catho- 
lic doctors dealing in artificial pro- 
creation. 

The Lille charter laid down that 
test-tube fertilization could only be 
used for married couples, using the 
ovaries of the wife and the sperm of 
the husband, that the couples had 
to appear “stable” and that there 
could be no manipulation or de- 
struction of an embryo was forbid- 
den. 

Professor Rene Frydman. a 
member of the first French team to 
produce a test-tube birth, said in 
Paris that the Vatican document 
stemmed from a confusion between 
“the treatment of sterility and the 
fear of genetic manipulation.” 

Father McCormick said that he 
suspected that infertile Catholic 
couples “will make up their own 
minds on this question” rather than 
rely on the Vatican reaching . 

His view reflected tensions in the 
American church between many 
theologians — who say that their 
role is sometimes to challenge 
church teaching — and the Catho- 
lic hierarchy, which sees its role as 
carrying out Vatican instruction. 

“Having a baby at all costs isn't 
always the greatest good,” said 
Archbishop Roger Mahony of Los 
Angeles. 

At the other end of the theologi- 
cal spectrum was Daniel C. Ma- 
guire, a professor of moral theology 
at Marquette University in Mil- 
waukee. “Tie Vatican is squander- 
ing its moral authority on issues 
where it has no privileged knowl- 
edge or expertise," said Mr. Ma- 
guire. 

“This is another example of celi- 
bate men pronouncing on the re- 
productive rights of women, when 
women's voices have not been 
heard.” he said. 



FOR BURYING A SALES TAX — Demonstrators in Tokyo, flanked by a hearse, 
staging Wednesday another in a series of protests against a planned Japanese sales tax. 

Israeli Cabinet Orders Spy inquiry 


JERUSALEM — Israel’s policy- 
making inner cabinet agreed 
Wednesday to open an inquiry into 
the Jonathan Jay Pollard spy scan- 
dal but took no action against two 
Israelis alleged to have run the op- 
eration in the United States, a gov- 
ernment spokesman said. 

The cabinet secretary, Eliyakim 
Rubinstein, said the inner cabinet 
had decided to establish a two- 
member commission to report on 
bow Israel got involved in spying 
on the United States. The two have 
not been named. 

Neither the commission nor a 
parliamentary investigating panel 
is to have powers of prosecution. 


although one commission member 
is to be a judge, military radio said. 

Government leaders, the radio 
said, would decide on the fate of 
the former intelligence agents, Rafi 
Eitan and Colonel Ariem Sella, af- 
ter the commission makes its re- 
port. 

Foreign Minister Shimon Peres 
told the 10 -member inner cabinet 
that the two would have to resign 
from their current posts to avoid 
further strains with Washington, 
sources said. But Prime Minister 
Yitzhak Shamir opposed forcing 
them out, they said. 

Mr. Eitan now heads (be state- 
run Israel Chemicals Ltd., and Col- 
onel Sella is commander of Israel's 
second-largest air base. 


Pretoria Says Unrest Deaths at 2-Year Low 


Washington Post Service 

JOHANNESBURG — Deaths 
attributed to racial unrest in South 
Africa dropped last month to the 
lowest level in two years, but there 
is no reason to lift the state of 
emergency imposed nine months 
ago. the state Bureau for Informa- 
tion said Wednesday. 

The bureau, which under emer- 

Souih Africa has severely re- 
stricted the reporting of unrest or 
dissent. Correspondents may be 
fined or imprisoned for failing to 
submit to censors articles that 
contravene regulations. 

gency press restrictions is the only 
authorized source of information 
about political violence in South 
Africa, said that only 16 persons 


had died in racial unrest in Febru- 
ary, after 34 in January. 

According to the bureau, the to- 
tal number of unrest incidents in 
January and February reached a 
low not seen since since December 
1984, near the beginning of a wave 
of political violence that has killed 
more than 2J00 people. Bureau 
officials refused to disclose the to- 
tal number of reported incidents of 
racial unrest 

■ 4 Papers Run Protest Ad 

Newspapers in four South Afri- 
can cities published on Wednesday 
an advertisement urging obser- 
vance Thursday of a day of protest 
against the detention of up to 
25,000 people imprisoned without 
trial. United Press International re- 
ported from Johannesburg. 

On Tnesday, the Snpreme Court 


Forget them not. 


Soviet Shift WORD) BKIKFS 
Reported on a « Fn* Gad 

fthnrt-Ran OfP DUBLIN (Reuters) — The former Infh prime minister, Gtarnt 

L Alall IJiG Gerald, bowed out of politic on Wednesday. He resigned as fender of the 
0 Fine Gad party, whicbwasheavily defeated tn the general election. last 

AnUS 5teflC0 m *Hetnrncdover the prune ministership to Charles Haugbey, head ofthe - 

F Sanna t=»n party, on Tuesday when Mr. Haaghey formed a minority . 
Bv Robert T McCartney coalition government in a narrow parliamentary vote. . ■ - ; 

- 7*22^ /.I? Mr. FitzGerald. 61, who had headed Fine Gael for 10 years andwas 
BONN —The Soviet Union ap- twice prime minister at the head at coahtiOT governmmxs, smdaspeedy; 

resignation would give his party time to ptdt a new leaderandrtbuild its 
S^thenext election. A new election «s expected soc^ , : . 

ar missiles in Europe, threatening - . 

U.S. Envoy Warns Spain on Troops 

missies, diplomatic sources said MADRID (Reuters) — Vernon A. Walters, the UJS. represe n ta t ive to 
Wednesday. the United Nations, said Wednesday that the United States was prepared 

Although the Soviet position is to withdraw its troops from Spain if the government was hostile to thdr^ff 
undear, it appeared that Moscow praence. : V . 

wasted talks on medium-range “If Spaniards don’t want us here, we will go the same way aswetbdm • 

weapons to be kept separate, the France,” Mr. Walters said in an interview on die private radio station" . . 
sources said. Soviet negotiators SER. He was referring tothe departure of U-S. troops two decades ago 
used that approach at. the Geneva when rbwHes de Gaulle withdrew France from NATO’s inters ted 


Mr. Eitan, a central figure in the 
1960 abduction of the Nazi war 
criminal Adolph Eichmaon from 
Argentina, left the intelligence field 
when it waa disclosed that he had 
been the “handler” of Mr. Pollard, 
a U.S. Navy analyst. 

Mr. Pollard, 32, was sentenced 
last week to life imprisonment by a 
court in Washington after pleading 
guilty to passing hundreds of top- 
secret documents to IsraeL 

The Israeli alleged to have re- 
cruited him. Colonel Sdla, is under 
VS. indictment for espionage. He 
was recently denied the rank of 
general and any chance of becom- 
ing the air force chief but was given 
the command of the air base. 


sources said. Soviet negotiators SER. He was referring to the departure of U-S. troops two decides ago 
used that approach at. the Geneva when rbwHes de Gaulle withdrew France from NATO’s integrated 
talks Tuesday and Wednesday, the mmmand - 

sources stud. The United Slates and Spain are negotiating a reduction in the nomba: : 

The Soviet position that was out- of servicemen, currently 12^00, stationed at four U.S- bases in Spain. The - 
lined at the Iceland summit meet- cut is a condition of Spain's continued membership of the North Atlantic 
ing in October allowed for the in- Treaty Org anizati on that was voted by Spaniards in ’a referendum 12 
elusion of some restraints on short- months ago. 

range weapons in the medium- .'* .-7 

^ United States and its Euro- Baker’s Pullout Help Bush, Poll Says . 

pean allies have insisted that an WASHINGTON (WP) — Howard H. Baker Jr.’s departure. from the ; 
a 8 reem *®* T an ?f field of Republican presidential contenders has helped Vke Prwadent - ' 

must also limit short-range ms- Geoi ^ Busdabterease Ms lead over Senator Bob Dofeof Kansas . astbe 
sdes, where the Soviets have a so- f OT ^ nomination, a Washington Post-ABC News Pall Shows. W 

able advantage. On the Democratic side, with the decision of Governor Mano M! T 

The Soviets proposed at me ^ New York not to seek nomination, the-former &dorado- ' 

senator Gary Hart added to his lead. EEs support among Democratsgiew,-'. 
sides should freeze sbon-nmge ff0m 39 pacaxt ^ January to 46 percent now, the poll showed: lie . 
missfle araenal 5 at ourent levels, ReveraK j jj^ L Jackson remained relatively steady ail4 percent. No ! 
thm negotiate reductions. other Democrat had more than 4 percent support in the nationwide poll 


Untied States, because Washmgton ^ ^ Mr. Bush had the support of . 47 percent of 

wants to preserve the tight to jm \2 percentage points from January, while Mr. Dole, the 

match thcSoviet ar ^mls. Butthe 5 ^^ minority leader, had die support of 26 percent, up 6 .Mx. Bosh , 
Soviet Union accepted the pnna- ^ most from Mr. Baker’s decision to become White House; 

Pj e a , medium-range pact of 5 ^ rather than seek the Republican nomination. Mr. Bakerhad - - 

the support of 13 percent of Republicans in the January survey. 


Soviet Union accepted the princi- 
ple that a medium-range pact 
should indude limits on short- 
range systems, and that position is 
the one that apparently has been 
changed now. 

The North Atlantic Treaty Orga- 
nization has agreed that the elimi- 


stoppod the police in Johannesburg 
from impounding copies of The 
Star that contained the ad, in modi- 
fied form, in defiance of a police 
order banning publication. 


Canada's Prime Minister 
To Replace 3 Advisers ' 

Reuters 

OTTAWA — Prime Minister 
Brian Mulroney of Canada has an- 
nounced the departure of three key 
advisers, in an attempt to bolster 
the flagging popularity of his Pro- 
gressive Conservative government. 

On Tuesday night. Mr. Mul- 
roney said his senior policy adviser 
was leaving, his press secretary was 
resigning and his communications 
director was being reassigned. 


Rights Panel Rebuffs U.S. on Cuba 1 

The North Atlantic Treaty Orga- O .••••••*' 

nization has agreed that the elimi- GENEVA (Reuters) —The United Nations Human R$Hs Commit 
nation of medium-range missies, skm rqected on Wednesday an attempt by the United States to sutgect 
envisioned in the draft treaty being Cuba to special scrutiny for alleged abuses of fundamental freedom*: • ; " 

in Geneva, not ex- By a 19-18 vote, (he commission endorsed an Indian motion to shelve a 

pose NATO to Soviet short-range U -S- resolution expressing deep concern over alleged hum a n rights/ 
wea p 0ns violations, directing Cuba to respond to the allegations and calling on it' - _ 

“What the Soviets have said this to release all its prititical prisoners. There were six abstentions. . ' : . : " 
week to indicate that it is a In the final week of its annual six-wed; session in Geneva.' the 
step backward,” a diplomat said, commission also voted 17-15 to take no action on a rival draft by Cuba; 

“There’s a lot of murkiness in alleging oppression of Indian, black and Puerto Rican c ommuni ties in the 
their postion.” the diplomat add- United States. There were 11 abstentious. 

ed, “but it siti m to represent a U.S. human rights officials said there were about 15.000 pofifoal . 
backing off from their earlier will- prisoners in Cuba, although no figure was named in the resolution. r ; - 
ingness to include some kind of . - ' 

rihsS? 1 Plane Dropped Drugs, Honduras Says ■ 

agreement?’ TEGUCIGALPA Honduras (UPI) — Honduran Air Force officials 

Medium-range weapons have a said Wednesday that suspected drug traffickers were aboard the cargo 
range of about 600 to 3,400 miles plane that was shot down on Monday as it Dew over Honduran territory. 
(970 to 5,500 kilometers). They in- Three persons were reported killed in the crash, 
elude Soviet SS-20s and U.S. Per- Military officials said the DC-3 was shot down when the pilot refused 

shing-2 and cruise missiles. to identify himself or land near the Salvadoran border about 100 miles 


(970 to 5,500 kilometers). They in- Three persons were reported killed m the crash, 
dude Soviet SS-20s and U.S. Per- Military officials said the DC-3 was shot down when the pilot refused 
shing-2 and cruise missiles. to identify himself or land near the Salvadoran border about 100 miles 

Short-range missiles have, a (160 kilometers) west trf Tegucigalpa. • ' ■ : ‘ l ’ 

range less than 600 miles. . They said that no drugs, aims or other cargo were uncovered in ihe 

MikhaxlS. Gorbachev, the Soviet wreckage, but that said drugs were dropped from the plane in nrid-ffigfrtr 
leader, announced last month that • • 

Moscow was willing to negotiate a FnrtllP Rpmrd 
medium- range treaty independent- 1 w 

ly of other issues and the United David Karnes, a Republican businessman, was appo i n te d by the gover- 


Moscow was willing to negotiate a F nr fL p P p /t nn l 
medium- range treaty independent- 1 xvowi w 

ly of other issues and the United David Karnes, a Republican businessman, was appo i n te d by the gover- , 
Stales submitted a counterpropos- nor of Nebraska on Wednesday to complete the un expired U.S Saute 
aL term of Edward Zorinsky, a Democrat Mr. Zorinsky, a Democrat, <fied<j 6 

Since the Iceland meeting, Mr. Friday erf a heart attack. (AP) f* 

Gorbachev had linked progress in Haitian tegpsbitocs mammoiriy approved an Tuesday a new draft 
medium-range weapons calks to re- constitution, which is considered to be one of the most liberal in the 
slridi ons on testing of the U.S. country's history. The draft constitution will be presented to voters for 
Strategic Defense Initiative, the ratification in a referendum on Maidi 29. (AFP) 

proposed space- based defense sys- The nnfitary government of Nigeria inqwsed Wednesday a dusk-to- 
tem. dawn curfew on the northern state erf Kaduna after clashes last week 


The United Stater and its allies between Moslems and Christians, in which 2 2 persons died. All schools 


TRAVEL UPDATE 



rejected that condition. and colleges in the state also were ordered to dose, a government 

A significant point in Mr. Gor- statement said. (Reuters) 

bachev’s statement, the sources 

said, was his failure to reaffirm that ■’ 

a medium-range missile agreement A"\7T7T TTDT'l A r FI? 

should include limits on short- IIUIt T i l J U JL JJAI Jj 

range systems. ~ 

Moscow has reaffirmed liowev- Snow meltrag in Istanbul after a week of storms caused floods and. 
cr, a longstanding position that it traffic jams Wednesday. Banks and government offices, reopened in the-, 
would withdraw some short-range city after bong dosed because of the weather. The Turkish government, 
missiles from East Germany and said conditions should return to normal by the weekend. (Reuters) 
Czechoslovakia if an agreement on (JTA the French airline, has announced it wiD reduce prices on most of 
medium-range weapons were its flights to French-speaking Africa starling in May. The reductions wilL} 
readied range to up to 65 percent of the normal economy class fare. (1HT) 


You've shared so 
many memories with 
so many people in the 
States. It would be a 
shame to leave them all 
behind. So pick up the 
phone. And let AT&T 
help you pick up where 
you left off. 


dgence Fronce-Presse 

BERLIN — East Germany has 
begun a major information cam- 
paign against AIDS, and its broad- 
casting media is bang used for the 
first time to warn of the dangers of 
infection by virus. 

The campaign, which breaks sev- 
eral social prohibitions, was started 
oo Tuesday by Radio Youth, a pop 
music station created last year. 

An expert on infectious diseases 
from an East Berlin hospital, Refl- 
ate Baumgarten, gave detailed de- 
scriptions of homosexual practices 
and described how those practices 
may lead to contracting AIDS. 

She also explained how condoms 
should be used and warned against 
sexual promiscuity. 

According to West German spe- 
cialists. condoms made in Eastern 
Europe are of poor quality and do 
not guarantee total protection. 

For the first time, AIDS was also 
discussed on East German Televi- 
sion on Tuesday in a live, call-in 
discussion between specialists and 
the public. 

One of tbe specialists. Professor' 
Niels Sbnnichsen, head of the der- 
matology department at Charity 
Hospital in East Berlin, said on the 
program that one person had died 
of the disease in East Germany and 
that 14 had been shown by blood 


tests to carry the virus. Acquired 
immune deficiency syndrome de- 
stroys the body’s immunity system 
against fatal infections and can- 
cers. 

He said that one million East 
Germans have been screened for 
the disease by blood tests. 

■ Iceland Plans Quarantine 

Iceland is planning to quarantine 
carriers of the AIDS virus who con- 
tinue to have sexual relations with 
uninfected people, Reuters report- 
ed from Reykjavik. 

Two persons have died of AIDS 
in Iceland, but doctors estimate 
hundreds of Icelanders ought carry 
tbe virus. 

Pall S gor dssoa, secretary-gener- 
al of the Health Ministry, said 
Tuesday that the authorities were 


looking for a place to house the’* 
“careless” carriers. 

_ Mr. Sigurdsson said that quaran-i 
tine could be imposed under exists . 
ing regulations for containing in- . . 
fectious diseases. He said that it:. . 
would resemble house arrest, but 
that quarantined persons would be 
able to go out escorted. 

“It may be very difficult to iden- 
tify those who qualify for this ex- 
treme measure, but we are living in 
a society where everybody knows / 
everyone else,’’ Mr. Sigurdsson ; 1 
said. Tbe North Atlantic island ha- - 
tion has a population of 240,000. . i. . 

Meanwhile, in Helsinki, Finland-, r 
announced that it plans numdatory 
AIDS blood tests for foreign atn-:". 
dents and will ban those infected 
with the virus. Eleven Finns, have. 
so far died of AIDS. . 


India Toughens Testing of Foreigners % 
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United Press International 

NEW DELHI — Tourists visit- 
ing India for more than a mouth 
wtil be required to undergo AIDS 
blood tests and foreign students 
seeking to enter Indian universities 
will have to prove they do not have 
the disease, it was announced 
Wednesday. 

The human resources develop- 
ment minister, P.V. Naras htmha 
Rao, said that beginning in the 
1988 academic year, fo reign stu- 
dents will have to take the AIDS 
tests when they take university ad- 
mission tests. He did not say when 
the mandatory tests for tourists 
would be introduced. 

MEMORIAL NOTICE 

STRAUSS-— A manorial service will be 
IridfarJufoSMaBaacHaam H^fl, 

1 London Wall. London RC2. ar liOO 
(soon), cd Monday, March 30th, 1 W7. 


Five deaths from acquired im- 
mune deficiency syndrome haw- 
been reported in India. . ” . - 


The incidence of the AIDS in. - 
Kenya - is lower than in tbe United' . 
States and about average for Eu- 
rope, Jonathan Mann; a Worfd 
Health Organization official .lit V. . 
charge of 7AXDS programs- -said ‘ 
Wednesday. - v 

He spoke at. a hews conference-' ‘ 
with the Kenyan director of medi- ■ 
cal services, Karuga Kobaangt, 
who said that 36 persons in Kenya* . 
had. developed symptoms of: the’ 'Y ' 
disease in December and Januaiy;-JR,= 

He il^Fthc number of deaths . 

AIDS in Kenya remained -al 38, *; ; v - 
la. Gambia, Jour persons hara^ -t . 
died of the disiehte in .the iast&fr • 
years, a governmentf anawsitev 
on the disease said Wednesday T ’ . 
total of 12 - cates were idt~'" ’ ’’ 

over the same ' 
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4' WASkm*** 0 ^* - ^ 9 J,L 

- Senate comJP^^ — House anrf u> toe rebels fighting the liana] Security Council staff in No* 

KS^P^SS N ^^Wffl«r vember, and a fanner national se- 

fnunitvfhtoT^ 10 limited im ‘ Hakim was a dose associate curity adviser. Rear Admiral John 

iS? ™» Prosecution a retired U.S. Air Force major " - 

J™?«on. b„ZS 8»«L Rjdard V. S*«i rto 


ty Expected for Businessman Tied to Iran Affair Finances 


rence E Walsh, told the House 
committee on Tuesday that he 
would oppose any attempt to pro- 
vide immunity for "at least 90 
days.” 

When a witness is granted use 
immunity, his testimony before 
Congress cannot be used against 
him unless it is corroborated by 

??“ ■ '** “ ib ‘“ i ««»f essio “ l .“'« ii - ev M?w!S* t Si 1 ^£^i y 'i S 

ptunai investigator kZ^T.. SFC ^ ?“*“ with the special prosecutor gatoresay that they are not hkeJy to mhcumtiM” th»i OTr ,„,- ITZ:™ 
acceS^ the affair^ over how learn the full story behind the affair mimiiv 


ffiafP'vSitK 

SSSS deaUn8s ^ *e w “^^OhverLNonhiuUie 

» M ^ ^gressional “^bhshed to funnd private 


funds to the contras. 


M. Poindexter. 

The three have refused to answer 

S ues dons voluntarily, invoking 
teir Fifth Amendment right 
against srif-ineriminapon. 

The issue of immunity is impor- 


w^ r », e ^ Qtin S unmunitv m ii r ** coa « re ssHmal commit- _ - - . . - -- 

^•^“esesotircessa]/ ” _™- hoping to avoid a public tarn because congressional invest 

S^^^tors ^SP *** 1 praetor «w«««ar- ^ urni granting use im- 

iraumoay and access in mve sogating the affair over how 1431,1 ^fnll story behind the affair muritv m 

about U> rant limited without hearing from Colonel SSSll^fiESElrfi* 

aSSj^rdaa s>“ ““ - iSSLts.irssst 

who was dismissed from the Na- The special prosecutor. Law- 


investigation, which is expected to 
result in criminal prosecutions. 


l< V-S. Envoy 

Says North 

OfferedHelp 

By Howard Kuttz 

tVaikingiaH Pan Service 

WASHINGTON — The US 

Kysn Whittlesey, has said that 
N^! t h C ^L C0loas] Oliver E 

^Ui offered to 6nd her a lawver 
^“^e.came under Justi^D? 
y partmem investigation last faH 

■‘ said Tuesday, she had 

Iran ^ >0, ra affair and 
w *Z} DOW c. **“* Oolowl Nor* 
^jow to Swhzeriand to set up 
secret bank accounts. 

Testiftring before a Foreign ^ Af- 
fairs subcommittee of the House of 
•^prraentatives. Mm. Whittlesev 
^ ' whea she worked btK 

^Ho’Bcas .Wor of ^ 


"We will do our utmost to avoid 
tins conflict with the counsel, and 
fm sure we tan." said Senator 
Daniel K. Inouye, Democrat of 
Hawaii and chairman of the Senate 
committee, after the m^imp on 
Wednesday with Mr. Walsh. 

Members of the House commit- 
tee investigating the Iran-contra af- 
fair also were to ag ain discus? the 
proposed delay on Wednesday. 

When Mr. Walsh discussed the 
delay on Tuesday with *e House 
panel's members, be said, “They 
gaw me a very foil hairing, and by 
their questions showed a sincere 
concent for the problems of the 


prosecution and a sense of their 
own responsibility for doing a thor- 
ough and careful job of great im- 
portance and difficulty.” 

■ Move Expected in 60 Days 

David £ Rosenbaum of The New 
York Tunes reported earlier from 
Washington: 

Mr. Inouye and the vice chair- 
man of the Senate panel, Warren B. 
Rodman, Republican of New 
Hampshire, said after the meeting 
that, as a practical matter, it would 
be at least 60 days before immunity 
would be given. 

No one on the committees 


voiced any doubt that the three 
men would eventually be granted 
immunity if they continued to re- 
fuse to testify- voluntarily. 

Mr. Rudman noted that the law 
allowed the prosecutor to delay 
congressional grants of immunity 
for up to 30 days. Moreover, lie 
said it would take another month 
or more to “prepare the witnesses 
for testimony" 

Once a congressional committee 
derides to give immunity to a wit- 
ness, the prosecutor may, under the 
law, delay the process for 30 days. 
Mr. Walsh said that if the lawmak- 
ers agreed to a 90-day deferral he 


would not ask for a further delay. 
But he saul that if Congress moved 
much faster titan that, he would 
take advantage of his capacity to 
stall the process for a month. 

Neither committee is likely to 
take a vote on the issue nmU next 
week. Mr. inouye said that the 
committee leaders bad agreed that 
decisions on immunity would be 
made jointly by toe two panels. 

Earlier Tuesday, Archibald Cox, 
the first special prosecutor in the 
Watergate case, sent letters to aD 
members of the committees urging 
them to delay giving immunity to 
the central witnesses. 



Officials See Poor Outlook for U.S.-Iran Relations 


BcrfartUn 


Faith Ryan Whittlesey 


nel North* then a National Security 
<Wa aide, to brief groups on 
U.S. policy on Central America. 

. But she said his two calls to her 
last fall, before the Iran arm* sales 
were disclosed, were “purely per- 
sonal" 

“1 had no. part in the Iran-contra 
' matter," Mrs. Whittlesey said. “I 
never raised money for ^ Nicara- 
guan resistance." 

Mrs. Whittlesey declined to say 
whether the station chief of the 
U.S. Central Intelligence Agency in 
Switzerland had talked to her- 
about delays in the U.SL request to 
freeze Swiss .bank accounts set up- - 
by. Colonel North to divert funds 
from the Iranian arms sales to the 
rebels fighting Nicaragua’s govern- 
ment. 

The chairman of the subcommit- 
tee, Dasid A. Mica, Democrat of 
Florida, called the bearing as a re- 
sult of all^ations involving an 
$80,000 embassy, entertainment 
fund that Mrs. Whittlesey raised 
from: private- donors. Attorney. 
General Edwin Meese 3d found in 
December that there was insnffir 


dent evidence to seek an indepen- 
dent counsel in the case. 

_ . Mr, Mica said he had been under 
intense “pressure to caned this' 
hearing” from Cuban- American 
activists and other Florida constit- 
uents who contacted him on Mrs. 
Whittfesey’s behalf. “I resent the 
land of calls that indicate that tins 
is a vendetta and ilwi this hea rin g 
should be stopped," Mr. Mica said. 

• Mrs: Whittlesey said the Justice 
Department inquiry had “vindicat- 
ed'* her. The State Department, she 
said, had no roles for her onbassy 
gift fund and had app roved aS ex- 
penditures. Mrs. Whittlesey used 
the money to entertain visiting U.S. 
officials and conservatives and to 
buy silver pieces and fu rnishings 
. for the official residen ce. 

The State Department abolished 
such private entertainment funds 
in January. 

Gebfge S. Vest, (Erector general 
of the U.E Foreign Service, said his 
aides had found “poor morale” at 
the embassy in Bon. He said that 
two career officers who made alle- 
gations about Mis. Whittlesey’s 
conduct, were, bring transferred at 
their request, but' defended such 
actions as routine in cases of per- 
sonality clashes. 


By Elaine Saolino 

■Afc*. York Tuna Strike 

WASHINGTON — As ^»ii« 
of the secret U.S. anns-for-bos- 
tages initiative continue to become 
known, the positions of both the 
United States and Iran have hard- 
ened, and there is Uttle likelihood 
of substantial i m p ro vement soon in 
relations between the two coun- 
tries, according to U.S. officials 
and experts on Iran. 

“The Iran initiative broke a kind 
of taboo against the United States 
and Iran doing business with earh 
other,” said Shaul Bakhash, profes- 
sor of history at George Mason 
University. “But any change in 
U.S. -Iranian relations will be slow 
and difficult” 

He said progress would come 
only after tire end of the regime of 
Ayatollah Ruhollah Khomeini, the 
•Iranian leader, who is 84. 

One indication that there is no 
tense of urgency cm toe U.S. tide is 
that interagency meetings held un- 
der the leadership of Michael H. 
Armacost, the US. undersecretary 
of state for political affairs, have 
focused almost exclusively on rede- 
signing a regional policy for the 
Gulf and not on relations between 
the United States and Iran, admin- 
istration officials said. 

Mr. Armacost has held these 
meetings sin ce November, when 
the first revelations about toe arms 
sales were n»<i» and Secretary of 
State George P. Shultz reassumed 
control of US. policy toward Iran. 

In an attempt to restore die cred- 
ibility of US foreign policy, espe- 
cially with friendly Arab govern- 
ments, Mr. Shultz, Mr. Armacost 
and other nffirwk have strongly 
reasserted that the United States 
will sell no more arms to Iran. 

in interviews early in January, 
Mr. Shultz indicated that he be- 
lieved there was a basis for the two 
countries to work out a new rela- 
tionship. 

But in an appearance before the 
Senate Foreign Relations C ommi t, 
tee later in toe mouth, Mr. Shultz 
said sevoal obstacles stood in the 
way of toe better relations that he 


said the United States wanted with 
Iran. According to Mr. Shultz, they 
included Iran’s continuation of the 

war with Iraq, its sponsorship of 
terrorism and its collusion with ter- 
rorists elsewhere in the region. 

“We are still in principle inter- 
ested in some kind of communica- 
tion, dialogs channel with Iran,” 
a State Department official said, 
“but have publidy and privately 
ruled out arms and hostages from 
the agenda The Iranians, of course, 
don't like this new 

“Right now we have to demon- 
strate the reliability and continua- 
tion of our policy with the Arab 
side. We can't be forced to choose 
between Arabs and Persians." 

On the Iranian side, statements 
by Iran's leaders, especially about 
President Ronald Reagan, have 
shifted from a tone that ap- 
proached sympathy to one of an- 


tagonism. This is apparently an ef- 
fort to defend Iran's policy in light 
of revelations in the Tower com- 
nrissioG report about high-level Ira- 
nian involvement with Americans 
and Israelis. 

Two months ago, Hasbemi Raf- 
sanjani, who has emerged as the 
country's foreign policy spokesman 
since the arms deal revelations, cas- 
tigated Americans for criticizing 
Mr. Reagan, saying that “they Jack 
the discretion to show' courtesy to 
their elders” 

The day after toe Tower commis- 
sion report was released, however, 
Mr. Rafsanjam, who is speaker of 
toe Iranian Majlis, or legislature, 
accused the president of either ly- 
ing to the American people or suf- 
fering from amnesia. 

“An rid man, in the evening of 
life, should seek repentance.” he 


said of Mr. Reagan. In addition, he 
and other Iranian leaden are no 
longer making statements suggest- 
ing that Iran would be willing to 
continue to use its influence with 
kidnappers who are holding Ameri- 
cans hostage in Lebanon, is ex- 
change for anus and the release of 
Ir a n ia n assets frozen by toe United 
States. 

One group that appears un- 
daunted by the political effects of 
the Iran affair is made up of Irani- 
an would-be arms brokers who 
have been showing up at U3. gov- 
ernment offices in W ashingto n and 
at U.S. embassies in Europe, hop- 
ing to cash in on what they see as a 
major growth industry with unlim- 
ited potential. 

Administration officials say they 
listen to the stories, explain official 
U.S. policy and turn toe would-be 
arms brokers a wav. 


40 Seized in JFK-Brazil Cocaine Ring 



) 

By David Hoffman ■. . 

Washington Paa Service • »' 

WASHINGTON —i. President 
Ronald Reagan intends to tey in 
his radio address this weekend that 
Defen sb Secretary Caspar W’’ 
Weinberger and Secretary of Stale 
George P. Shultz gave him “sound 
advice" : tn opposing the Iran arms 
sales but that he “didn't heed it," a 
senior White House official said. 

If Mr. Reagan makes tods state- 
ment, it Would appear to contradict 
bis assertion last week that he ac- 
cepts the criticism of Mr. Shultz 
and Mr. Weinberger by the Tower 
review board. 

The White House official took 
the unusual step Tuesday of dis- 
closing the prospective contents. of 
the president's radio speech after 
the disclosure that Mr. Weinberger 
bad unsucoeassfuDy sought to in- 
clude such a statement in Mr. Rea- 
gan’s nationally televised address 
toe Ifan-contra affair last week 


:er 


. On Tuesday. Martin Fjtzwater, 
toe chief White House spokesman, 
read a statement praising Mr. 
Weinberger and pointedly refused 
to repeat the endorsement Friday 
of the board’s criticisms of toe two 
cabinet officers. 

Mr. Reagan has “toe highest 
canfidruceand trust” in Mr. Wein- 
berger, who is a “distinguished 
member” of toe cabinet, Mr. Fito- 
wa ter said. He added that Mr. Rea- 
gan “looks forward” to Mr, Wein- 
berger continuing to serve at the 
Pentagon during the next two 
yenra. He offered to read an similar 
statement about Mr. Shultz. 

The senior White House official 
said toe president would use the 
radio address to praise the perfor- 


mance of Mr. Shultz and Mr. Wein- 
boger during toe deliberations on 
Iran. The offioal said the address is 
expected to focus on Mr. Reagan's 

m^toaTconlext Mr. Reagan would 
say he expected both of them to 
remain in office during his final 
two years. 

The official said Mr. Reagan also 
would repeat his statement that he 
does not chaHraigp toe overall find- 
ings of the special review board. Its 
-chairman was former Senator John 
G. Tower, a Texas Republican. 

But Mr. Reagan intends to say 
toe specific conclusions about Mr. 
Weinberger and Mr. Shultz are 
“not toe same as his,” toe official 
said. 


By Peter Kerr 

New York Times Service 

NEW YORK — Federal agents 
and toe Port Authority police have 
reported breaking op a sophisticat- 
ed ring of airline workers that had 
smuggled almost SI .5 billion worth 
of cocaine into John F. Kennedy 
International Airport aboard Pan 
American Worid Airways flights 
from Brazil. 

The ring was regularly able to 
bring suitcases containing 50 to 90 
pounds (22 to 40 kilograms) of co- 
caine into toe United States, toe 
authorities said, because its mem- 
bers' knowledge of airline proce- 
dures and their trusted positions at 
airports allowed them to avoid cus- 
toms inspections. 

The authorities said Tuesday 
they arrested 40 persons in raids at 
the airport and around the New 
York City area on Tuesday and in 
scattered arrests last week. They 
included 16 current or fonner Pan 
Am employees, two Delta Airlines 
workers and eight Eastern Airlines 
workers. 

The 16 associated with Pan Am 
in d n de d airport management per- 
sonnel and passenger-service 
agents at Kennedy and in Rio de 
Janeiro. . 

“Usually, we're trying to catch 
people who are trying to beat toe 
system,” said Robert M. Stutman, 
special agent in charge of the Fed- 
eral Drug Enforcement Adminis- 
tration in New York. These peo- 
ple were toe system, and they 
became corrupt." 

At Kennedy, the ring transferred 
much of the cocaine to domestic 
flights and delivered it to nine cities 
in the United Stales and Canada, 
officials said. At times toe ring flew 
couriers to Brazil and back on regu- 
larly scheduled flights and that 
erased an evidence from the air- 
line's computers that the trips had 
taken place. 

The case underscores toe diffi- 
culties in stopping drug smuggling. 


particularly at US. airports, where 
thousands of international flights 
arrive each week, and where thou- 
sands of workers have access to 
baggage, aircraft and arriving pas- 
sengers who have not cleared cus- 
toms. 

Sterling Johnson, New York 
slate special narcotics prosecutor, 
said it was likely that smuggling 
was going on at other siriimt 

The assertion that toe group 


brought $13 billion worth of co- 
caine into the country is a rough 
estimate, the authorities said. 

The man charged with heading 
toe ring, Aart Vanwort, 39, a native 
of toe Netherlands, had mere than 
$5 million in cash when he retired 
from Pan Am in 1984 and returned 
to his homeland, according to law- 
enforcement officials. He was ar- 
rested Tuesday at a New York ho- 
tel 


Plot Reported to Seize French Actress 


Reuters 

PARIS — Three young men 
from prominent fanatic s and a 
woman companion who were ar- 
rested after a gimfight and car 
chase in Paris have told toe police 
that they had planned to kidnap 
the daughter of Serge Gainsbourg, 
a French pop musician. 

Police sources said toe group in- 
tended next week to seize Charlotte 
Gainsbotug, a teen-age actress who 
lives in Paris with her mother, toe 
actress Jane Birltin. The plan was 
to hold Miss Gainsbourg in a Brit- 


tany village until her parents paid a 
5 million franc ($820,000) ransom. 

The three men, Philippe Lacfaa- 
vanne, Laurent Communier and 
Edouard de Faudgny-Ludnge, 
were arrested along with Chris telle 
Rodrigues. Mr. Faudgny-Lucinge 
was seriously wounded in toe gun- 
fight with police Monday. 

The group had fired on police 
guarding the home of the deputy 
mayor of Paris, Jean Tibfiri, in an 
attempt to obtain police uniforms 
for use in toe kidnapping, police 
sources said. I 



Les Bons Moments 

Only the French have that special style. A grace and 
savotr-v ivrr that bring romance to any occasion. Which 
is why everyone loves Le Meridien. They adore the 
charm of the Terrace Garden and the haute cuisine 
of the Oak Boom restaurant. The delightful bars, 
attentive service and accompaniment of live music. 
The Edwardian splendour which pervades all the 
public rooms. Romance 
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Les Bons Moments at /jSd- 

Le Meridien. 



The very soul of France in the wry heart of Loudon 


L* Meridien. Piccadilly, London WJV 0BH. Tel: +441734 8000. 
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Lobby’s Warnings 
Scared the Elderly, 
Hoitse Panel Told 

Washington Post Service 

WASHINGTON — A lobby 

? ou p hea^ b y*c»»cfe^ 

dent rrankhn L>. *ioosev«i 
been accused of frightening toe el- 
derly with a direct-mail 
paigo that warned that the Social 

Secority retirement 
collapse. The group rmsed! P30 m&- 
lion mI985 and as much w S4G 
million last year. 

M STbc a oS W >^ g 

MS set upto lob- 

a of 

chain ^i ( Vscoimsd shaipty dis- 

organizf 1 ^^ acca salkms and 
puted iJwJf'SL* statistics,^ 
spends only 
tending ^ at rt 7^Jfondsc«i fund- 
15 percent of lls 1 

^Roosevelt, a 

ate Social Secuny ^ v^hle 

^ ^ . ... 


eS5 * gP ' ,«h added: “To *y 

Mr- RooseveK a^ ol pa> . 
that arc jPg'St Medicare 
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Meeting financial demands 


After Quakes, Quito 
Seeks Debt Relief 


Untied Pres Iniemaiumal 

QUITO, Ecuador — Ecuador 
said Wednesday chat it would reek 
new loans and a rescheduling of its 
foreign debt after the devastating 
earthquakes last week that inter- 
rupted oil exports. 

"What is happening in our coun- 
try cannot be compared to any oth- 
er time," said Finance Minister 
Demin go Corddvez. "It is the 
worst economic crisis." 

Ten earthquakes and aftershocks 
struck Thursday night through Fri- 
day afternoon. The strongest regis- 
tered 6.8 on the open-ended Rich- 
ter scale. 

The Red Cross said Wednesday 
that it believed more than 300 peo- 
ple were killed and 4.000 are miss- 
ing in the earthquakes and result- 
ing mudslides. More than 90,000 
families were affected, and the 
trans- Andean oQ pipeline was rup- 
tured. 

Even before the earthquakes, Ec- 
uador's economy was deeply trou- 
bled. The country signed a mul- 
tiyear debt rescheduling agreement 
in December 1985 that covered vir- 
tually all its debt to commercial 
banks worldwide. 

Because oil accounts for up to 
two-thirds of Ecuador's exports 
and as much as 60 percent of gov- 
ernment revenues, the sharp drop 
in oil prices last year put the agree- 
ment in jeopardy even before the 
earthquakes hit. 

In January, Ecuador stopped 
paying (he ini crest, estimated at 
$920 million annually, on its 582 
billion foreign debt The country 
sought a rescheduling of its pay- 
ments of principal, semiannual 
payments of interest instead of 
quarterly payments and a lowering 
of interest rates. Ecuador subse- 
quently missed January and Febru- 
ary interest payments. 


Officials said the suspension of 
oil exports, caused by the destruc- 
tion of the pipeline in the earth- 
quakes. would cost the country 
$370 mini on during the emergency. 

Ecuador will “need a global re- 
negotiation of its debt service since 
the country will not be able to ex- 
port ofl for four or five months.** 
said Alberto Dahik, economic ad- 
viser to President Lorn Febres Cor- 
dero. in a television interview. 

“We have to seek an additional 
arrangement,** be said, “since the 
proposals presented to the interna- 
tional banks on this year's pay- 
ments on the debt are not viable.*’ 

He said Ecuador would ask its 
creditors for a rescheduling of its 
payments "and additional re- 
sources from the international fi- 
nancial system.” 

In a televised speech Monday 
night, Mr. Febres Cordero said he 
would ask for official loans from an 
unspecified international develop- 
ment organization and other na- 
tions to offset the milli ons in lost 
oil exports and oil pipeline repairs. 

He asked Ecuador’s 12 fellow 
members of the Organization of 
Petroleum Exporting Countries 
and other oil-producing nations to 
assume Ecuador’s sales commit- 
ments. Ecuador, he said, would re- 
pay them in oil when it was able to 
resume exports. 

Colombia outlined a plan Tues- 
day to pump 30,000 barrels of Ec- 
uadoran crude a day through its 
pipeline system far export. Colom- 
bia also pledged to supply 225,000 
barrels for Ecuador s domestic use. 

Venezuela said it would deliver 
five million barrels to Ecuador for 
internal use, and sources said it was 
considering supplying oil to Ecua- 
dor’s foreign cheats. Ecuador uses 
about 100.000 barrels of oil daily. 


PRINCELY COMFORT — Prince Charles reassuring 
Lisa Fisher, a 4-year-old who survived last week's Brit- 
ish ferry tfisaster. The prince visited survivors at Fabkrfa 
Hospital near Zeebrugge, Belgium, oo Wednesday. 


By James M. Markham 

Hem York Tuna Service 

BONN — Helmut Kohl was for- 
mally re-elected chancellor of West 
Germany on Wednesday as his 
center-right coalition concluded 
negotiations for a cabinet and poli- 
cies to grade the country for the 
next four years. 

Franz Josef Strauss, the rightist 
minister-president of Bavaria, de- 
cided not to join the new Kohl 
cabinet which has only two new 
faces. The 71-year-old Christian 
Democrat was reported to have de- 
clined the post of deputy chancel- 


lor and the ministries of defense, 
finance and interior. 

Mr. Strauss was widely blamed 
for contributing to the poor show- 
ing of the Christian Democrats in 
the Jan. 25 election because of his 
fierce attacks on the junior coali- 
tion partners, the Free Democrats. 

Mr. Kohl, 56, was elected to his 
second four-year term by a vote of 


The major shift in the new cabi- 
net was the assignment of a ^ ourtb 
ministry to the Free Democrats in 
recognition of their strong showing 
the January election. JQxgen 


tn 


Mollemann. who had been a nums- 
ter of state in the Foreign Ministry, 
became education minister. _ 
Hans Klein, a Bavarian Chris- 
tian Democratic deputy, took 


KWuu ivui-yuu tuiu uj a ui — _ • - ■ ■ 

253-225 in the Bundestag. He first charge of the ministry for am to 

developing countries while L/or- 
othee Wilms, who bad been educa- 
tion minister, was given charge of 
the sensitive ministry that watches 
over relations with East Germany. 
Before the election, Mr. Strauss 


became chancellor in October 1982 
when the Free Democratic Party 
deserted its alliance with the left- 
of-cenler Social Democratic Party, 
toppling the government of Chan- 
cellor Helmut Schmidt. 


had made little secret of Ttisjuab£ 1 
Cion to supplant Foreign Minister 7 
Hans-Dietrich Genscber of the 
Free Democratic Party. : 

One of Mr. Genscher’s. most sa- 
lient initiatives since the .dbetiqn 
has been to call for the North At- 
lantic Treaty Organization to en- 
gage Mikhail S. Gorbachev and “to 
him at his word** regarding the 
“democratization” of Soviet, poli-' 
tics. - ' ^ : ' - •• 

Mr. Kohl, according to. West 
German officials, will mafcertU- 
tions with the Soviet. Uitibd& cen- 
tral theme of a govermh^deda- 
ration he win give neat week. 


Hungary, Romania 


BERLIN: Should West Meet East? 

( Continued from Page 1) Nevertheless, city officials said 

German officials, including Chan- that they hoped Mr. Honecker 
cellar Helmut Kohl, will attend, would accept invitation. If be 
Mr. Honecker’s presence thus did, Mr. Diepgen could go to East 
would tend to legitimize West Ber- Berlin in October saying that both 
Un’s Haim that it has special links sides had compromised, 
with West Germany. * 

The invitation to Mr. Honecker. 
which had the allies’ approval was 
designed to “smoke out” the East 
Germans by encouraging them to 
spell out the conditions under 
which Mr. Diepgen would make 
the trip in October. 


Agence France-Presse 

VIENNA — Hungary and Ro- 
mania have exchanged veiled dip- 
lomatic attacks over the treatment 
of the estimated two milli on ethnic 
Hungarians in Romania, which ac- 
cording to human rights groups is 
becoming increasingly repressive. 

The dispute came out in the open 
on Sunday when Gyula Horn, the 
H ungarian secretary of state for 
foreign affairs, said that “one can- 
not speak of fruitful and truly 
friendly relations between two 
Communist countries if there are 
problems with national minor- 
ities." 

In a television interview reported 
by the Hungarian MTI news agen- 
cy and monitored in Vienna, Mr. 


The ethnic Hungarian minority 
in Romania b one erf the biggest 
minorities in Europe. Complaints 
from Budapest about the treatment 
of the minority have coincided with 


lion of the Hungarian minority to 
physical aggression against its 
members." 

Romania reacted to the pro- 
posed resolution with a condemna- 


protecting national 
The resolution is to be presented 
in Vi enna to the Conference on 


roan Nationality Workers. The 
statement rejected “any pretension 


Romanian secret potice.had tvrict 
r padr attempts to cover-up.- the 

“doubtful" drcomstances af the 

deaths of two Hungarians. T " 
The paper said the "editor of the 
hews- 

faad been warned 
1 , toss 

the offidal version of thie deqth of 
Istvan Suetoe, 38, a.'pcjevln a 


Security and Cooperation in Eu- te yving les sons on ways of aohong speech at Mr. Suetotfsfa^il'on 


rope. 

Analysts in Vienna said that the 
association with Canada on the is- 
sue was Hungary’s 6m with a 
Western country. Previously, Bu- 
dapest issued only veiled attacks on 
Romania. 


nationality questions.' 

Examples of Romanian repres- 
sion have been reported by the 
Hungarian Press of Transylvania, 
an underground newspaper for 
western Romania, where most of 
the ethnic Hungarians live. 

The paper said 20 Hu ngari a n 
students were beaten by the police 


cy anu manuoreu ui * l aiw mi. Lasdo Haraos, presidrat of the 7 - - ^ f- - 

Hora highlighted the plight of Hungarian Human Rights Foun- m the Transylvanian town of Ckq 
“millions" of “Hungarians living in dation in New York, said the Hun- last month fra buming^furmture 
our vicinity." without specifically garian initiative was urgently need- 
namin g Romania- 


Policeman Killed in Belfast 

The Associated Press 

BELFAST — A bomb explosion 
lolled a police reservist in predomi- 
nantly Protestant north Belfast on 
Tuesday night, the police said. 


But he added that while Hungary 
was using its “right to draw alien-, 
non to the importance of problems 
of Hungarian nati o nals living out- 
side our frontiers," this did not 
mean that “we want to get involved 
in the internal affairs of a neighbor- 
ing country." 


ed because Romania had 
repressive measures" with aims 
ranging from “the cultural etimina- 


and portraits of the Romanian 
leader, Nicoiae Ceausescu. because 
there was no beating at their hosteL 
The paper also reported that the 


Jan. 31. 

According to the official verson, 
Mr. Sactoc died from- the cold 
while on a 60-mile (100-lrikanete) 
train trip in Timuyfrania, - 

The Hungarian Press said that 
the police reacted amBariy pfter 
the death in January of a 25-year- 
old teacher. The authorities said 
the teacher, JuIiaKerestefy, dam- 
mi (ted snkiide after 'being .trans- 
ferred from Transylvania to a 
school in a Ro cmna ti-d oBinnifad 
town.' •••'• . 


PRAGUE: 5 Leaders of the Jazz Section Are Competed 


When your corporate objectives need 
a solid financial foundation, come to 
West LB. We can build a really con- 
structive package to meet your indivi- 
dual needs. Credit, bonds or a com- 
bination of both, at fixed or floating 


rates, in DM or other Euro-currencies, 
swap facilities — all are an everyday 
part of our framework. 

So why not test the strength and 
flexibility of WestLB, one of 
Germany's largest financial institutions. 


WestLB 

TheWestdeutsche Landesbank 


H<?ad Office: Dusseldcrt. 

Branches. Hong Kong. London. New York, Tokyo 
Representative 01 frees. Beijing. Melbourne. 
Moscow. Rio de Janeiro. Tokyo, Toronto 
Subsidiaries Luxembourg, BFA Paris, BKA Zurich 


(Contanied bom Page 1) 

despite the sentences and ongoing 
ban. An interim Jazz Section com- 
mittee has been in existence since 
Mr. Srp and the other leaders were 
arrested Sept 2. 

About 150 supporters of the 
group, ranging from long-haired 
youths to prominent Czechoslovak 
intellectuals, packed the hallway 
outside the courtroom and dapped 
loudly in rhythm as the verdicts 
and sentences were announced. 


As the court adjourned, the 
group sang the John Lennon song 
“Give Peace a Chance" before 
erupting into cheers for Mr. Srp, 
who brained a smile as he was 
dragged away by policemen. 

in a final statement to the court, 
Mr. Sip predicted that the two-day 
trial “will go down in history” and 
maintained that die group ^ 
been suppressed in violation of the 
Czechoslovak Constitution and the 
1975 Helsinki accord, a landmark 
East- West pact with provisions for 


free expression and other human 
rights. - ■ 1 • j 

Founded in 1971 as- a branch 6f 
the musicians’ union, theJazzSeo- 
tion irked the authorities by reject- 
ing Communist Partytntdage and 
ignoring official ctdtraaTdotitrines. 
It won -widespread popularity by 
sup port i ng new music trends such 
as punk rode, and took advantage 
of its printing privileges to publish 
provocative studies of art trends 
ranging from dada to the music of 
Lennon. 


ARMS: Senators Seek Compromise Over ABM Treaty 


(Continued from Page 1) 
program entails a space-based de- 
fense against missiles. 

• The adminis tration would not 
cany out tests on the SDI program 
that violate the traditional version 
of the treaty while the compromise 
was in effect 

• The administration would au- 
thorize U.S. negotiators in Geneva 
to explore the question of what 
limits should be placed on testing 
and development of defensive sys- 
tems. 

• The administration would seek 
to resolve the dispute between 
Democratic Senate leaders and the 
White House over the ratification 
of two 1970s treaties that limit the 
size of underground explosions. 
This would be done by dropping 
the administration's requirement 
that two votes be taken on the trea- 
ties before they go into effect 

Some congressional experts are 
highly critical of the proposed com- 
promise They say that the Senate 
approved the treaty in 1972 on the 
assumption that it set strict limits 
on defensive systems and they 
maintain that the Senate should 


reassert this understanding in order 
to maintain its constitutional role 
as a treaty-approving body. 

The critics say that Congress 
would block the spending of hinds 
for SDI tests if no compromise 
were readied. 

■ Noocompliance Report 

R. Jeffrey Smith of The Washing- 
ton Post reported from Washington: 

Mr. Reagan told Congress on 
Tuesday that he stood by earlier 
assertions that the Soviet Union 
had failed to comply with six arms 
agreements and might be preparing 
a defense against attack by U.S. 
ballistic missiles. 

“We have deep, continuing con- 
cerns about Soviet noncompli- 
ance" with the ABM treaty, Mr. 
R e agan said as he presented an 
annual report on Soviet treaty non- 
compliance. He cited Soviet con- 
struction of a missile detection and 
tracking radar near the city of 
Krasnoyarsk, in central Siberia- 

Two other Soviet missile-defense 
activities, involving the testing of 
smaller radars and the operation of 
Soviet air defenses, were judged in 
the report to be ambiguous but 


nonetheless “potential" or “proba- 
ble” violations of tbe ABM treaty. 

But Mr. Reagan did not accept a 
stronger Defense Department alle- 
gation that, the Soviet Tinian was 
preparing a nationwide missile de- 
fense. The report states that active 
ties died by the department, in- 
cluding the construction of two 
large radars and improvements to 
the missOe- interceptor network 
around Moscow, “appear to be 
oonastau with die ABM treaty." 

The report also alludes to evi-jp 
deuce that emerged in January. The 
evidence, according to officials, in- 
cluded reports of changes in die 
appearance of the Krasnoyarsk ra- 
dar and the dismantlin g of several 
Soviet radars. Some officials inter- 
preted tbe evidence as being part of 
a Soviet effort to meet the adminis- 
tration's concerns on compliance. 


Quake ffite Southern Spain 

The Associated Press 

JAEN, Spain — A moderate 
earthquake shook this provincial 
capital in the southern region of 
Andalusia on Wednesday. 


AFGHAN: Pakistanis Counter UN Optimism on Talks 


(Continued from Page 1) 
Kabul after the Soviet Union with- 
draws and Pakistan, with U.S. 
guarantees, ensures an end to Af- 
ghan guerrilla operations from its 
soil. A UN observer force would 
oversee tbe accord on ending infil- 
tration. 

That issue is not included in the 
Geneva negotiations but now is 
widely seen as tbe key to an agree- 
ment in the UN talks. 

“Geneva does not provide the 
solution," the Pakistani official 
said. 

Based on a series of signals from 
Moscow in (he fail Pakistani offi- 
cials had been hopeful that the 
Kremlin finally would show will- 
ingness to bring the Afghan con- 
flict to an end. 

Such a step would prove popular 
in Pakistan, which tends to see 
much of its internal troubles as 
stemming from the presence of 


about three nnHion Afghan refu- 
gees and from the influx of modem 
weapons that has accompanied the 
aid program for Afghan guerrillas. 

That optimism was tempered by 
an apparently unfruitful meeting 
between the Pakistani foreign min- 
ister, Sahabzada Yaqub Khan, and 
the Soviet foreign minister, Eduard 
A. Shevardnadze, in Moscow as 
Mr. Yaqub Khan was on his way to 
Geneva. 

_ “If the Feb. 23 meeting of for- 
eign ministers is indicative of the 
trend of Soviet thinking, hope is 
not there,” the Pakistani official 
here said. 

"There are two views erf Mos- 
cow’s actions," be said. “One is 
that it is all a facade and they don’t 
intend to do anything. The 
is that the broad desire to end 
conflict hasn't been translated into 
the hard decisions that are difficult 
to swallow." 


Tbe tinring of a Soviet withdraw- 
al and Moscow's intentions about 
the type of government that might 
later emetge in Kabul are critical 
and are. (dated to the agreement 
worked out in Geneva to prevent* 
further infiltration of arms or men 
from Pakistan into Afghanistan. 

“There is no parallel obligation 
on Soviet troops internally," the 
official said, “so the longer the time 
frame, tbe more the option for 
Moscow to pursue a military solu- 
tion. If you want to guarantee a 
political solution, it has to be a 
short time frame; It is not a subject 
on winch we can baigatn. It de- 
pends in effect on how king the 
resistance can survive without any 
external assistance." . . 

According to this analysis, an 
agreement has to be reached on an 
acceptable government in Kabul 
before the Soviet pullout begins or 
there is the prospea of a bloodbath 
among contea ding factions. 


FRANCE: Government Intervention Is Abiding Hatf& 


(Continued from Page 1) 
said, “because France is a country 
of theologians." 

Managers of the Paribas finan- 
cial group found out recently that, 
whatever campaign speeches said a 
year ago and the ministers say to- 
day, private enterprise still has its 
limits in France. 

Nationalized by the Socialists, 
Paribas is being sold back to pri- 
vate stockholders by Mr. Chirac’s 
government. When an unexpected 
outpouring of buyers flooded the 
offering, it became necessary to re- 
vise promises for a bonus share. So 
Paribas executives, in their minds 
out from under government inter- 
vention, quickly devised what (hey 
considered a fair plan and an- 
nounced it to tbe public. 


therefore, was still the boss. With- 
out saying what was wrong with the 
Paribas plan, he declared bis Fi- 
nance Ministry functionaries 
would solve the bonus problem 
their way, and rhnt when they did, 
they would notify Paribas .manag- 
ers what to do. 

“This is tbe kind of thing you 
can’t get away from in Franoe," 
smiled an official of Mr. Chirac's 
party. Rally for the Republic. 
“Chirac really wants to reduce the 
role of the state. For hhn, it is an 
absolute necessity. But it win take a 
long time to pul ii into place.” 

A ranking Socialist offidal said 
Frenchmen have come to expect 
government intervention in their 
lives and, as a result, naturally t urn 


plained so strongly to ,tfie govern- 
ment that ministers stepped in. 

“The check for a fee is an error,'’ 
said Georges Cha vanes, commerce 
and handicrafts minister. 

Finally, Mr. BaBnrinr-told the 
French ftanidng Association to re- 
verse the decision, winch it did. 

Housing Minister Pierre M6- 
haigperi e, snmlady deluged with, 
complaints, recently told landlords 
that rent increases dxmld.be limit- 
ed to 10 percent. Some renters were 
getting notices of 50-percent and 
even 100-percent rises, permitted 
under a law introduced lastyear bjf 
Mr. M&aignriie to lift rent coot 
irols as part of the government 


_ "This custom of interventionism 
did not grow ujrafl by hsdf*” 


to government to solve their prob- o __„ 

Mr. Ballad or stepped in immedi- Ions. When banks announced re the Socialist offtejaL/ll responds 
atciy, reminding all concerned that ccntly they would begin charging a to something in French society, 
the government still owned Paribas fee for each check cashed, for ex- which turns to the government ev- 
for a few more months and that he, ample, consumer groups com- ery time something goes wrong.” " 
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TTiat d ^? 8 ™ Farm Areas 

T Rebek Assert Are Fair Targets 

York n!^ nzet a . l * me w * lcn wc don't have civilian 
ACOVaPa vjcurns here," said Dr. Javier Luna, 

. fmfirc director of djcCamilo Ortega Saa- 

^ala cattle coorw . ,I1 ^ ^ Q*^ 1 " v *dra Hospital in Juiealpa, where 
Ctemkga Mia SolS. U a friStT 
dived for covw 80(1 }* the small farming village of H 

Her aim was' shair^ u •* ^ 1Spero * * ^“P °f ®o« than a 

hpUet* but she anSSr V * V° c dozea raMdents for irans- 

pitalized. Her^~Hv andlsfaos ' P 0113 ^^ near the main road Sun- 
others at the *5» ^ six of their neighbors 

a 1 S-year-ftlft^^^ ^ '^ ac killed in a contra raid on Dec. 

and we Sd* S 25LJ 1 showing. Speaking separately, several gave 
us," Mk< Solan 10 defend nearly identical accounts of the at- 

pita] bed f roni her bos* J*dc. They said that a 9-roonth-old 

burned 8 i° ,e caitJe and infant was bayoneted to death and 

„ ** lwo worn wen: shot 

near the at Quisflala, *nd killed after being forced to lie 

miles ««?^ 0fUEs P ei * n2fl ’ 225 °® die din floor of their home. 
^^ (3 “‘ a ^ n »^)Mst 0 f Ma- Als> killai m Ik raid were n«> 
con rinnir Jr - 01051 recent in a *n®n cut down as they ran toward 
U.S -har^t ser } es j of attacks by their homes and a pregnant woman 
tras aora^f 0 r ^ t ^ S ’ known as con- w ho, villagers said, was shot in the 
ttvihftn A trip stomach. 

ough the contested zone in dicat- “They look three of our people 

away with them, and who knows if 
they are alive or dead,” a resident, 
Antonio Diaz, said, “it was some- 
thing terrible.” 

In the grazing country south of 
Acoyapa, in the heart of Nicara- 
gua's beef belt, contras have man- 
aged to disrupt life on some gov- 
ernment cooperatives. Their 
leaders have contended that as the 
cooperatives produce food for the 
government supply system and are 
normally guarded with Sandinist 
weapons, attacking them is a legiti- 
mate tactic. 

Not aQ vic tim-; of contra attacks 
ed that contra units operating here “ area are civilians. Area resi- 
have not significantly changed saii * for «*a™pte, that the 
their tactics. seven persons killed in an attack on 

The contras’ human rights re- ^ village of Colonia Rio Rama on 

cord has cost them importantpidit- Feh * 16 were not civilians. ** >*• 

ical support in Washington and P 0 ^ c — 

elsewhere, and some contra leaders 
lave vowed to take action to 
change patterns of abuse. Contra 
squad leaders recently trained in 
the United States reportedly were 
taught -to avoid civilian targets and 
concentrate on en gaging the San- 
dinist army. 

In this part of Nicaragua, the 
Sandinist government is widely un- 
popular. Contra forces arriving 
from bases in Honduras, hope to 
build a mili tary and a political 
base; according to diplomats. 

Yet in many towns in and 
around Chon tales Province, resi- 
dents have vivid stories to teS of 
atrocities they say have been com- 
mitted by contra forces in recent 
months. .' Y 
"Naturally there , me wounded 
soldiers too, but there is hardlyever 



House Democrats 
Unveil Trade Plan 
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A worker at a cooperative farm near Acoyapa recovering from wounds suffered in a rebel attack on Jan. 1Z 

Ex-Contra Leader Says He Quit to Force Change 


NYT 


, in the official Sandinist 
press, but rather armed and uni- 
formed Sandinist soldiers. 

The residents' version was con- 
finned by foreigners who regularly 
travel through the area. 

Some of the civilians who have 
been killed by contras in the 
Acoyapa area in the past few 
months were government employ- 
ees. Off the main roads, officials 
travel with caution. Some prefer to 
drive unmarked vehicles. 

If such attacks are intended to 
reduce the mobility of government 
workers, they are having at least 
some success. 

“Our political work is made dif- 
ficult by the presence of the ene- 
my,” said Marina Orozco, -the San- 
dimst mayor of Acoyapa. “At this 
point, the revolution doesn’t need 
more martyrs.” 


By James LeMoyne 

Ntv York Tone* Servu ■,* 

San Salvador — .Arturo 

Josk Cruz, the leader who has re- 
signed from the Nicaraguan rebel 
coalition, has expressed the hope 
that his departure will “shake up” 
U.S. and rebel officials and force 
them to face the necessity of funda- 
mentally reorganizing the guerrilla 
movement. 

“I hope my resignation will con- 
vince people that the need for re- 
form is more radical, more urgent 
than ever,” Mr. Cruz said in a tele- 
phone interview Tuesday From San 
Jos6. Costa Rica. “Unless there is 
deep reform, toe problems of toe 
Nicaraguan opposition will go on.” 

Mr. Cruz appears to have suc- 
ceeded in provoking a strong reac- 
tion. prompting U.S. officials 
Monday to ask other rebel leaders 
in Costa Rica to enter into negotia- 
tions to create a new directorate for 
the United Nicaraguan Opposi- 
tion, according to two rebel offi- 
cials. They said toe negotiations 
were expected to be very difficult 

[Pedro Joaquin Chamorro Jr, 
who replaced Adolfo Calero Porto- 
carrero as a member of the rebel 
directorate, said Tuesday that it 
was seeking to replace Mr. Cruz 
with 3 person of international pres- 
tige. and to “be backed by the di- 
verse Nicaraguan forces and acl 


cohesively,” United Press Interna- 
tional reported from San Jose. Mr. 
Calero recently resigned from the 
rebel leadership.] 

Mr. Cruz's gesture of resigning 
from the directorate in order to 
demand reforms is characteristic of 
toe contradictory career of a man 
who served first as a top Sandinist 
official and then became one of toe 
Sandinists' leading opponents. 

He said be remained a firm op- 
ponent of tbe Sandinists, and 
would keep pressing for “a demo- 
cratic solution” in his country. 

“1 fed tremendously frustrated 
because we Nicaraguans are going 
in circles,” Mr. Cruz said. “We 
started in 1977 with one dictator- 
ship. only to have a new dictator- 
ship led by toe Sandinistas emerge 
in 1979. It would be terrible to 
create a new dictatorship if we de- 
feat tbe Sandinistas. For me it is toe 
duty of Nicaraguan democrats to 
see this does not happen.” 

Mr. Cniz. 63. said he had found, 
after two extremely difficult years, 
that he could not force reform from 
within toe rebel movement. As a 
result, he said, be had chosen to 
publicize toe necessity of chan g in g 
toe rebd leadership and political 
program by resigning. 

He said be joined toe United 
Nicaraguan Opposition in 1985 at 
toe strong urging of US. officials. 


who promised that his entry would 
mark a serious effort to broaden 
and democratize a guerrilla opposi- 
tion dominated by former follow- 
ers of the Nicaraguan dictator An- 
as tasio Somoza. 

Mr. Cruz said be had spent toe 
time since in bitter confrontation 
with a “clique” led by Enrique Ber- 
mudez, the military commander of 
toe Nicaraguan Democratic Force 
rebel army, and by Mr. Calero. tbe 
group's political leader. He con- 
demned toe Reagan administration 
for allowing the Nicaraguan oppo- 
sition to be controlled by military 
commanders and rightist politi- 
cians. who were origmaHy chosen 
by toe Central Intelligence Agency. 

“The problem is that toe United 


Nicaraguan Opposition is a vehicle 
that the clique of the FDN never let 
function.” Mr. Cruz said, using toe 
Spanish initials of the Nicaraguan 
Democratic Force. “The United 
States, by its indecision and ambiv- 
alence. supported the FDN.” 

Mr. Cruz said that creation of a 
unified leadership for tbe badly di- 
vided rebd movement would be 
difficult. He said he believed toe 
new leaders would emerge from 
discussions among six key figures. 

These, he saicL would include 
Mr. Calero; Mr. Bermudez: Al- 
fredo Cesar, an independent exile 
leader in Costa Rica; Brooklyn Ri- 
vera; a Miskito Indian leader; and 
Alfonso Robelo Callejas and Mr. 
Chamorro, rebel directors. 


United Press haenuauml 

WASHINGTON — Democrats 
in toe House of Representatives 
haw unveiled sweeping trade legis- 
lation that attempts to crack down 
on unfair foreign trade practices by 
requiring the president to retaliate. 

But in a concession to toe Rea- 
gan administration, the proposal, 
put forward Tuesday, would give 
the president toe option to refuse to 
take action if he believed that any 
counterretafiatioo that might be 
triggered would be more hannful to 
the United States than the original 
trading offense. 

It would leave tbe method of 
retaliation up to the president ■ 

The Democratic chairman of toe 
Ways and Means Committee. Dan 
Rostenkowski of Illinois, said toe 
success of any trade law reform 
“depends on whether our trading 
partners take us seriously.” Mr. 
Rcistenkowski put forth toe plan on 
behalf of himself and Sam M. Gib- 
bons, Democrat of Florida, the 
chairman of tbe trade subcommit- 
tee. 

Last year, toe United States 
posted a record trade deficit of 
nearly S170 billion, with tbe largest 
single portion, $58 billion, resulting 
from toe trade gap with Japan. 

The bill addresses the problem of 
dealing with countries that have 
“excessive" trade surpluses with 
toe United States, such as Japan, 
Taiwan. South Korea and West 
Germany. But it significantly mod- 
ifies toe provision that caused the 
administration toe greatest concern 
last year. 

. The original version, put forth by 
Representative Richard A. Gep- 
hardt, Democrat of Missouri, 
would have required countries that 
had “excessive” trade surpluses 
with toe United Slates and had 
demonstrated a pattern of unfair 
trading practices to reduce their 
exports to the United Stales by 10 
percent a year. 

Tbe new version drops the arbi- 
trary percentage reduction and sets 
a six-month limit for negotiating an 


end to unfair trade practices. If 
negotiations fail, the president 
would decide bow to retaliate. 

Representative Donald J. Pease, 
Democrat of Ohio, expressed con- 
cern that toe new bill represents a 
“significant weakening” of last 

year's version, which passed over- 
whelmingly in toe House last year 
but failed to go through toe Seoate. 

However, several Republicans 
applauded the effort as a substan- 
tial improvement that addresses 
many, but not all. of tbe Reagan 
administration's trade concerns. 

The administration, which has 
agreed to work with Congress on a 
trade bill this year, reversing its 
position of last year, condemned 
the Gephardt amendment as pro- 
tectionist. 

The U.S. trade representative, 
Clayton K. Yeuiter. described his 
initial reaction to toe proposal as 
“overall, very positive.” 

Mr. Yeutter. who discussed toe 
proposal in a closed session with 
the panel said, “Certainly, we have 
a long way to go on individual 
issues” but “we have advanced a 
very long way from a year ago.” 

He said be was “cautiously opti- 
mistic” about toe prospects of pro- 
ducing a trade bill thru would be 
acceptable to the administration. 

The bill introduced Tuesday 
would also: 

• Establish such violations of 
workers rights as substandard 
wages as an unfair trade practice 
subject to retaliation. 

• Modify toe procedure for in- 
dustries hurt by imports to appeal 
for relief. 

• Subject to civil penalties for- 
eign manufacturers guilty of re- 
peatedly “dumping" their products 
at beiow-market costs. 

• Grant toe administration as 
long as six years to negotiate new- 
world trade rules under toe Gener- 
al Agreement on Tariffs and Trade 
as long as it consulted closely with 
Congress. The administration had 
asked for a 10-year mandate. 


Vietnam Gives Soviet Its Support for China Policy 


United Press International 

BANGKOK. — Vietnam gave its 
support Wednesday to tbe Soviet 
Union's d&ente policy toward Chi- 
na. Hanoi's chief rivaL and said it 
would work to bring peace to toe 
region, Vietnamese radio reported. 

The endorsement was given to 
the Soviet foreign minister, Eduard 
A. Shevardnadze; who arrived from 
Cambodia and met toe Vietnamese 
foreign minister, Nguyen Co 


Thacb, Radio Hanoi said in a 
broadcast monitored in Bangkok. 

Tbe report left little doubt that 
Vietnam had dropped its misgiv- 
ings about toe Soviet initiative with 
China that caused a cooling in So- 
viet- Vietnamese relations last year. 

China and Vietnam fought a 
border war in 1979. C hina says 
Vietnam's occupation of Cambo- 
dia is a barrier to normal Chinese 
relations with the Soviet Union. 


In Phnom Penh, Mr. Shevard- 
nadze repeated Moscow’s support 
for Cambodia and the Phnom Penh 
officials expressed their “profound 
thanks" for Soviet assistance, Cam- 
bodian radio reported. 

[Mr. Thacb said his three bouts 
of talks with Mr. Shevardnadze had 
been “fruitful” and had covered 
“Cambodia, China, the Asia-Pacif- 
ic region and even the United 
States,” Agence France- Presse re- 


ported from Hanoi Vietnam and 
the Soviet Union hold “a single 
position” on these issues. Mr. 
Thachsaid.] 

Analysts said Soviet- Vietnamese 
tension eased last December when 
toe congress of toe Vietnamese 
Communist Party supported toe 
Soviet Union's Asian policy and 
approved Soviet policy on normal- 
izing relations with China. 
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PRETTY TIRING STUFF ALL THIS RUNNING IN THE MORNING. 
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Gigli Emerges as Man of the Season 




outfit for Callaghan. 


By Hebe EXirsev 
/nlirAiiIhVLiJ HfruJJ T'rhuKt' 

M ILAN — Romeo Gigli is clearly 
emerging as the man of the season 
here. HU collection Wednesday for Calla- 
ghan drew record crowds and mobs of pho- 
tographers. 

Gigli said that he always designs for the 
same woman. However, Callaghan was a 
more commercial job than his main line and 
it was addressed to a wider audience. Colors 
were less severe, with bright patches of poi- 
son green, orange, purple and salmon. Fab- 
rics — tweeds, paisleys, wool, laces and jer- 
seys — were more understandable. The 
shapes were less severe, more adult. 

Accessories, notably jewelry, were plenti- 
ful. This collection alio hoiked back to Gig- 
li's last season, when he was still influenced 
by the Japanese. 

There was also a strong tribal feeling in 
this collection, with stacks of African jewel- 
ry, particularly the silver bangles and pins 
worn by T unisian farmers in the fields. 

The textures were often rustic and primal 
— especially the loosely woven sweaters over 
draped peasant skirts. Colors had the flat 
look of vegetable dye. 

Some skins, embroidered with colorful 

motifs, were right out of Peruvian folklore, 
white sari-draped ones came from India. 
Gigli has a passion for ethnic clothes. 

The show opened with a striking paisley 
jacket made from an antique Persian shawL, 
similar to those worn by rich women at the 
turn of the century. The paisley motif was 
picked up again midway through the collec- 
tion, but it was not the real thing any more. 

It was paisley by the yard produced by the 


Houkc of Etro and used a great deal in con- 
temporary decoration. 

Gigli made jackets, shawls and even ta- 
pered pants from iL 

The silhouette was consistent and stamped 
with Gigli's strong signature. His small 

MILAN FASHION 

shoulders with dropped sleeves, their seams 
barely over the elbows, and his tight, skinny 
jersey dresses have their own, poetic cachet. 

The last group — tight jersey lops over 
gathered or ruffled taffeta skirts — intro- 
duced a new young way of dressing for 
evening and are sure to be copied 

These were in contrasting colors with a 
particularly pretty one in mauve and peach. 

The switch from Claude Montana to Mur- 
iel Graieau at the designing helm of Com- 
plice was a jump from the sublime to the 
ridiculous. 

Montana is one of Paris’s most talented 
designers — a fashion leader. Graieau is 
known in the trade as being a first -class 
copyist, and not much more. 

A few years ago, I wrote that she had taken 
so much from Saint Laurent that it was 
surprising she left out the label. 

She has done it with Romeo Gigli this 
time. 

It was all there — the long, shawl-collared 
coats, the skinny, narrow-shouldered dress- 
es, the doubled-up hems and even the way 
the Gigli models walked — eyes down and 
hands crossed in front of them. There was 
even church music at some poinL 

But Gigli is a hard act to follow, and this 
empty shell of a collection was neither here 
nor there. 


Grateau also picked some old Montana 
super-shapes, a few bubbles from Gaultier 
and even a couple of Venice’s miniskirts. 
This morose potpourri was especially pathet- 
ic on fully grown models trying to look 14. 

All one can say to Donatella GirombeUi, 
who Owns Complice, is “try again.” 

Luciano Soprani is a nice tailor who 
should not bother with evening wear. His 
strength is softly tailored outfits in luxurious 
fabrics. 

He will never rock the fashion boat but his 
understated clothes sell well in the United 
Suites. 

Soft, comfortable pantsuits were worn un- 
der equally comfortable trench coats. Long, 
collar! ess. flared dresses looked slightly cleri- 
cal and were worn with clerical, wide- 
brimmed hats. The low-waisted silhouette 
was a favorite with long jackets over full 
skirts or long-busted dresses finished with a 
low flounce. 

Colors were civilized, soft pastels and the 
no-surprise fabrics included quality stuff 
such as mohair and canid’s hair. 

What can one say about Miguel Cruz, 
except that be is an amiable Cuban designer 
who made a name for himself in Rome 
couture back in the 1950s? 

He went unnoticed for man y years until a 
year or so ago when he was discovered by an 
equally amiable Cuban banker namwi Ro- 
berto Polo. 

Polo believes so much in Cruz that he said 
he's invested so far S6.5 milli on, including 
SI .5 million in advertising 

Despite it all, the collection, stuck in a 
stilted, old-fashioned vision of elegance, was 
a disappointment. 


org anizat ion of the eight recog- 
nized tribes of the original Sioux 


Supreme Court upheld the award. 
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Wartime Soviet Envoy, 
Fedor Gusev, Is Dead 


■ • The Associated Pros 

MOSCOW— Fedor T. Gusev, a 
wartime Soviet 'envoy to Britain 
and Canada who also attended the 
Allied conferences at Yalta and 
Potsdam, died Monday, Tass re- 
ported. 

In its report Tuesday, Tass did 
not specify the cause or death or 
give Mr. Gusev’s. age, but a bio- 
graphical dktionaiy indicated that 
he was in his early 80s. 

In 1940, Tass said, Mr. Gusev 
took pan in ne g otia ti ons with Nazi 
Germany. Two years later, after 
Germany attacked the Soviet 
Union, Mr. Gusev was named his 
government’s envoy to Canada 

Mr. Gusev became Soviet am- 
bassador to Britain in 1943, a post 
be held until 1946. 

He attended the three-power 
conferences held by the Soviet 
Union, the United Stales and Brit- 
ain in Yalta and Potsdam as a 
member of the Soviet delegation. 

After leaving his London post, 
Mr. Gusev served as deputy foreign 
minister from 1946 to 1952, and as 
ambassador to Sweden from 1956 
to 1962. 

.■ Other deaths: 

Allan Philip Jaffa, 51, who 
founded Preservation Hall in the 
early 1960s to save traditional New 

’ V Cuban Hijacker Fails, Dies 

United Press International 

MIAMI — A man set off a gre- 
nade aboard a Cuban auhnerat the 
Havana airport, killing himself aad 

Jnfuring 13 P erscms ’ ^ 

Susedrc fly. him to teMjjd 
States, according to a 
van a broadcast monitored 
Wednesday in Miami. 
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Orleans jazz from extinction, Mon- 
■ day of cancer in New Orleans. 

• Richard Fkanias Knap, 54, a 
three-term governor of South Da- 
kota and a former UJS. ambassador 
to Singapore, Monday of stomach 
cancer in Soux Falls, South Dako- 
ta. 

Waldo Salt, 72, a screenwriter 
whose career spanned five decades 
and included the Oscar-winmng 
scripts for “Midnight Cowboy" 
and Xonring Home," Saturday in 
Los Angeles. 

Makaada Mpioga, a former 
member of Zaire's parliament and 
a founding member of the out- 
lawed opposition party Union for 
Democracy and Soda] Progress, 
Friday in Brussels. 

Manuel Viola, 70, a Spanish ab- 
stract- impressi onist painter who 
lived in France after the Spanish 
civil war and collaborated with Pi- 
casso, Sunday after a long £Qncss at 
his home near Madrid. 

Carolyn Vance BeB, 93, a jour- 
nalist, founder of the former Wom- 
en’s National Press Club and wid- 
ow of Samuel W. Befl, former 
correspondent for the New York 
Herald Tribune, Sunday in Oiney, 
Maryland. 

Bobby Locke, 69, a top interna- 
tional golfer in the late 1940s and 
1950s and a member of the World 
Golf Hall of Fame, Monday of 
meningitis in Johannesburg. 

Jacob Ole Jacobsen, 92, father of 
David P. Jacobsen, a former hos- 
tage in Beirut, Saturday of natural 
causes in Duarte; California. 

Pari Zuber, 60, a lawyer and col- 
lege professor who fought to deseg- 
regate several Northern school sys- 
tems in the 1960s, Friday in Troy, 
New York. 
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OPINION 
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No to an SDI Stampede 


Something looks very wrong with the 
management of President Rea gan ’s “star 
wars” missile defease program. Instead of 
clear and steady progress toward establish- 
ing its technological feasibility, the pro- 
gram's managers seem to shift emphasis 
every few months from one vaunted break- 
through to another. Last year the free-eleo- 
' iron law was hot stuff; now attention veers 
to crash development of space- based rock- 
ets. The primary goal seems political: get- 
ting production lines running, before Mr. 
Reagan leaves office. That goal collides 
with any kind of orderiy technical progress. 

These shifts, says Gerald Yonas, the pro- 
gram’s former chief scientist, “make you 
wonder if this country is capable of running 
a big, long-term program." Star wars' near- 
est equivalent was (he Manhattan Project, 
to build an atomic bomb. Bui that had a 
clear goal, tie best available technical ad- 
vice and expert management. Star wars 
lacks these advantages and responds less to 
a clear need than to a presidential vision. 

Mr. Reagan’s slated goal of a leakproof 
shield against Soviet ballistic missiles is 
widely regarded as either impossible or 
cosi-ineffective measured against likely im- 
provements in offenses. While other goals 
like defense of missile sites have been dis- 
cussed, the adminis tration has not defined 
an alternative. The Manhattan Project en- 
joyed the full support of America's most 
talented physicists. Star wars has deeply 


divided the physicists. The highly capable 
nuclear weapons laboratories at Livermore, 
Los Alamos and Sandia are working on star 
wars projects, but these scientists are 
among the leading critics of the program's 
management. The repeated change in prior- 
ities "does not aid ibe cause of serious, 
stable research," William Barietta of Liver- 
more has told The New York Times. 

The head of the star wars office. General 
James Abrahamson, has paid attention to 
the public relations side of his program, 
perhaps a necessary task but one that has 
also drawn justifiable criticism. Star wars 
experiments like destruction of a Titan mis- 
sile casing by a laser have been viewed by 
some scientists as stunts inimical to pro- 
gress. General Abrahamson has told Con- 
gress of the "incredible pace" at' which 
breakthroughs are being made. Yet the pro- 
gram's present emphasis os immediately 
deployable systems resembles an approach 
rejected early on as too unambitious. 

There are cogent reasons to support vig- 
orous research on anti-missile defeases. The 
overriding one is as a hedge against Soviet 
research. A solid program also m ainta in s 
pressure on (he Soviet Union in a field of 
IMS. advantage. For any of these reasons, 
an effective program of long-term research 
makes sense. A hectic publicity exercise 
designed to stampede Congress into prema- 
ture deployment makes none at alL 

— THE NEW YORK TIMES. 


Renault Goes Home 


Chrysler’s agreement to buy American 
Motors resolves two pressing questions. 
The strategic question for Chrysler had 
been how to expand, and to maintain its 
momentum, in a crowded automobile mar- 
ket; American Motors will now bring to 
Chrysler the Jeep, the predominant name 
among specialized four-wheel-drive vehi- 
cles. For Renault the question was simpler 
and harsher: In the eight years since it 
became American Motors’ principal owner, 
the venture has lost money heavily. Even 
Renault, owned by the French government, 
could not afford that forever. Rather than 
continue this expensive attempt to establish 
itself in North America, Renault has decid- 
ed to devote its resources to strengthening 
its position at home in Europe. 

This takeover will not change the struc- 
ture of the industry significantly, but it 
gives an illuminating indication of the way * 
the industry is — and is not — developing. 

A decade ago it seemed likely that auto- 
mobile manufacturing would consolidate 
into perhaps 10 or a dozen very big compa- 
nies operating worldwide. It also seemed 
that most of them would be producing what 
was known, in a phrase of the time, as a 
“world car" — a basic design capable of 
being built and sold, with only minor local 


variations, in almost any country. Things 
are going otherwise. The predicted consoli- 
dation has not happened. And while many 
powerful companies now compete to pro- 
vide the cars that the world regards as basic 
transportation, they do it in the somber 
knowledge that the world's industry is al- 
ready greatly overbuilt; it has the capacity 
to produce far more cars than it can selL 
Thai increases manufacturers' interest in 
special models, such as die Jeep, that com- 
mand small but highly stable and profitable 
niches of their own in the market. 

Renault's departure is another in a series 
of failures by Europeans to compete suc- 
cessfully in the Uni ted States except among 
the most expensive cars. Volkswagen was a 
brilliantly successful pioneer in the 1950s 
and '60s. It continues to do well, but its 
present sales fall far short of its hopes then. 
The import market that it foresaw has 
largely been taken over by the Japanese. 

Renault's decision to pick up its marbles 
and go home mil mean that, in the price 
ranges in which most people buy cars, the 
big European companies are not going to be 
a significant factor in the United States. 
More than ever, it will be the Japanese wbo 
keep the American market competitive. 

— THE WASHINGTON POST. 


Time lor Walsh 


The investigations into the Iran-contra 
scandal are starting to cross. Congress 
wants information to guide public policy 
about how the United States went astray in 
ransoming hostages and diverting weapons 
profits to the Nicaraguan rebels. Lawrence 
Walsh, the court-appointed independent 
counsel, wants to know whether criminal 
laws were broken and by whom. 

Senate investigators are itching to extract 
testimony from balky witnesses by giving 
them limited immunity from prosecution. 
Mr. Walsh argues that haste to immunize 
could jeopardize tus cases. His signals of 
caution deserve respect — but so does the 
public's need to get the facts from the broad- 
er congressional investigations. The obvious 
answer is a compromise, but one weighted 
toward disclosure. Don't wallow in Water- 
gate, some people urged 15 years ago, fearing 
partisan loss. To wallow in Iran now would 
risk putting public confidence in government 
on hold for a perilously long time. 

Some senators would like to force testi- 
mony as early as next month from John 
Poindexter and Oliver North, the former 
National Security aides. Mr. Walsh wants 
at least three more months to gather evi- 
dence for any subsequent criminal prosecu- 
tion. Vice Admiral Poindexter and Lieuten- 
ant Colonel North have refused to testify, 
citing their constitutional privilege against 
self-incrimination. The Senate and House 
committees have the power to demand their 
testimony, under court orders forbidding 
its use against them. To prove that his 


evidence or leads to evidence did not derive 
from the coerced testimony, Mr. Walsh 
must assemble much of it in advance and 
seal it in a sort of legal time capsule. 

Congress and Mr. Walsh each have more 
to learn before either can safely immunize 
these principal actors. The Tower board 
found huge gaps in the trail of contra mon- 
ey and in other evidence needed for ques- 
tioning to begin. Witnesses and potential 
witnesses have offered much evidence that 
is self-serving, un verifiable or wrong. 

Pressures on both investigations are 
mounting. Mr. Walsh must ward off harass- 
ing litigation and persuade witnesses and 
targets to cooperate. Excessive delay, mean- 
while, could open the Democratic Congress 
to charges of stalling in order to keep the 
While House under a cloud. 

There is not yet so stark a choice. The 
questions to balance at the moment are haw 
much lime the committees can afford to 
allow Mr. Walsh vs. bow much important 
new evidence be can turn up if be has more 
time. With a little give on both rides, and 
great care in handling the witnesses when 
they are immunized. Congress and Mr. 
Walsh can both accomplish their vital tasks. 

But if many more weeks pass. Congress 
will have to choose between informing itself 
and the public, and preserving Mr. Walsh's 
prosecution options. At (hat poem, having 
already given Mr. Walsh four months or 
more, it will have to choose the informing 
function of open hearings. 

— THE NEW YORK TIMES. 


Other Comment 


Bad Publicity in Prague 

To describe the long-delayed political 
trial now under way in Prague as involving 
five jazz men is both misle ading and belit- 
tling. It suggests that the state is slapping 
down an irresponsible handful of bearded 
youngsters with clarinets and trumpets. In 
fact the show trial is designed to intimidate 
respected and senior figures in the counter- 
establiriunem and to destroy one of the 
country’s few independent cultural forums. 

The five were leading officials of the jazz 
section of the Musicians' Union until the 
authorities disbanded it in October 1984. 
The section had turned itself into a vehicle 
for promoting exactly the son of subversive 


arts which the Stalinists wbo crushed the 
Prague spring of 1968 found intolerable. 
The charges against the group are fraud 
and. an Orwellian touch, the unlicensed 
communication of ideas. 

Until the emergence of the new Soviet 
leader, thing? were easy for the Czechoslo- 
vakian rulers. They kept tight control over, 
all forms of political and cultnral dissent. 
Now Mikhail Gorbachev speaks approv- 
ingly of the mildly revisionist regimes in 
Hungary and Poland, and appears to en- 
courage the very "openness" which Prague 
finds subversive. Like the attacks upon Jew- 
ish dissidents in Moscow, the current purge 
trial is bad public relations. 

— The Independent (London). 
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If Not the Reagan Doctrine 9 What Do They Propose 


W ASHINGTON — Forty years ago to- 
day, Harry Truman made a speech and 
the United States became a superpower. 

Of course, at the end of World war II the 
United Stales was a superpower, and with a 
nuclear monopoly, the superpower. But with 
the enundatioa of the Truman doctrine cm 
March 12. 1947. it finally accepted the role. 

There could be no more pretending that the 
peace would be kept by others. 

The Truman doctrine was precipitated by 
two British notes sent on Ft*. 21 to Secretary 
of State George Marshall Europe's perennial 
balancer-of-pow&r informed America that it 
could balance no more. Britain would stop 
aid to Greece and Turkey on April 1. 

Greece and Turkey were near collapse. 
Greece, fighting a civil war against Commu- 
nist guerrillas, was near bankruptcy. Turkey, 
subject to repeated demands by Stalin for 
bases and for rights to the Dardanelles, would 
be the next domino to falL (The sound of 
dominoes emanating from Eastern Europe 
was loud in 1947.) An exhausted Britain could 
no longer carry the burden. President Truman 
had five weeks in which to acL 
Within 19 days he bad remade American 
foreign policy. Hie asked Congress for S400 
milli on in economic and military aid for 
Greece and Turkey, an astonishing and un- 
precedented step for peacetime America, But 
be did not stop there. He declared it the policy 


By Charles Krauthammer 


of the United States “to support free peoples 
who are resisting attempted subjugation by 
armed minorities or by outside pressures.” 

This universalization of America's role was 
immediately called the Truman doctrine. 
With it, "containment" was born. The Mon- 
roe doctrine had pledged the United States to 
keep foreign powers out of the Western 
Hemisphere. The Truman doctrine pledged it 
to contain Soviet power and preserve freedom 
wherever it could around the world. 

When the speech ended, said a witness, 
Congress’s "applause had a bewildered quality 
about it” Initial reviews were not all favorable. 
In the end, however, Truman won. By May 15 
the aid was approved by both bouses of Con- 
gress. The Truman doctrine saved Greece and 
Turkey. Coupled cm June 5 with the Marshall 
plan, it saved the rest of Western Europe. 

The Truman doctrine was the guiding prin- 
ciple of U.S. foreign policy for a generation, 
until the consensus for containment disinte- 
grated with Vietnam. Several stopgaps were 
immediately offered as replacements. First 
was the Nixon doctrine: relying on friendly 
regimes to potioe (heir regions on America's 
behalf. The great model was the shah. The 
Nixon doctrine fell with him. 

Then, after the invasion erf Afghanistan, the 
Carter doctrine promised unilateral Ameri- 


can action to defend Western interests in the 
Gulf region. Tins doctrine died quickly for 
lack of credibility. The Rapid Deployment 
Force, sword of the Carter doctrine, is hardly 
an instrument for repelling Iranian mullahs, 
let alone the Soviet army. 

If regional powers prove unstable, and pro- 
jected American power unreliable, what then? 
As Joshua Muravchik points out in the winter 
issue of Foreign Affairs, global contai nm en t 
— the idea of resisting the Soviets everywhere 
— collapses, giving way to a new policy vis-i- 
vis the Soviet Union: selective containment. 
Some countries America will support against 
Soviet-backed forces, others noL In tire late - 
70s, Tor example, Washington said no to 
Angola and yes to El Salvador. 

There is one problem with selective contain- 
ment Alone, it is a policy of continual retreat 
If the Soviets gain a foothold in, say. Angola, 
they keep iL The Brezhnev doctrine, enforced 
by Moscow, pledges that Soviet advances will 
not be reversed Selective containment plus the 
Brezhnev doctrine means: Whafs theirs is 
theirs and what's aura is up for grabs. The fight 
is always on Western terrain. 

Tbe strategic response to tins asymmetry has 
come to be called the Reagan doctrine. It says 
. that recent Soviet acquisitions at the periphery 
of empire — Angola, Afghanistan. Nicaragua 


are not permanent. They are open to chai- 

tehge. And America supports the cheHengR ■ /- 
Tbe Reagan doctrine declares overt (Otivsr 
North take note: overt) U-Su support lot anti-. 
Communist resistance movements. Bjrdedar^ , 
ing Soviet gains reversible, h saves selective ' 
containment from bang a policy of gradual 
but inexorable retreat It thus reesteWMieaa 
dynamic equilibrium in the strategic e quation 
between ibe United States and the U&SJtr- 
US. foreign policy is .routindy critkazed for 
its reactive quality, for its air .of adhoc pragma- 
Pfm Hence the demand few imtiative.-stotigy , 
some larger virion of how to 'deal with 'tbe 
world and with the Soviet c h aHe hg e.' Contain? ! 
ment the Truman, doctrine met ' tfiar.cks' 
marut exactly 40 years ago. Sdcctrve conlam- 
mentand tbe Reagan doctrine meet if today.’ 

The Reagan doctrine may, nonetheless, J>e 
undone by the Iran affair, by the zealoliybf 
those who acted secretly and pohapsTBegally 
just months before Congress had came to 
open military support for the major anti- 
communist insurgencies. Congress, it seems, 
will have its revenge. 

If - so, those about to defund the Reagan . 
doctrine might expound : their alternative 
strategy for dealing with Soviet advances 
around the world. Or shall the United States 
be content with a policy of gradual retreat? 
Harry Truman didn’t think s 0 . 1 - 1 '-: ..... 

. Washington Post WrUeniGrpup:'; ;. .' 4 . 


This Congressman Wants Shultz Fired 


W ASHINGTON — In claiming 
complete responsibility for 
his foreign policy failures, Ronald 
Reagan has said aO that a fair and 
impartial judge could ask for. Now 
be must take command of his own 
foreign policy. The most crucial step 
is to ask for the resignation of Secre- 
tary of State George Shultz. 

Mr. Reagan's Iran-contra diffi- 
culties did not arise only because tbe 
National Security Council failed to 
follow proper procedures. The deep- 
er problem is frequent State Depart- 
ment hostility to his foreign policy 
goals. Evidently, that is an impor- 
tant reason why the NSC cut State 
out of tbe foreign policy process. 

As the Tower commission point- 
ed out Mr. Shultz distanced himself 
Grom the Iran initiative because be 
disagreed with iL At war with itsdf, 
and in the absence of forceful presi- 
dential leadership, the administra- 
tion followed contradictory policies. 
The department must follow Presi- 
dent Reagan's foreign policy goals, 
not tbe other way around. The presi- 
dent needs a secretary of state who 
is committed to his agenda. 

Mr. Reagan's number one foreign 


By Jim Courier 

The miter is a Republican 
representative from New Jersey. 

policy priority should be close atten- 
tion to the increasing threat to world 
freedom posed by Soviet expansion- 
ism in its "reform” disguise. The 
choice of Howard Baker as tbe presi- 
dent's chief of staff reflected his need 
/or con^pronnse with Congress. A 
new secretary of state should mirror 
his dedication to freedom and the 
spread of democracy. A good choice 
would be Jeane J. Kirkpatrick, whose 
knowledge of Soviet totalitarianism 
was boned at the United Nations. 

With Mikhail Gorbachev franti- 
cally pushing glasnast (“openness”) 
on a too credulous global public, 
America cannot risk two more years 
of stagnation. If it does not act 
swiftly to regain the lead, (he free 
world will not have a leader. 

Tbe president should start by 
clearly explaining the Reagan doc- 
trine and what it means for the fu- 
ture of freedom, and should fully 
cany itouL Encouraging and aiding 
peoples snuggling for freedom in- 


side the Soviet empire is not just an 
undercover operation. This year Mr. 
Reagan must make a candid, sus- 
tained case to Congress for oontinu- 
mgnaEtaiy and nonletbal supplies 
to Nicaragua's freedom fighters. 

The administration, with an ap- 
proving secretary of state, should 
move to break relations with the 
Sandinists and prepare to recognize 
a contra exile government once the 
rebels daizn that status and pledge 
prompt democratic elections. 

Mr. Reagan might declare that an 
early task of a new secretary would 
be to examine the value of continuing 
di plomatic ties with Co mmunis t dic- 
tatorships in Afghanistan and Mo- 
zambique. Both are under pressure 
from freedom fighters who deserve 
support under the Reagan doctrine. 

Mr. Reagan admitted that he un- 
imen tiooiaHy undercut his anti-ter- 
rorist policy by his dealings with 
Iran. But Mr. Shultz openly violated 
it by giving red carpet treatment to 
one of the world’s premier Soviet- 
backed terrorists, Oliver Tam bo, 
leader of the African National Con- 
gress. The administration could re- 
store its anti-terrorist credibility by 
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recommitting America to rigorous 
military action and other effective 
methods in the war against terror- 
ists, wherever they may be. 

To coned Mr. Shultz’s mistake. 
Mr. Reagan should send a new secre- 
tary to South Africa to offer good 
offices in op ening negotiations be- 
tween Pretoria and representatives of 
black constituencies. Tbe aim would 
be to create black power sharing by 
amending or rewriting the constitu- 
tion to make it broadly democratic. 

The keystone of national security 
is national defense. While Washing- 
ton continues the promising talks 
with Moscow on reducing interme- 


diate-range ■ nriss2ev Mr. • Reagan 
should dedarethai American: sera- * 
rity depends ultimately on deploy-' 
meat of his Strategic Defense liubar" 
tivet Since he would like to make 
deployment a legislative priority as 
tbe centerpiece of .real arms control, 
he should have » secretary of state 
who is not embarrassed to ask allies 
to support strategic defenses. ■■■," 
President Reagan can write “fi- 
nis” to tbe Iran-contra crisis by 
demonstrating that he is in control . 
His next step is to insist an a State . 
Dqxartment that can. serve as the 
administration’s foreign policy non. 

... The New York Tbnei 


Takeovers; A Fever 
Amid Stereotypes 

By Robert J. Samuelson 




W ASHINGTON — Its show- 
down time between Wall Street 
and corporate America, and the take- 
over controversy has diaimegraied 
into a war of stereotypes. When top 
executives of 16 major companies re- 
cently testified before Congress, they 
pictured corporate “raiders" and Wall 
Street speculators — including those 
wbo trade on illegal inside informa- 
tion — as threats to U.S. competitive- 
ness. Meanwhile, the raiders and their 
allies blame American economic prob- 
lems on mediocre management 
Beyond this public relations con- 
test Ues the murky reality. There is 
truth on both sides. 

The threat of a hostile takeover is a 
desirable check on management pow- 
er. Short of bankruptcy* most top 
corporate managers enjoy something 
approaching life tenure. At the same 
time, complaints about frenzied stock 
speculation in takeovers - are legiti- 
mate. Because takeovers involve large 
price premiums for a company’s 
slock, same speculation is unavoid- 
able. But today’s is excessive, and 
Congress should lower the fever. 

Bui first it needs to shatter the 
stereotypes. The management view 
that hostile takeovers have hurt U.S, 
competitiveness is ally., Whatever 
problems American businesses face 
in world markets have developed 
over decades. By contrast, hostile 
takeovers became common only in 
the 1980s. Managers also say the pos~ 
sibility of being taken over causes 


. them to raise short-term profits by 
cutting long-term investment or re- 
search spending. Maybe that hap- 
pens sometimes, bat total investment 
and research spending are stronger 
now than in the early 1970s. 

The real conflict between corpo- 
rate managers and Wall Street in- 
volves power. Although successful 
hostile takeovers are rare (in 1985 
there were only 14), they represent a 
new check on managers’ indepen- 
dence. Until recently, a company’s 
shareholders hardly threatened exec- 
utives’ jobs. Efforts to vote managers 
out of office are costly and usually 
fail. Hostile takeovers change this. 
Outsiders can evict management by 
buying all of a firm’s stock. Dozens of 
companies fed threatened. 

One way they have reacted is to 
pay more money to their sharehold- 
ers — not by increasing dividends, 
but by buying back their own stock. 
Tbe repurchases aim to raise the 
stock price, making a takeover less 
likely. General Motors recently an- 
nounced a massive buy-back. A study 
by Stanford University economist 
John Shaven confirms the dinng p in 
corporate behavior. Since the early 
1970s, companies' stock repurchases 
have risen from 6 percent of divi- 
dends to a third. In 1985, companies 
bought S27.3 billion of their stock 
and paid dividends of $83 5 billion. 

Toe extra payments directly reduce 
managers’ power. They control less 
rash and naturally they are compiain- 
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ing. But it is not dear that tbe econo- 
my has suffered. Quite the opposite. 
The fact that overall investment and 
research spending has held up means 
that tbe extra costs ate being offset 
Some companies may invest less, but 
others are investing more. 

Another misleading stereotype is 
that most takeover stock speculation 
reflects insider information. Because 
takeovers can mean a 25 percent or 
more rise in a company’s stock from a 
month before the takeover, an army 
of Wall Street traders searches Tor 
signs of a takeover. Many traders 
earn large, (pick profits. But Lbeir 
information is not necessarily privi- 
leged insider information. 

A recent staff study of the Securi- 
ties and Exchange Commission ex- 


amined 172 takeover tender offers resulting stock speculation, ; also re- 
between 1981 and 1985. True, about ‘ fleet other motives. One is ”grecn- 
two-fifths of the run-up in stock price mail” The corporate raidctfstlo not 


— the difference between the (aider 
offer price and the price a month 


inindy wish to buy the company; 
real purpose is to force 'die man-: 


earlier — occurred before the lender, agemen t to : repurohasc.the ^aider’s 
offer’s formal anirauncemeat. Many' stock at a prenmimprice.Many take- 


From Murrow to Mediocrity at CBS? 


N EW YORK — More than 200 
CBS News people will not be 
coining to work this week. Or next 
week. Or whenever the grace period 
ends and the new lean, mean CBS 
News officially begins. Two hundred 
and fifteen people to be exact 
Ike Pappas won't be in the Wash- 
ington bureau anymore; after two 
tours in Vietnam and two decades 
with CBS, he has put down his note- 
book. Actually, it has been taken from 
him. Mike O’Connor, wbo has slogged 
through every hellhole in Central 
America trying to make sense of an 
impossible story, now has to figure out 
why he's gone. Paris cameraman Alex 
Brauer, who brought war and politics 
— historic events from around the 
world — into America's living room, 
lost bis job, too. Fued. 

Half the people on the traffic desk 
— who rush every piece of tape shot 
anywhere in the world to where the 
American viewer can see it — are 
lost. And the list goes oo. 

Let's get one thing straight CBS 
Inc. is not a chronically weak compa- 
ny lighting to survive. CBS Inc. is not 
on the skids. CBS Inc. is a profitable, 
valuable Fortune 500 corporation 
whose stock is setting new records. 
But 215 people lost their jobs so that 
the stockholders would have even 
more money in their pockets. More 
profits. Thai’s what business is about 
News is a business. It always has 
been. Journalists understand and ac- 
cept that But journalism is soms- 


By Dan Rather 

The writer is anchorman and manag- 
ing editor of CBS Evening News. 

thing else, too. Something more. It is 
a light on the horizon. A beacon that 
helps the citizens of a democracy find 
their way. News is an essentia) com- 
ponent of a free society. 

News is a business, but also a pub- 
lic trust. That trust is to report the 
news accurately and fairly, with inde- 
pendence, courage, completely, and 
with a sustained commitment to ex- 
cellence. A worldwide news gathering 
organization of integrity costs money 
and requires tbe unwavering support 
of journalists, managers and owners. 

Howard Stringer, president of CBS 
News, in his memo to CBS survivors 
last week, implored us to rise above 
our sorrow. "Our public trust must 
stiff override our private grief," he 
said. Our dilemma is this: Are we a 
business or a public trust? The an- 
swer is both. But how is U going to 
work? Which comes first? 

We at CBS News are painfully 
struggling with these questions. We 
have been asked to cut costs and 
work more efficiently and we have 
accepted that challenge . What we 
cannot accept is the notion that the 
bottom line counts more than meet- 
ing our responsibility to the public. 

Anyone who says network news 
cannoL be profitable does not know 
what he is talking abouL Bm anyone 


who says it must always make money 
is misguided and irresponsible. 

We have lost correspondents, pro- 
ducers, camera crews. So we will cov- 
er less news. We will go to fewer 
places and witness fewer events. For 
the viewer, that means a product that 
may inevitably fall short of the quali- 
ty and vision it once possessed. 

Our concern, beyond the shattered 
lives of valued friends and colleagues, 
is. How do we go on? How do we 
cover tire world? Provide in-depth 
reporting and analysis with resources 
so severely diminished? Continue to 
do oar job in the finest tradition of 
tins great organization? In tbe tradi- 
tion of Edward R. Murrow, Walter 
Cronkile, Eric Severeid, Douglas Ed- 
wards, Chari es Collingwood? 

We are determined that our new 
corporate management not lead us 
into a tragic transformation from 
Murrow to mediocrity. We take our 
public trust very seriously. It is why 
we are journalists in the first place. 
Our new chief executive officer, Law- 
rence Tisch, told us when be arrived 
that he wanted us to be the best. We 
want nothing more than to fulfil] that 
msndatiL Ironically, he has now 
made the task seem something be- 
tween difficult and impossible. 

I have said before that I have no 
intention of participating in the de- 
mise of CBS. But do tbe owners and 
officers of the new CBS see news as a 
oust or only as a business venture? 

The New York Times. 


analysts say this premature price, rise 
reflects insider trading, but the SEC 
study found other causes as- welb 
About a third of this run-up could be 
attributed to published takeover ru- 
mors in the financial press. 

Stock traders are alerted to possi- 
ble takeovers by increases in trading 
volume of the stock, which usually 
occur about 10 days before the tender 
offer announceoieiiL Some of the 
price run-op reflects takeover inves- 
tors trying to buy as much stock-as 
possible before making a' public ttn- 
nouncemenL By law, investors ac- 
quiring 5 percent of a. company’s 
stock most make public .disclosure. 
But the announcement is not re- 
quired until 10 days after the 5 per- 
cent threshold is crossed. During this 
time investors can hoy more stock. 

All stock speculation is not bad, 
but it is wasteful if the underlying 


overs are also favoredhy t&x savings, 
not economic efficiency^ \.l-. v . 


tiem by making ^unproductive take- ^ 
over artempts roore difficnK. Greco- v . 
mail should be outlawed, and the tax 
code needs to be-pmnetf regulariy of 
artificial takeover mducesoenisl V 

period before large .inwrat^ imisti 
mate an aniKxrocwnenL v ItisaTnyth, - 
though, that hostile takeovers- rat 
marfly fad speculative .fever. . 
SEC study found that stock yqfwips 
before tender offer anhouooenieiltt. . 
w^^^eat^in“frim<Uy^ takeovers^, 

has been pot 

comes tbesnbject of repeated tala»w - - 
rumors. There is. nqtbmg 
Wall Street acting Ma cafpooiwW> r : . . 
bon Mock, binfinns^ioula jaiferi» • . 
indignity «tiyjwhm-tbe^ 


take over does not result in a more indignity only jwbea tbe^c^ ^ 
productive company. Corporate raid*. ■ - Takeovers havesotial '3*5/-.- 

ers seif -righteously proclaim that . force coomanres to .operate 
they are only disciplining poor man- - rientiy: Otherwise they are wbri!&fe8j.~"> ; 
agers. But takeover attempts, and the The Washington 
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1912: Militant Miners . ' 

PARIS —Tbe strike situation in Eng-’ NEW-YORK’^ : : 

land has now reached the critical tore and the Unitedr ' 

stage when, if an early settlement is-.". Workers Of 'Amerida. : ; - ^ 

not arrived at, rioting is to be fouled, plele agreement (on •: " 

There is a gleam of hope, however, in writing finfo toihe ajrtoaBdMftiptep' :: ' ; - '• 1 
tiie fact that Ibe miners’ conference try’s biggest conflict^w^ 
has agreed to accept the Prime Minis- down strikfs 'otxuriT^m revrea^^-- 
ters invitation to meet the coal- ies. The strife at lhe.Clxr^ei'jflats - ~ 
owners, and a joint conference of in Detroit, where 55jbO0 ' 

masters and men is now pra^cally pf work, grew embittered ,- -J 
assured. Tbe order ;<rf dm ; french . .sit-downers 

Miners' Federation to declare a'24^ dais out of ““ 

hour strike [on March 11} wasgener- rives' requesting imuncacibsli^^st 
ally obeyed, and many mines Sad io John L -r 

araoid operations. .The strike in mtaee for Indastrial Oreauizafkte;^ 
Westphalia is increasing, but the site- Homer-Martin, - 

anon in Germany is not expected to UAWA and otWrtnkeaeadecL r: . 
become senous unless the-noners in ReoMotorCar rwtwwry 'fr ff affijjf fr-' - - ^ . 
Upper Silesia join ibe suite- la the- Afidteran. % • 
United a^ CMkjwners. have fra*- 

mulmed tear reply to the men, reject- police and ptfketsdol»»lbe ^ ; 

mg their de m ands, and ajeantoonfer* - pin 
ence will be held [on March T3J. ' 









INTERNATIONAL HERALD TRIBUNE, THURSDAY, MARCH 12, 198 


Page? 


OPINION 


Israel, the Pollard Fuss 
Is Not Ortmnr jq Blow Over 



By William Safire 


. Jonwhan Jay ardice in the guise of nmi/wal security 

kneed to Iife , im D risnnlSnrf hlljf Isracrs ,caders ied 10 lhe sentencing 

toes to jdfang of Mr. Pbllarf to life m jaU and of his 

The Israeli iSders * lfe { ? a sbortcr toTO * and to the indicl- 

lo betray his mcnt “ Washington of the Israeli ratio- 

knowledge of w ^° hunsdf beyond the reach 

fenible blow to the seenriS'^jS dea J t , a °? American law. That is only the begin- 
jeopaj-dedag that If*** 3 ' P? 2 ot d<un W Israel's leaders are 

with itssuwTiwL.^Pn?, S reIat,0 nship dome to their country. 

Jcwi sh^SSraLs fed douhl« k*_ appointed an inde- 

frayed. Mow nf ^ P^eat commission to find out who 

“ F* * ^ operaiionl Because they 
lars used to buv P®* *\ ““ght bring down the major 

: — : — • ■ ^ ,' 2, secrets. We are leaders in both parties, who have joined 

is unhealthy coalition to protect each 


other from the ire of Israel's voters. 

What chutzpah — to expect the Unit- 
ed Stales, now ripping up its national 
security procedures by the roots to find 
wongdotng in covert intelligence ac- 
tion, to forgjve and forget the corrupting 
-of two American citizens that led to a 
raid on the country’s National Security 
Agency by a foreign power. 

Americans who are not satisfied with 
an apology from their president are un- 
likely to be satisfied with an apology and 
a shrug from the prime minister of Israel 
The free press in Israel has belatedly 


E SSAY , 

„ ^ e * s 5 f exploitation 

„ , _ ' s Zionism by Israeli sov- 

raastos blind to the immorality of m- 
“ucement u> treason and the consc- 
iences ° f S^dng caught. 

One of those consequences is the en- 
anu-Sanites who charge 
everyy/herc are at best affEct- . 

“with dual loyalty and at worst are 
agents of a vast fifth column. 

Tnat if why, when the Pollards were 
arrested last year and two Israeli diplo* 

aw ® kta » d ^ the meaning of this ac£ 
wi»>fJSr f I « r aeJis to take tlus venality winch was as stupid as cracking the safe 
lv rr.nrf^ senoumess — not mere- of your own bank. A few politicians in 

p-S- investigators, both msgor parties there now dare to 
^,^^t 0 ^ andpuxushtbe P c, P e “ “Pset tbdr leaderships with calls for pro- 
trators and^thar protetors in Israel seemioo. Many Israelis reseat the “aban- 
. ^ra 0011 Md Vhzhdc Shanrir d domnent” of the Pollards by Israel's gov- 
justthe opposite. ’Hiey apologized pro- . eminent when they should resent aban- 
lysety, pretended this was a “rogue opera- donment of the principle of accoum- 
ocm unknown to anybody in authority, aWBty by lsratfs leaders. The demotion 
«md StoBewaDed. The Israeli spy handlers of the m maa i i$ not t-n n ugfr, 

: to American What if prosecution of the “rogues*' 

led to the involvement of two or three 
leaders of both parties? Others would 
.Jake their place more min dful of the 
needs of democracy, of alliance and of 
ethical standards. Some individual repu- 



She Never Felt Detached From Either Place 


P ARIS — Maria Jolas. who died here 
last week at 94, was not only one of 
the last survivors, if not the last, of the 
loyal group of friends around James 
Joyce in Paris and a busy participant in 
the golden age of Americans in Paris, 
literary and otherwise. She was an ener- 
getic activist over a wide spectrum of life 
for Americans abroad during virtually 
i ail or the almost 60 years she lived here- 
in the 1960s. for instance. Mrs. Jolas 
'■*. was secretary of the Paris American 
Committee to Slop War, an organiza- 
tion of U.S. citizens opposed to the 
. American involvement in Vietnam. She 
translated “The French Student Upris- 
ing.*’ a sympathetic account of the social 
upheaval of 1968. She was a founder of 
the Societi Europeenne de Culture, with 
a purpose of keeping East- West cultural 
lines of communication open despite the 
Cold War. Last year sbe was made a 
chevalier in the Legion d'Honneur. 

< “I never fdt i was an expatriate, 
I never fdt I was an exile, I never fdt 
detached from my country or from this 
one,” she said at a 1964 round (able on 
Americans in Paris, at which participants 
included Janet Planner, longtime Paris 
correspondent of The New Yorker, artist 
and photographer Man Ray, composer 
Virgil Thomson and writer James Jones. 

A tall handsome woman with a mass 
of well-groomed white hair. Mrs. Jolas 
impressed an interviewer when wdJ into 
her Kb with her air of “radiant good 
health and vitality." A daughter, Betsy 
Jolas. a composer and professor at the 
Conservatoire de Paris, said she was “ac- 
tive and interested in everything, in touch 
with the world” to the end. 


By David Stevens 

But mainly it is the Joycean connec- 
tion; her role with her husband, Eugene 
Jolas. in publishing the literary quarterly 
called transition (spelled with a small t 
“to bail the critics,” sbe once quipped) 
and her activity as a translator into Eng- 
lish — notably of the stylistically com- 
plex novels of Nathalie Sarrauie — that 
defined the literary side of her life. 

In her memoirs, Sylvia Beach, 
founder of the celebrated bookstore 
Shakespeare and Company in roe de 

MEANWHILE 

rO&on which was the Joycean head- 
quarters and a gathering place for expa- 
triate writers, called transition the “most 
vital longest lived and most devoted to 
good writing*' of the literary reviews that 
burgeoned between the wars. The arrival 
of Maria and Eugme Jolas in the mid- 
*20s “helped make Joyce's parties very 
lively." she wrote, adding that Joyce was 
“enraptured” with Mana Jolas’s voice 
and her repertory of American songs. 
One that he kept requesting was titled 
“Farewell Titanic.’’ 

Mrs. Jolas, who was boro Maria Mc- 
Donald in Louisville. Kentucky, in Jan- 
uary 1893, came to Europe to study 
singing, first in Berlin in 1 91 3, then after 
the war in Paris. In 1925 sbe met Eugene 
Jolas, an editor on the Paris edition of 
the Chicago Tribune. Six months later 
they were married in the United States. 

Betsy said her father — American- 
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who were permitted to. 1 

investigators probably 1 

Far from punishing i sra»4f Trttriiigghnft 


Euro miss lies: Hunk More Than Twice Before Removing 


rs leaders gave the so-called rogue 
chief a high-paying jobnmnxng a state- 
pwned chanica] industry. HecoJoud 
who gave dig Arrvri can' tr pfrof In* assign- 
ments for spedfk/docusbeiifs gtk the 
choicest job in the air force and was put 
on the fast track foiarfeh* chief of staff. 

Last weetlftistEspIayrif moral cow- 

Leaders tit Risk 

P RIME Minister Yitzhak Shamir’s ea- 
gerness toin ter the Pollard scandal is 
as. understandable as it is unseemly. The 
case involved a monumental breach of 
faith on IsraeTs part The official churn 
that tstiy^Towtr levd officials knew that 
Jonathan Jay Pollard was channefing 
massive volumes of intelligence to Israel 
is auction of insulting transparency. Of 
bourse Mr. Sbamir and his colleagues 
want the Pollan! case to disappear man 
the political scene: There is a good chance 
that if it doesn't, they win. - 

The Las AngdesTimes. , 


rations would suffer, but Israd would 
be stronger, not weaker. 

The alternative is a continuance of the 
cover-up, minor demotions of the perpe- 
trators, vain hopes that America's strate- 
gic need and democratic affinity for Isra- 
el will enable this storm to blow over. 

It trill not blow over. If Israelis lack 
the outrage to discipline their leaders, 
they invite the coercion that will delight 
their enemies: a slash in foreign eco- 
nomic aid — “the Pollard fine” — is 
likely to be proposed, and it will be 
pushed by the strangest bedfdlowsbip 
Washington has seen in a long time. 

American supporters of land can- 
not support wrongdoing in the United 
States or there. On religious and cultural 
matters, many of those supporters are 
American Jews, but in matters affecting 
national interest and ultimate loyalty, 
the stonewalling leaders of Israel will 
Jeam to think of us as Jewish Americans. 

The New York Tunes. 


Regarding "Europe Should Welcome 
Gorbachev’s INF Gambit " (March 5): 

Tom Wicker’s argument that Europe 
should welcome Mikhail Gorbachev’s 
medium-range missile offer misses the 
essential problem of removing deployed 
U.S. nuclear weapons. By decoupling 
INF from SD1, Moscow is also attempt- 
ing to decouple Western European secu- 
rity from the American guarantee. 

The key question is not whether the 
NATO alhes might doubt that the Unit- 
ed States would respond directly a gains t 
the Soviet Union, but whether the Rus- 
sians might conclude from the removal 
of American weapons from Europe that 
the new situation invited political and 
psychological intimidation. 

Mr. Wicker's point that any target 
which can be hit by a Pershing-2 from 
West Germany can be bit by a Minute- 
man-3 from Wyoming is both correct 
and irrelevant. The same logic applies to 
Soviets ICBMs compared to SS-20s — 
so why did the Kremlin proceed with 
this “unnecessary” buildup? The answer 
is the same for die some 1,500 nuclear- 
capable launchers (SS-21. SS-23, SS-22 


missiles, with approximate ranges, re- 
spectively, of 120. 500 and 900 kilome- 
ters) which the International Institute 
for Strategic Studies estimates are at 
present held by Russian ground forces. 

Add to all tins that if American nucle- 
ar weapons are removed from Europe, 
the Soviet Union will be left with the 
capability to launch a massive conven- 
tional attack on NATO targets, using 
these short er-range missiles armed with 
nonnuclear warheads, and one has to 
think more than twice before welcoming 
the Gorbachev gambit. General Bernard 
Rogers, the supreme allied commander 
in Europe, dared to admit that the “zero 
option” gives him gas pains. 

ROBERT McGEEHAN. 

Oxford. England. 

Tom Wicker argues that the deploy- 
ment of U-S. medium-range missiles by 
European governments was “unpopular 
with their peoples" and that (he trend is 
now reversed by fears of “decoupling.” 
Both claims are misleading. 

The first confuses European public 
opinion with the clamorous ran tings of 


an ami- American unilateralist minority; 
and the second underestimates the ex- 
tent to which bilateral reductions which 
leave intact the independent West Euro- 
pean deterrents are welcomed by many 
Europeans — such as the majorities that 
vote for Margaret Thatcher. 

Those Europeans who have feared 
and will no doubt, continue to fear 
“decoupling” do so for political reasons 
emanating from a deep-seated mistrust 
of the United States. The views of such 
people are fundamentally unaltered by 
missile counts one way or the other. 

C.P.H. CARLE 
Cambridge, England. 

Fresher Weathermen 

I read with great interest James 
Gleicfc’s report, “Europe Keeps a Step 
Ahead of u.S. in Global Weather Fore- 
casts” (Feb. 17). As a faculty member in 
the department of meteorology at Flori- 
da State University in Tallahassee. 1 had 
many contacts with people at the U.S. 
government’s National Meteorological 
Center in Washington. I nave also 
worked at the European Center for Me- 
dium Range Weather Forecasts in 


Reading, England. In my view, the rea- 
sons why forecasts issued by the Euro- 
pean center are better are not those 
discussed in this report. 

The U.S. center employs federal 
workers who can spend their entire ca- 
reers in that institution. Except for some 
brilliant individuals, the average scien- 
tist may have some good and new ideas 
when hie is young, but with time be relies 
more and more on his experience. 

At the European center, scientists are 
on a three- or five-year contract and are 
hired for a specific job in the field in 
which they are among the brat in the 
world. When the contract is up and the 
specific problem they were hired for has 
been solved, they return to their own 
institutions. The European center has 
been able to hire good scientists not only 
from Europe but also from the United 
States, Australia and elsewhere. New 
blood is always coating in, and thus new 
ideas. If the European center switched to 
permanent positions, well-paid and tax- 
free. you can be sure that in a few years 
the pace of improvement of memum- 
range forecasts would begin to level off. 

D.L CADET. 

Pal ai scan. France. 


boro but raised in France — wanted fc 
start a literary review but did not decid 
to do it in France until rate day, while h 
the United States, someone's causti 
comment on the fact that be carried i 
French magazine under his arm madi 
him think that France would be a mon 
congenial place for the enterprise. 

They returned to Paris. Eugene, will 
writer EKot Paul founded transition 
which lasted from 1927 to 1938. It pub 
listed articles and poetry by Joyce, Ger 
crude Stein, Archibald Mac Lash, Samue 
Beckett Dylan Thomas, Franz Kafka 
William Carlos Williams, Hairy Miller 
Kav Boyle, James Agee and Han Crane 

The review also published sections ol 
Joyce's “Work m Progress,” which even- 
tually became “Finnegan's Wake,” t 
book for which Mis. Jolas corrected 
proofs. Indeed, Betsy recalls her mother 
as a general factotum for the review, 
performing whatever tasks, literary or 
otherwise, had to be done. 

Early on, the Jolases moved to the 

country in search of more working 
space. For a while they lived in or Co- 
lombey-lcs-Deux-Eglises in a big bouse 
that years later became the home of 
Charles de Gaulle. The rent in Colom- 
bey was S 160 a year. Maria Jolas re- 
called in 1964. “It' was cheap and peace- 
ful and a good place to edit a magazine.** 

The Jolases were among those who 
often helped the impoverished Joyce 
and his family. After the war, Mrs. Jolas 
rescued Joyce's papers and possessions 
from an attic in Montparnasse. 

“We all read transition.” recalled Vir- 
gil Thomson, the composer and critic 
and another adoptive Parisian of the 
period He remembered Mrs. Jolas as a 
“pleasant, jolly Kentucky woman.” 

“I wasn't thick with the rue de 
POdton crowd” Mr. Thomson — two 
- of whose operas were written to librettos 
by Gertrude Stein — said the other day 
in a telephone interview from his New 
York home. Within the relatively small 
circle of American artists and intellec- 
tuals in Paris, “the Joyce club was not 
the Stein dub,” he said “I don’t think 
Maria Jolas ever liked or really got along 
with Gertrude Stein,” he observed, add- 
ing that be thought it was perhaps less a 
literary matter than a question of “two 
strong-minded women.” 

In 1930 Mrs. Jolas founded the Eoole 
Bitingue in Neuflty, whose student body 
included her daughters, Betsy and Tina, 
who is now an anthropologist and trans- 
lator living in Provence. The school last- 
ed until the Nazi invasion, when she 
evacuated some of its students to a cha- 
teau in south central France. In America 
during the war, she and her husband 
worked for the Office of War Informa- 
tion. Mrs. Jolas established a home for 
French sailors in New York and orga- 
nized such things as a Bastille Day cele- 
bration in the streets of Manhattan. 

She was buried Saturday alongside 
her husband, who died in 1952, in the 
village of Cherence, north of Paris, 
where they had a summer home. 

International Herald Tribune. 
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Ifs the chauffeur himself. But 
perhaps those of you who've never 
enjoyed driving a BMW coupe may 
need further explanation. 

Suppose the coupe in the photo- 


graph belonged to you. Could you 
imagine giving someone else the 
pleasure of putting his foot down 
on a gas pedal that moves 286 hp? 

And on those winding country 
roads, how much personal enjoy- 
ment would you get from a suspen- 
sion with fly-paper like handling, 
if you yourself weren’t holding the 
leather : clad wheel? 

Although we have heard of some 


who’ve bought a BMW coupe purely 
for its classic looks, and only then 
been delighted to discover they had 
also bought unparalleled dynamism. 

But we’re sure that you, as a 
committed driver, will certainly 
appreciate ABS anti-lock braking 
system as an essential safety, ele- 
ment of a car in this class. And 
you'll also realize that even though 
enjoyable for its passengers, 


a BMW 6 Series can only be 
fully experienced by its driver. 

That’s something 
the chauffeur was 
aware of. When he 
climbed out of his 
limousine tolean just 
once on the car , 
he’d like to drive, Tlt e ulftnw te 
as opposed to the dlWHig 
car he has to drive, machine 
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Superconductor Technology 
Promises New Electricity Era 


IN BRIEF 


W*U; 


Supernova; A Research 


By James Gleick 

Sr* York Tunes Service 


S CIENTISTS on three continents are 
racing to achieve one of the great 
dreams of science - an everyday matmri 
that carries electricity without the slightest 

loss of energy. . . , 

Until now. such materials, superconduc- 
tors. have existed only in the esoteric 
reaches of low-iemperaiure physics, a tew 
degrees above absolute zero. But a senes of 
announcements over the last week around 
the United Slates have raised the prospect 
of a superconductor that could work at 

room temperature. . . 

In magnets, wires or electronic devices, a 
room-temperature superconductor would 
hold t'.ie power to transform technology on 
a scale unseen since the advent of the 
transistor. As a result, the pace of discovery 
has accelerated to a feverish level at re- 
search laboratories of the United States. 
Europe and Asia. . . . „ 

“There’s never been anything like Uus, 
said Alex Zcitl of the University of Califor- 
nia at Berkeley, one of many physicists 
announcing milestones. “People are work- 
ing full steam, every day everyone is calling 
all the other groups, and because of that 
things are advancing even faster. It s an 
absolute avalanche effect-”' _ . 

Some applications are already in sight — 
from smaller, faster computers to storage 
of electricity in huge magnetic coils. Even 
when they speak of high-speed trains levi- 
tated by magnets or electric motors shrunk 
to one-tenth normal size, many scientists 
believe they have barely begun to imagine 
the most far-reaching uses of a room-tem- 
perature superconductor. 

Because existing superconductors re- 
quire extreme cold, their usefulness has 
been limited. 

For more than a decade, the barrier 
seemed to be 23 kelvins, or degrees centi- 
grade above absolute zero. (Zero on the 
Kelvin scale is minus 273 degrees Centi- 
grade and minus 460 degress Fahrenheit.) 
Recently scientists have broken through to 
levels of 30. 39, and then 52 under artifi- 
cially high pressure. 

Then — amid a flurry of patent applica- 
tions and announcements — scientists 
found a material that starts the transition 


kelvins; his new theory finds no obstacle to 
superconductivity at room temperat ure. 

• On the basis" of only sketchy informa- 
tion about the discoveries, laboratories 
around the United States succeeded inde- 
pendently in duplicating the compounds 
with transitions above 90 kelvins. confirm- 
ing that the materials were true supercon- 
ductors and producing the first pine sam- 
ples. 

“These materials are so easy to make 
that as soon as a result conies out it’s 
reproduced in many places simultaneous- 


Advances may 
transform power 
devices on a scale 
unseen since the 
advent of the 
transistor 


to superconductivity at 98 kelvins. The last 
few days have brought a rapid sequence of 
developments: 

• Yet another compound displayed line- 
• ■- ■ 


tuations indicating possible superconduc- 
tivity at about 240 kelvins, less than 40 


tivity at about 240 kelvins, less than 40 
degrees Fahrenheit below zero, according 
to separate groups at the University erf 
Houston and the University of California 
at Berkeley. Room temperature is about 
295 kelvins. 

• A radical new theory of the physics of 
superconductivity was put forward by a 
Nobel laureate who had earlier estimated 
the theoretical upper limit at about 100 


ly” said Robert Dynes of AT&T Bell Lab- 
oratories. “What’s a record today is not 
going to be a record tomorrow. " The 
barrier to high-temperature superconduc- 
tivity fell on Jan. 27, 1986. The break- 
through came in an unexpected kind of 
material —a small, dark chunk of ceramic, 
an oxide instead of a metal alloy. Ordinari- 
ly, oxides are insulators, especially poor 
conductors of electricity, and most re- 
searchers in superconductivity were look- 
ing elsewhere. 

But two scientists at the IBM Zurich 
Research Laboratory in Switzerland, K. 
Alex Muller and J. Georg Bednorz, 
thought oxides were promising. For three 
years they had been mixing powders, bak- 
ing them in hot ovens to make new com- 
pounds and chilling them to see if they 
would lose their resistance to electricity. 

Dr. Bednorz read in a French journal 
about a new oxide, combining barium with 
lanthanum, copper and oxygen. The 
French scientists who discovered the com- 
pound were primarily chemists, and they 
never tested it for superconductivity. 

“That’s the amazing thing ,” said Rich- 
ard Greene of IBM's Watson Research 
Center in Yorktown Heights, New York. 
“Anybody in the field of superconductivity 
should have ban aware of this French 
work and should have measured these ma- 
terials." 

But the Zurich scientists suspected that 
the material might be just what they bad 

been seeking. And on Jan. 27. they discov- 
ered that electrical resistance plummeted 
at about 30 kelvins. After three years, they 
felt as mud) relief as triumph. “Each time I 
had set up the apparatus. I was expecting 


that something very exciting would hap- 
pen," Dr. Bednorz said. “But nothing hap- 
pened — until this time.” 

Even then, they could not be sure they 
were seeing true superconductivity, a 
strange state of matter In which electrons 
flow rreety through the crystalline lattice of 
molecules. The annals of materials re- 
search are filled with false reports of phe- 
nomena that looked like high-temp erature 
superconductivity but could uot be repro- 
duced. 

Dr. MOller and Dr. Bednorz submitted a 
tentative report in April to a German jour- 
nal, Zeiischrift fflr Physik. but publication 
Uxrfc five months, and in the meantime they 
did not share prepublication copies with 
their colleagues, even at IBM. 

“We wanted to measure as much as 
possible without being pressed by competi- 
tors.” Dr. Bednorz said. 

Researchers who read the Zurich results 
after they appeared in September took two 
paths. They tried to reproduce the results, 
making the same material and looking for 
explanations of its unexpected properties. 
And they tried to change the recipe, hoping 
to find variations that would work at even 
higher temperatures. 

By December, the competition was in- 
tensifying. Groups in China and Japan saw 
the chall enge At the University of Hous- 
ton, C.W. Chu had already worked on 
oxides and studied the ability of high pres- 
sures to encourage superconductivity. 

So he squeezed the new material with 
tho usands or times the pressure of the 
atmosphere. When he measured the tem- 
perature at which the transition to super- 
conductivity began, be found that he was 
able to achieve first 40 kelvins. then 50 and 
then almost 60. 
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“When we went further, it wouldn’t go," 
Dr. Chu said. “So we tried to mimic the 
pressure by chemical methods." Dr. Chu 
tried replacing barium with strontium, a 
smaller atom. Immediately the transition 
temperature rose. But when he tried an 
even smaller atom, calcium, the tempera- 
ture fell again. 

Another piece of toe puzzle fell into 
place when he realized that the purity of his 
samples had an odd effect. Usually a given 
pebble of a substance would not be homo- 
geneous but would contain different 
phases, or chemical structures; and as Dr. 
Chu made his samples purer in January, 
they stopped showing signs of supercon- 
ductivity at toe very highest temperatures. 
Thai hint led him to a new material alto- 
gether, in which the lanthanum was re- 
placed by yttrium. 

This material still containing several 
different phases in any one sample, pro- 
duced signs erf an inconceivably high tran- 
sition temperature. The signs came Hnd 
went, but on Jan. 8, Dr. Chu submitted a 
patent application. Three weeks ago. his 
group uftd a group al me University of 


Alabama led by Maw-Kuen Wu, a former 
student of his, announced that they had 
achieved the transition to superconductiv- 
ity at more than 90 kelvins. 

As researchers search frantically for bet- 
ter and better compounds, some of toe 
crucial properties of those already discov- 
ered are be ginning to come into focus. 
Even Dr. Chu had not been able to make a 
100 percent pure version, but on Friday, 
AT&T Bdi Laboratories reported that it 
had isolated and purified toe high- tem- 
pera l ure superconductor. 

For power transmission, a superconduc- 
tor must be capable of carrying large cur- 
rents. That has been a serious question 
about the new materials, but the Bell group 
— Robert J. Cava and his colleagues — 
said the problem seems manageable. 

For magnet applications, the key ques- 
tion is how big a field the material can 
sustain without losing superconductivity. 
Researchers report that the new substances 
seem able to handle enormous fields com- 
pared with the materials now in use. 

Since its discovery in 1911, toe phenom- 
enon of superconductivity has been tinged 
with mystery. The first successful theoreti- 
cal explanation waited until 1957. Unfor- 
tunately, it does not seem to explain the 
new materials. “It's one of the greatest 
achievements of theoretical physics," said 
Dr. Zettl. “but right now (he experimental- 
ist* ire Viy aheaa of the theory. ' 


The first attempt to turn the latest break- 
throughs into radically new ideas about 
physics was published last week in Science 
by Philip W. Anderson of Princeton Uni- 
versity. He sees a key in the fart that the 
new materials are flirting with being insu- 
lators; with toe slightest change in compo- 
sition, they would carry no electricity at alL 

Dr. Anderson suggests a basic mecha- 
nism of repulsion between electrons, rather 
than attraction as in traditional supercon- 
ductivity. He envisions “a state in which 
there is no long-range order, no regular 
structure, very much like a Quid.” 

Even without a complete theory, pityri- 
asis have been able to make good guesses 
about new materials. Last week, before the 
secret of Dr. Chu's material was revealed, 
the University of California at Berkeley 
duplicated it, as did several other laborato- 
ries. And Brookhavea National Laborato- 
ry on t Island achieved a transition at 
90 kelvins with a different substitution, 
using lutetium rather than ytirium. 

The patent implications may take years 
to sort oul Not only have various research- 
ers applied for patents on each new materi- 
al but IBM and Bell Laboratories are both 


NEW YORK (NYT) — Using an intensive bdhuawormodife^^tt 
orogram and training parents to continue treatment at hOTKjUO-A 
psychologists saytoey have been able to transform a large proportion, of 

autistic children into apparently normal duldren. ^ 

Avoiding to a report in toe Journal of Chmcal 
Psychology 19 autistic children were treated for up to ax years m the 
t^DOK)®. AneekHL Nine were able to- 
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New Technique Can Undog Arteries; 

CHICAGO (UPI) — A new non-surgical techmque uring 
drill can scoop out waxy, yellowish plaque that 
preripitaies heart attacks and strokes, researchers say. 
reported their first successes using the Dr 

^WeYe still in the beginning stages, but it ; 

Danna Johnson, a pathologist with. Stanford University HospteL "Wp. 
did our first heart last week, and that turned out 
attributed the procedure’s success to the artery drill itself, ^me^mcal 
and medical marvel” designed by Dr. John Simpson, a cardiologist at 
Sequoia Hospital in Redwood Gty, California. 
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trying to patent the entire class. 

“If you could go down to the conuv 
hardware store and say you want wire.” 
said Marvin Cohen, a Berkeley physicist, 
“and if they would say. *What kind do you 
want, normal or superconducting?" that 
would certainly change the world.” 


NEW YORK (NYT) — Researchers at Hebrew University of Jerusa- 
lem have identified a natural sweetener that actually deters dental cavities 

from forming. . 

The substance is glycyrrhmn. a natural sweetener 50 times sweeter 
than sucrose. Although it is derived from the licorice plant, it does not. 
have toe taste of licorice. The researchers say it could lead to. nan 
effective toothpaste and to a new sugar substitute- - . , . . 

Microoramisms in the mouth, espedalty streptoooccnsmnton^tranfr 

form sucrose sugar into sticky substances that enabteharmml bactena to 
adhere to teeth and form dental plaqueJias. shown that glycynfatzm. 
inhibits the growth of these “ticnxxgamsnB while mrf harmmg the 
growth of the beneficial oral ’baaeritil Bora;.'-. 
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Way. STREET WATCH 


The Market’s 'Tedmdans 1 
a Correction Ahead 


By VAUTANIC C. VARTAN 

N fwv Ne " York Tmts Smife 

Dow believe that the 

”* ^200 so far this year -is poiledto 

possible c£S*£ fc5SS* S“* of ^°P- *“ «*«3f a 
on Monday the weathering a 20-point drop 

advanced 19*97 no/nt* C y^nnr! s secoa ^ ^nd Tuesday and 

record cibs&la??^^ 2,280 ' 09, a whisker below Friday's 

viDe? (h^^ < hL U ^!f^L Rdben R- Predater Jr. of Gaines- 
lenier that he toI< * ^hscribers to his advisory 

correction." Once that level is 


v umi level IS 

' suggested, a “swift 

and short” reaction in stock 
pnees would be likely. 

Mr. Prechter said* Friday 
evening on his “hot line" tele- 
phone service for short-term 
traders that “breadth, volume 
and ratepf-change statistics 
afl suggest that a correction is 


One analyst sees 
investor skepticism 
about the market 
rally as positive for 
stock prices. 

■fate tn thrWj y* *?* rket ” These technical indicators 
Jate to the internal dynamics of the stock market 

^ interview Tuesday, however, he emphasized his bullish 
i2SS£ !n . <,, S? c * : ?? “I^y prices. “For 90 percent of market 
111061 ictefligent thing to do is to stay 
SiZSZ?*- P T ec * lter Publishes The Elliott Wave Theo- 
rist, whose essential principle holds that stock prices move up and 
oowa in i distinct waves to complete any single bull or bear 

*“««*£* see& “C industrial average topping out between 3,600 
and 3,700 next year. 

^In late February, when the Dow was at 2,240, Richard Eakle of 
Morgan Stanley & Co. turned negative in his short-term opinion 
of the market. “The stampede to own stocks since the beginning 
of the year has accelerated to a point where the market now 
appears ripe for a periodic shakeout," he said. 

He cited as particularly troublesome the widening g«p between 
the Dow and its 200-day moving average, which represents an 
.accumulation of prices over this period. He likened this gap to a 
rubber band that was stretched too far, an indication that in his 
. opinion, the advancing market was due for a p ullback 

R OBERT J. NUROCK of Paoli, Pennsylvania, author of 
The Astute Investor, an advisory publication, believes that 
a Dow target of 2,369 to 2^86 “by late March or early 
April is viable." He reaches these specific figures by using stock 
charts and repetitive cycles. 

Aside from the internal dynamics of the marlrat, tuchnir- ai 
analysts peer into the future with the use of “sentiment" indica- 
tors related to investor psychology. Mr. Nurock, for example, 
employs a set of sentiment indicators, based on chang es in 
trading patterns of stock-index options, to gauge near-term 
. market movements. Inasmuch as these indicators continue to 
reflect investor skepticism about the durability of the market 
rally, he construes this as a positive for stock prices. 

* Joseph A- Feshbach of Pnidential-Bache Securities has devel- 
oped a somewhat related type of sentiment indicator. “The 
unusual aspect of this market environment," he said, “is that 
extreme optimism about die. long-term secular case continues to 
coexist with a short-term psychology pf caution." Thu&ras Jong as 
the short-term mood of the investment community' is oriented to 
a coming correction, he remains buflish- 
Mr.Feshbach’s target is for the Dow to reach 2,400 by the end 
of April and 2^00 by the close of May. Once the market’s short- 
term mentality switches to outright bullishness, he envisages 
trouble for stock prices. 

Laszlo Brrinyi Jr. of Salomon Brothers has estimated that 
because of the market's momentum and neutral sentiment read- 
ings, the Dow has the potential to rise to the 2,415 level However, 
he does not place this forecast within, a particular time frame. 
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VW Stock 
Plunges 
On Probe 

Inquiry Likely 
To Take Months 


The Associated Press 

BONN — The stock of Volks- 
wagen AG, the giant West German 
car maker, plunged Wednesday, 
the day after the company said it 
had lost up to 480 million Deutsche 
marks (S259 million) in possibly 
fraudulent foreign exchange deal's 
that might have involved some 
company officials. 

The prosecutor’s office in the 
northern city of Braunschweig, 
meanwhile, said Volkswagen had 
filed a criminal complaint against 
unidentified persons for fraud, 
breach of trust and forgery. They 

How the currency swindle 

might have operated Page 17. 

said an investigation of the case 
was likely to take months. 

Traders said Volkswagen’s stock 
had lost 9.1 percent of its value on 
the Frankfurt exchange Tuesday 
and Wednesday. 

The per-share price dropped 24.9 
DM ($1330) on Wednesday, to 
323.30 DM from 34820 DM', and 
pulled most other German stock 
prices lower. 

Several agents predicted Volks- 
wagen share prices would drop fur- 
ther in coming days. 

Brokers said the company's 
stock was trading at a volume 
roughly Tour times normal levels. 

But analysts also said the Volks- 
wagen stock would recover, in pan 
because the shares re main a good 
buy at current prices. 

“They have made good profit, 
and their cash flow is .strong," one 
Frankfurt broker said. “It is diffi- 
cult to find an auto stock anywhere 
in (he world that is so cheap." 

The foreign exchange deals in- 
volved falsifying the financial in- 
struments, known as forward con- 
tracts, by which laige international 
companies such as Volkswagen 
protect themselves from the fluctu- 
ations of foreign currencies. 

Hans-Jurgen Grasemann. a 
spokesman for the prosecutors, 
said the investigation was likely to 
take several months. 

He said prosecutors received the 
complaint from the Volkswagen 
headquarters in Wolfsburg on 
Tuesday but declined to provide 
details. 

The prosecutors “are just begin- 
ning thar probe and there is not a 
lot to say yet," Mr. Grasemann 

See VW, Page 17 


A Slowdown 
in Lending 


Percentage change ,n Loans 
ami advances by Saudi banks 
during Saudi hscai years, wntch 
ended m spring ci year shown 
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The National Commercial BanJk in Jeddah, the biggest of the 11 Saudi banks and the 
only one privately owned. 

No Longer a Moneylender’s Dream 

Saudi Banking System Ensnared in a Cycle of Decline 


By Peter T. Kilborn 

York Times Service 

RIYADH — Saudi Arabia's 
banks, wildly profitable a few 
years ago, are ensnared in a cycle 
of decline brought on by the fall 
in oil prices of recent years and 
by religious laws that once 
worked in their favor, according 
to bankers and government offi- 
cials. 

“There’s a dysfunction in the 
h anki ng system right now," said 
a Western expert in Saudi fi- 
nance, who declined to be identi- 
fied. “Banks are not lending any- 
more. They're trying to dean up 
the mess they're in." 

Lending for real estate, con- 
struction and oil projects, the 
source of the banking boom, has 
nearly dried up. 

The finandal system here, 
with only 11 banks throughout 
the country and no real capital 
market, is small and primitive by 
Western standards. People still 
put much of their savings into 
gold, as dally crowds of black- 
shrouded wc zeez shopping in 
Riyadh’s many gold series tes- 
tify. Wealthy Saudis lend to rely 
on itinerant Western bankers for 
investment services. 

Nevertheless, banks here still 
make money. And during the oil- 
boom decade from the early 
1970s to the start of the 1980s, 
they are said to have made 
enough so that their reserves wiD 
keep them afloat even if the 


economy continues to sink for a 
couple of more years. 

But the slump has been pain- 
ful for the banks. From 1982 
through 1985. their combined 
profits plunged from S709 mil- 
lion to 5221 million, at current 
exchange rates, and authorities 

"People would 
walk in with 
bankrolls and 
say, Tay me no 
interest.’ Forty 
to 50 percent of 
bank deposits 
are that kind." 

— Adorn Tenjoukian, 
bank manager 

say that results for last year will 
show a further decline. For ex- 
ample. the Saudi Fivn-h Bank, 
which is or.iied oil paced oy ? c 3.“^ 
Saudis and 40 percet- by Banque ' 

indosuezof France, has reported 
a 14 percent decline in 1986 prof- 
its, compared with 1985. 

Over all provisions for bad 
debts iiave tripled in three years, 
to 51-6 billion, and lending, 
which grew at an annual rate of 
35 percent from 1979 through 
1982, is now falling at a rate of 


about 3 percent. To cope, honks 
have closed branches and cut 
staff by 25 percent or more. At 
least two of the kingdom's banks 
are being sustained by SI billion 
in interest-free government de- 
posits, sources here say. 

“The banks are a part of the 
whole economy," said Hamad al- 
Sayari. governor of the king- 
dom's centra] bank, the Saudi 
Arabian Monetary Agency, 
known as SAMA. “Like the 
economy, they have to go 
through an adjustment." 

He added: “They were making 
huge profits. They" geared them- 
selves up for a hyperactive econ- 
omy, and now they have to ad- 
just themselves. Their profits, are 
down significan ily —but not un- 
expectedly.’* 

A major problem, more acme 
in Saudi Arabia than in other 
Moslem countries, is a legal sys- 
tem based upon the theocratic 
code known as sharia. The law 
rohibits the payment of interest 
creditors or borrowers. 

Aiiom icnioukian. a gcreiul 
sier.ig;;- of Saudi Arnu.i-an 
nook, of which Citibank owns 40 
percent, said that in the boom 
years, “People would walk in 
with bankrolls and say, 'Pay me 
no interest.’ Forty to 50 percent 
of bank deposits are that kind of 
free deposit." 

With the tacit assem of the 
government, if not that of the 
See Saudi, Page 13 
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U.S. Urges R anks to Weigh Manila’s Debt Offer 
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Reuters 

WASHINGTON — The United 
Slates is urging reluctant commer- 
cial banks to consider a novel Phil- 
ippine proposal for paying interest 
oa debt, a Reagan administration 
official said Wednesday. 

The administration believes that 
the proposal is consistent with its 
Third World debt strategy, said the 
official, who asked not to be 
named. 

His comments suggested a view 
(hat debtors' pleas for concessions 
on interest rates should be treated 
much more seriously by the com- 
mercial banks in cases where devel- 
oping nations are carrying out gen- 
uine economic reforms. 

He also signaled that the banks 
might want to reconsider the idea 
of a “megabank" in which Third 
World debt would be pooled. He 
indicated that the Reagan adminis- 
tration would support such a plan 
even though it was making no for- 
mal proposaL 

At the same time; the official 


voiced reservations about whether 
such a plan would ever come to 
fruition. 

The Philippine proposal, togeth- 
er with Argentina’s suggestions 
that exit bonds be issued to end the 
role of small banks in debt strategy, 
would help to underpin the dedin- 
ing role of private banks within the 
plan, the official said. 

“Ail of these things would fit 
within the definition of our initia- 
tive as we have asked it." the offi- 
cial said. “And we think any novel 
and unique approach such as those 
should be considered." 

Under the Philippine plan. Ma- 
nila would make interest payments 
on its debt in cash at no more than 
0.625 of a percentage point over the 
London interbank offered rate for 
bank deposits, known as Libor. 

Banks that found this level unac- 
ceptably low would be offered an 
alternative of Libor payments in 
cash, with another 1 percentage 
point above Libor paid in Philip- 
pine investment notes. 


“Some people argue" that cut- 
ting the spread “is debt forgive- 
ness," the official said. “What it 
really is is narrowing the spread on 
new money." 

The Philippines, which has en- 
joyed strong political support in 
Washington since President Cora- 
zon C. Aquino came to power in 
February 1986. owes an overall 
S27.8 billion of foreign debt to 
banks and governments. 

Washington outlined a debt 
strategy in October 19S5 under 
which commercial banks and mul- 
tilateral institutions such as the 
World Bank and the International 
Monetary Fund would step up 
lending to major debtor nations. 

The United States called on the 
debtor countries to enact economic 
reforms promoting inflation-free 
economic growth in return. 

The official who played a key 
role in developing the U.S. debt 
strategy, said that ideas recently 
proposed would help commercial 
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Japan Automakers 
To Curb Imports 
To EC, Paper Says 
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77»r Associated Press 

TOKYO — Japanese automak- 
ers have agreed to hold monthly 
exports to the European Communi- 
ty to about 95,000, last year’s level, 
to reduce criticism over trade im- 
balances, the Nihon Keizai Shim- 
bun newspaper said Wednesday. 

The newspaper said the auto- 
makers had been asked by the Min- 
istry of International Trade and 
Industry to agree to export limits. 

An official of the ministry's 
Automobile Division said Mill 
has asked Japanese automakers to 
make “orderly exports" to the EC 
but he declined to elaborate. 

Japan, winch began limiting its 
car exports to the U5. market in 
fiscal 1981 under strong pressure 
from Washington and from the 
shimping American auto industry, 
decided to continue the restrictions 
again in fiscal 1987, which begins 
April 1, in light of rising protec- 
tionism in the U A Congress. 

4 i.9s Last year. Japan exported 1.14 
now X 0 *™ Iwjs - tHf million vehicles to the EC up 10.9 
«?*> percent over 1985. Vehicle ship- 

*«° uX marts to the EC jumped 40 percent 
Loneoa msx unCT ^ j n January over the same period of 

He* Yort ^ L0O aon last year, while Japan’s trade sur- 
^"5 S!*kww plus with the EC last month regis- 

Bred a record 11.94 billion. 
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Rudolf Wolff Futures Fund Ltd. 

has changed its name to 

EIDERS FUTURES FUND LTD. 


Net Returns l January, 7 986 to 3} January, 1987: 85-7% 
Bank guarantees of no capital loss 
provided through several top 100 banks. 
Minimum term and capital requirements apply. 


R»r further information, contact: 

ELDERS FUTURES FUND LTD. 
PO. Box 1043 
Swiss Bank Building 
George Town, Grand Cayman 
Cavman Islands 
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Trade Deficit 
Widened 19% 
In U.S. in 1986 


Ciurpih'd h Our Stuff Fnvi Disputehe* 

WASHINGTON — The U.S. 
balance-of-payments deficit in 
merchandise trade swelled to a re- 
cord 538.37 billion in the fourth 
quarter of 1986, pushing the year's 
deficit to an unprecedented 
5147.71 billion, ibe Commerce De- 
partment reported Wednesday. 

It said that the fourth-quarter 
deficit widened by 3.3 percent from 
die 537.15 billion deficit posted in 
the third quarter. 

The merchandise trade imbal- 
ance for the entire year was 19 
percent wider than the 5123.62 bil- 
lion deficit registered in 1985. 

The new report confirmed earlier 
figures that estimated the U.S. mer- 
chandise trade deficit at 541.9 bil- 
lion in the fourth quarter and 
5169.8 billion for the year. 

The new deficit totals are lower 
because they reflect trade on a bal- 
ance-of-payments basis, which 
omits such factors as military sales 
and the cost of shipping and insur- 
ance. 

During the final three months of 
the year, imports rose 3 percent to 
595.7 billion, the department said. 
But the advance was all as a result 
of higher prices, reflecting the de- 
cline tn the value of the dollar. 

Die actual volume of imports 
dropped 1 percent during the quar- 
ter, an encouraging figure for the 
U.S. government. The Reagan ad- 
ministration has been seeking since 
September 1985 to drive down the 
dollar's value in an effort to make 
U.S. goods more competitive over- 
seas and make imports more ex- 
pensive. 


Exports rose 2.S percent to 557.3 
billion in the fourth quarter, with, 
all of the gain in higher volume. 

The 5 147.7 billion deficit for all 
of 1986 reflected a 9 percent in- 
crease in imports, with all of the 
rise in non-petroleum products'. 
The department said that petro- 
leum imports fell 33 percent to 
S33.9 billion because of lower 
prices. 

Exports rose 3 percent for the 
year, with most of the increase m 
manufactured goods and other 
nonagricuitural products. 

The founb-quarter balance-of- 
payments deficit broke the previ- 
ous record of S37J5 billion set in 
the fourth quarter of 1985, and the 
year's deficit exceeded the record 
$123.62 billion deficit in 1985. The 
figures were adjusted to reflect sea- 
sonal factors. 

The balance-of-payments deficit 
on trade with Japan widened to 
514.8 billion in the fourth quarter, 
up 5 percent from the final three 
months of 1985. 

The defid l with Western Europe 
rose 3 percent to S7.2 billion while 
the deficit with Latin America 
climbed 53 percent to 52.6 billion. 

The deficit with newly industri- 
alized countries in the Far Eosl, 
including Hong Kong. South Ko- 
rea, Singapore and Taiwan, nar- 
rowed 6 percent to 58 billion. The 
deficit with Canada also shrunk by 
6 percent, to 53 _? billion. 

The final factor in determining 
the real U.S. trade deficit in 1986 — 
the value of its services — will be 
reported on Tuesday. 

(AP. UPI. Reuters ) 


Experts Expect China 
To Boost Grain Imports 


banks improve their role in resolv- 
ing the debt crisis. 

Among Lhose ideas, the offidai 
said, were suggestions that com- 
mercial banks create a megabank 
that could swap Third World debt 
paper for so-called exit bonds for 
regional American or European in- 
stitutions. 

Such bonds in theory would 
eliminate the need for those banks 
to lend money to their former debt- 
ors each time a new money package 
was assembled. 

Japanese commercial banks are 
examining the possibility of creat- 
ing a consortium bank to assume 
Third World debt. This plan would 
differ slightly from the proposal 
that the official described. 

But the official expressed deep 
misgivings that such a plan would 
work in the United States. 

“If the banks thought that that 
was a suitable way to go, fine," he 
said. “1 don’t think thev ever will." 


By Daniel Southerland 

McaAin^itw Post Service 

BEIJING — China is expected 
to increase its grain imports mark- 
edly this year to help offset serious 
problems in agricultural produc- 
tion, according to diplomats and 
economic specialist. 

They- -aid Tt:.r*.hy that such a 
move could provoke a political cri- 
sis. 

Agricultural reform has been the 
cornerstone of the economic 
changes introduced eight years ago 
by the country’s top leader, Deng 
Xiaoping. Mr. Deng did away with 
centralized planning, dismantled 
the farm communes and gave farm- 
ers more freedom to decide what 
crops to grow. 

Three years ago. Chinese farmers 
brought in a record grain harvest, 
partly as a result of the rural reform 
programs, and China became a net 
exporter of grain. 

But it is now dear that the early 
successes can no longer be easily 
sustained. Chinese economic spe- 
cialists have for several months 
been conducting a debate over “se- 
rious problems" in agriculture. 

Last year, China country import- 
ed 7.7 million metric tons (8.5 mil- 
lion short tons) of wheat while ex- 
porting smaller quantities of rice, 
com, and other grains. The main 
wheat exporters to China in recent 
years have been Canada, Australia, 
the United Slates and Argentina. 

One diplomat said Tuesday that 
net imports of grain could rise to 
about 10 million metric tons in cal- 
endar year 1987. In 1985 and 1986, 
the growth in production slowed 
while consumption increased. 
Many fanners have joined lucrative 
local industries or grow crops that 
are more profitable than grain. 

The grain problem is now talked 


about openly by top officials, al- 
though the need to increase im- 
ports has yet to be officially ac- 
knowledged. 

Grain production is a sensitive 
political issue in China because of 
memories of past grain shortages 
and beea-.ise jeusr a lives, wn-: fa- 
vor more central plarmiug. nave lor 
some Lime felt that grain produc- 
tion was being neglected by Mr. 
Deng and other reformers. 

In a much-publicized speech in 
September 1985. Chen Ynn. the 
country's senior economic planner 
and a leading conservative, warned 
that “some peasants are no longer 
interested in growing pain." 

Mr. Chen, 82. an ailing member 
of the powerful standing commit- 
tee or the ruling Politburo, said that 
“feeding and clothing a billion peo- 
ple constitutes one of China's ma- 
jor political as wdl as economic 
challenges.” 

He died a Chinese saving that 
“grain shortages will lead to social 
disorder." 

He Kang, the minister of agricul- 
ture. said Monday, in an interview 
with the English-language China 
Daily newspaper, that the state 
purchasing quota for grain will be 
cut and farmers will be allowed to 
sell more grain at higher, free- mar- 
ket prices as an incentive to grow 
more grain. 

The minister said the govern- 
ment will increase its investment in 
agriculture and its supplies of state- , 
subsidized fertilizer and diesel oil 
for farmers. The price of grain in 
some areas will also be increased. 

A Chinese economist said that 
the increase this year in agricultural 
capital construction, such as irriga- 
tion works, will come to more than 
40 percent over last year's invest- 
ment. 
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Drinking water... 

is safer with Ametek's . 
filter housings and replace- 
ment cartridges that remove 
toxic chemicals and other 
impurities. 

For current reports, write 
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U.s. Shoe Company Reebok 
®“L Ite Co^titor, Avia 


French generic brand. 

Mr. Cliff is president of Seagram 
Internationa] in Asia, and was 
president of the Seagram wine 
company when it acquired Paul 
Masson. Mr. Schlem owned Gold 
Seal Vineyards before its 1979 sale 
(o Seagram, the U.S. subsidiary of 
the Montreal-based Seagram Co. 


■SAN FRANCISCO - ^ ^ strengthen Reebok by 

.IntecnaiionaJ LtdaU a^2£°5 J* mov “8 a strong competitor and Hf- Jje chairman of Seagram, 

athletic and casual shoee^K 0 * ^ e^P^ding the company’s offer- J* “''.“J" 

agreed to «m,H-rr> s °oes. has mgs in the faith end nfrhp P 00 * 1 wmes •*“ not devrf- 

Gt0u P b- slSnSeT fa “ alhIel,C C^d as wc had expected "He said 
tor foraKA.tr^ion 111 ^ 01 ’ co ™ped- . , . „ the company would continue to fo- 

or $ Id ^ toillion in cash, B . basically a good defen- cus on premium wines and make “a 

« 5JOJ5 a share. ^ ^ John G ‘ btajor commitmem to wine cool- 

, Avia, which also makes athletic P ubli sher of Sports Ink, a ere,” the mixtures of wine and fruit 

Shoes, has asked the SecuritiTSS 5?°^! Publics- juices accounting Tor the fastest 

.■E«diange Commission to drfer He °P D based in Yardley, Pennsylva- growth in the wine business. 

initial public ofTering. A ^ Ayia competes with Seagram wUl continue to f^n 

RkTiS Z w> ° 1 “ ! op ^ le u “ Momerey Vine - 

c^toJpany, estimated iS slod^?S 
at SI I to $14 a share. ^ 


_ , yard, a large premium wine pro- 

Keebok looked at other compa- ducer in Gonzales, California, 
mes, but “Avia was really the one w e . , , r , 

pi vino th™ .k. Mr. Schlem said Vintners Inler- 


L , . ■'“-uvu, nuiVU Uk 

111 Canton, Massachusetts, 
said Tuesday that Avia would oper- 
ate as an autonomous subsidiary. 
Avia had 1986 net income of $43 
nufltonoo sales of 570.3 million, up 
mra a profit of $674,000 on sales 
.tn $21.1 million in 1985. 

_Reeb°k shares closed Tuesday at 
>41.75, up $435, on the New York 
Stodt Exchange. Analysts said the 


„ , . ni^ ear ^ > b® _ for more than 50 percent of the best Inc. has turned down as “seriously 

Keebok. earned $1 [32.1 million on grapes in Monterey County," he inadequate” the latest, SI. 91 billion 
K U P "and we plan to take advan- buyout offer from Dr. LeRoy 


American Express to Offer 
Credit Card at 13.5% Bate 

Ageme Frame-Prcur 

NEW YORK — American Express Co. has unveiled a card that 
offers revolving credit, providing an alternative to its traditional 
charge card and ending months of industry speculation. 

Unlike other American Express cards, the “Op tima " card intro- 
duced Tuesday will allow holders to pay only a portion of their 
monthly balance. 

Optima will become available in May at an annual fee of $15 to 
American Express card holders who have been members in good 
standing for at least one year. With the relatively low interest rate of 
13.5 percent at the outset, it is expected to compete with Visa and 
MasterCard. 

Politicians and consumer groups have been complaining about the 
high interest rates, averaging 18 percent, charged by major credit card 
issuers. Major banks have started to compete in recent months by 

lowring rates. 

Citicorp, the largest U.S. issuer of Visa and MasterCard cards, 
recently cut rates from 19.8 to 16.8 percent. Industry analysts said 
they believed that Optima might promote that trend. 

Some analysts said they believed that American Express was 
introducing the card to prevent its customers from switching to bank 
credi t cards that increasingly have offered services similar to its own. 

American Medical Rejects 
Bid By Pesch as 'Inadequate 9 

The Associated Press had rejected an unsolicited buyout 

BEVERLY HILLS. California offer from privately held Pesch & 
— American Medical International Co., Alpha’s parent company. 

Inc. has turned down as “seriously “My associates and I are explor- 
inadequate" the latest, $1.91 billion mg ail available options, and I will 
buyout offer from Dr. LeRoy withhold further oomment until we 
Pesch. chairman of Chicago-based have chosen our course erf action," 
Alpha Health Systems Corp. Dr. Pesch said Tuesday. 

American Medical's announce- His bid is seen as the latest move 


Westinghouse Appoints 
Staniar Group W’s Head 


tmm.H# w “ , ’ wc puiu uj ouvjui- uuyuui oner irom or. LeK.oy wiinnoJd runner oomment until we 

SSn tS? toflbonproGion sales of lage of that fact." He added that Pesch. chairman of Chicago-based have chosen our course of action," 

m ?!** , .. T *y lor C*bf°™bt Cdl^s. a pro- Alpha Health Systems Cofp. Dr. Pesch said tSday 

SumS £ i ^ incxpensive 4“* Amencan Medical's announce- His bid is seen as the latest move 

sumcre as a more technical line, would concentrate on the rapidly mem Tuesday that it was spuming in a lone-term effort to establish an 

Whde Reebok ? ^ owin S ^ business, rather the $22-a-share effer marked the international health-care Mtworic. 
pertCTved more as casual than compete in jug wmes with second time in a month the nation’s a Ml stock closed Tuesday at 

streetwear. analysts said. Gallo. fourth-1 argest hospital operator S l£ 125, 


AMI stock closed Tuesday at 
$19,125, down 373 cents in New 


By Arthur Higbee 

international Herald Tribune 

Westinghouse Electric Corp. of 
Pittsburgh has promoted Burton B. 
Staniar to chairman and chief exec- 
utive of its Westinghouse Broad- 
casting Co. subsidiary, succeeding 
Daniel L. Ritchie. 

Mr. Staniar told The New York 
Times that he plans to “continue 
both the tradition and the funda- 
mental strategy of Group W," as 
the broadcasting unit is known. 

He said he would also concen- 
trate on growth, looking at televi- 
sion and radio acquis lions and 
seeking internal growth from such 
units as Group W Productions. 

Mr. S tania r. 45. moves up from 
senior executive lice president of 
Group W. which owns five televi- 
sion stations and 13 radio stations, 
along with Group W Productions 
and other units. He joined Group 
W Cable in 19S0 and became its 
president two years later. Westing- 
house has since sold the cable oper- 
ation. 

Before joining Group W. Mr. 
Staniar founded and then sold a 
direct-sales company called Art- 
crafi Concepts. Earlier, he worked 
in marketing and management at 
Colgate-Palmolive Co. and Church 
& Dwight, makers of Arm & Ham- 
mer baking soda and other prod- 
ucts. He holds a master’s degree in 
business administration from Co- 
lumbia University and is a gradu- 
ate of Washington and Lee Univer- 
sity. 

Mr. Ritchie. 55. who has been 
chief executive since 1975, will re- 


main a director of Westinghouse 
Broadcasting. He said he plans to 
divide his time between lus cattle 
ranch in Colorado and his avocado 
farm outside Santa Barbara. Cali- 
fornia. 

Midland Bank PLC has trans- 
ferred Bernard J. Lind, 45. execu- 
tive vice president and treasurer of 
its New York branch, to London to 
head the fixed-income securities 

depanmen i of Midland Montagu, 
the group's investment banking 
and securities arm. 

Lorimar Telepidxires Corp. of 
Culver City. California, said it has 
accepted the resignations of three 
executives at its Karl-Lorimar 
Home Video subsidiary: Stuart 
Karl, president and chief executive 
officer; Court Shannon, executive 
vice president; and Gary HtmL 
vice president for sales. Lorimar 
said it had been reviewing possible 
conflicts of interest involving the 
departing executives with an un- 
named outside service organiza- 
tion. Lorimar declined to explain 
the nature of ibe conflict or the 
amount of any money involved. 

RusseB Reynolds Associates Inc., 
the New York-based executive re- 
cruit men t firm, has opened a To- 
kyo office, its 20th worldwide. 
Heading the office will be Kunio 
Tsunashima. 37, who was senior 
manager in the Tokyo office of 
Me Kinsey & Co- a manage mem 
consultant group. 

Compoterrision Corp. of Bed- 
ford. Massachusetts, maker of 
computer-aided automation sys- 
tems, has promoted Jacques Du- 
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Wertheim Picks 
Steven Kotler 
As President 

Sew York Times Strike 

NEW YORK — Wertheim 
Schroder & Co., an investment 
banking and securities film, has 
promoted Steven- Kotler to 
president and chief operating 
officer. 

Mr. Kotler. 40. will lake over 
day-to-day management of the 
firm, and will continue to over- 
see corporate finance, the com- 
pany said. He moves up from 
managing director. 

The presidency had been va- 
cant since July when Wertheiin. 
a small old-line Wall Street se- 
curities firm, sold a 50 percent 
interest to Schraders PLC. a 
British financial firm, for 5100 
million. That move was de- 
signed to give Wertheim inter- 
national scope. It has offices in 
London, Paris and Geneva, 

while Schraders has a presence 
in Britain and the Pacific Basin. 


mas to vice president and general 
manager of its European division. 
Mr. Dumas. 37, moves up from 
president and general manager of 
Compulervision's French subsid- 


Occupational Medical Corp. of 
America Inc. of Oakland. Califor- 
nia. has promoted John Kemp to 
president and chief operating offi- 
cer, succeeding Don Livingston, 
who will continue as chairman and 
chief executive officer. Mr. Kemp 
will also continue as the company's 
treasurer and chief financial offi- 


Icahnls Seen as Reaching Too Far in His Grab for USAir 


By Agis Salpukas 

New York Times Semce 

NEW YORK — Car! C. Icahn may have 
overreached in his effort to acquire USAir 
Group Inc. and may find it difficult to end the 
bid without paying a price — financially and 
. possibly legally — some analysts and sources 
dose to the takeover effort say. 

Mr. Icahn, a takeover specialist who is the 
chairman and principal owner of Trans World 
Airlines, was busy meeting with his legal and 
financial advisers this week, reassessing wheth- 
er he should continue his takeover battle. 

[In the latest obstacle to the bid, the U.S. 
Justice Department said Wednesday that it is 
reviewing whether Mr. Icahn and TWA violat- 
ed antitrust law. by failing to seek advance 


clearance from the department or the Federal 
Trade Commission for extensive open-market 
purchases of USAir stock. United Press Inter- 
national reported from Washington.] 

On Tuesday, Mr. Icahn, who controls 15 
percent of USAir, received another blow when 
a U_S. District Court in Pittsburgh extended a 
temporary restraining order preventing him 
from acquiring more USAir stock until after a 
hearing set for March 23. 

Some analysts said the court order greatly 
increased the odds against Mr. Icahn because it 
gave USAir time to g 8 ' 11 support among its and 
Piedmont's stockholders for a tender offer of 
$69 a share for Piedmont The $1.59 billion bid 
is set to expire April 3. 

Analysts said the judge’s order also took 


away Mr. Icahn's most potent weapon to put 
pressure on USAir management: the ability to 
increase his stake in the carrier. 

“Time is now in USAir’s favor," said Hans 
Plicken, an airline analyst at EF. Hutton & Co. 
“It is not in Icahn's favor.” 

USAir's filings with the SEC suggest — as do 
sources involved in the takeover effort — that 
Mr. Icahn was seeking to stop the USAir- 
Piedmont merger because the two carriers were 
prime candidates either to merge with TWA or 
buy his 68 percent stake in the larger airline. 

He was also concerned that the Transporta- 
tion Department was unlikely to allow TWA to 
merge with USAir-Piedmont because 'of com- 
petitive concerns. 


DpBeersProfd: 
Rose 11% in *86 j 
On Higher Sales 

' .Agertce Bsmcerfiraxe. 

JOHANNESBURG iDe' 
Beers Consolidated Mines Ltd., 
i South Africa’s diamond giant; 
announced an 11 percent rise in . 
1986 earning? to 1.151 billion 
rand ($554 mflEon at ennent 
exchange rates) from 1.035 b0~ 
Hon a year earlier. . 

The results were depressed 
by the rise of the rand to 45.76 
cents in December .1986 from 
3833 cons a year earlier, la. 
dollar terms, however, profits, 
jumped 31 percent to $527 mil- 
lion from $402 million. 

The final dividend rose to 60 
cents a share from 40 cents last 
year, while the full dividend 
climbed to 80 cents from 55 
cents. 


COMPANY MOTES 

■ Beedtam Group PLOs sale of four units to the West 
Ger man chemicals group Henkel KGaA will not be 
referred to the monopolies commission, the British 
Department of Trade and Industry said. Henkel said 
, in December it would buy the four units that form 
1 BCecham’s building chemicals and do-it-yourself oper- 
ations in Europe. Beecham valued the sale at £42 
million ($66.5 minion). 

British Aerospace PLC said it had increased its 
stake in Systems Designers PLC to 22.1 percent, or 
25.5 million ordinary shares. Following the purchase of 
10.4 million ordinary shares. 

CSX Crap, of Richmond. Virginia, said that minor- 
ity shareholders of its Baltimore & Ohio Railroad Co. 
unit would receive $124 a share as part of a plan to 
merge it with its Chesapeake & Ohio Railroad Co unit 

General Dynamics Corp. became the Pentagon's 
largest contractor in fiscal 1986 with orders worth $8 
. billion,, the U.S. Defense Department said. General 
Electric was second with $6.8 bBEon in orders. 

Hanson Imtastries, the UJL aim of Hanson Trust 
PLC of Britain, said it has proposed to sell Kaiser 
Cement’s northwest terminals to Lone Star Industries 
Inc. and its Montana City plant to Ash Grove Cement 
West Inc. The separate transactions have a combined 
value of $50.2 million. 


Knirfhnf aG, the West German retailing group, 
acknowledged it was considering taking a stake in the 
shipping and transport group Hapag-Lloyd AG. Press 
reports said that Kaufbof was seeking a stake of up to 
125 percent. 

JCrupp Stahl AG, the West German-steel producer, 
said it would eliminate 2,000 of a total of 18,000 jobs 
by the end of 1987 as part of a restructuring plan and 
that it was considering cutting another 3,000 jobs in 
later years. 

Loral Corp. will pay about $588 milli on in cash for 
Goodyear Aerospace Corp„ Goodyear Tire & Rubber 
Co. announced. It said the acquisition is to be com- 
pleted Friday. Loral bad announced Jan. 12 that it was 
paying $640 million for Goodyear Aerospace. 

Newmout Mating Corp. said it would spin off its 
Magma Copper Cb. subsidiary by distributing one 
share of Magma as a special dividend on each New- 
moat share outstanding. Newroom said it would dis- 
tribute 305 million shares of Magma, representing 80 
percent erf the new company’s equity. 

Nippon Steel Coup, of Japan and I nland Steel Co. of 
the United States are negotiating to setup a joint steel 
venture in Indiana, a Nippon Steel spokesman said. 
He declined to provide details, but several newspapers 
said it would have an annual production capacity of 1 
million tons of steel to supply automakers. 


York Stock Exchange trading 
In a brief letter, AMI said Lbe 
buyout offer appeared to be essen- 
tially "nothing more than a plan for 
recapitalization.” which “AMI 
could effect by itself if our board 
deemed it desirable .” 

An AMI spokesman declined to 
say whether the company was con- 
sidering a recapitalization of its 
own to enhance shareholder values 
and thwart the unwanted overture. 

But he added, “If we did decide 
to do it, we have our own financial 
adviser, Goldman Sachs, to arrange 
il We wouldn’t need an outsider to 
come in and do it-” 

The company also said it expects 
its own restructuring program, 
which began last year, will soon 
show up as gains in profit. 

Under that plan, AMI, which 
has 159 medical facilities in the 
United States and abroad, has con- 
solidated regional offices, reduced 
personnel and dosed its unprofit- 
able group- health- insurance unit 
Dining its fiscal 1986, the com- 
pany took $316 million in charges 
related to the restructuring, result- 
ing in a net loss of.$97.3 million., . 


SAUDI: No More a Banker^ Fairykmti 


(Continued from first finance page) 

largely independent but little- test- 
ed Islamic courts, banks would 
then lend the money at prevailing 
world interest rates, calling the 
charges “fees," “services" or “com- 
missions.” 

Taking free deposits and lending 
them out at prevailing world rates 
made Saudi Arabia a banker’s 
fairyland. “That’s how the banks 
made a lot of money,” said Mr. 
Tenjoukian, whose bank is the 
country’s third-] argest, with assets 
of $3.4 billion. 

But then, as world interest rates 
ballooned, followed by the plunge 
in oil prices and equally sharp de- 
clines in Saudi real estate, the econ- 
omy stalled. Home mortgage bor- 
rowers were hurt, as wages and 
profits fell — along with the value 
of the homes backing the loans. 

Banks, however, received un- 
sympathetic hearings when they 
brought their clients to court. “Peo- 


ple would tell the judge, ’Look at 
the interest we’ve paid.’ ” Mr. Ten- 
joukian said “In court those pay- 
ments are automatically considered 
principaL" 

The court might require that the 
borrower keep up his principal 
payments, but if the amount of 
interest paid before the attempted 
foreclosure exceeded the principal, 
the the court would rule that the 
loan was paid in full. 

Even if some principal remained 
lobe paid on a home mortgage, the 
court would forbid foreclosure. For 
business borrowers, a government 
law requires that a borrower liqui- 
date should his assets drop by more 
than 30 percent, but bankers say 
the law is rarely observed and that 
borrowers simply walk away from 
debts with impunity. 

Chastened by their experiences 
with the courts, banks now have no 
recourse but to try to renegotiate 
loans and play to their clients’ fears 


that the banks will deny them loans 
once the economy strengthens, as it 
is showing tentative signs of doing. 

For all that, there are some signs 
of change in Saudi finance. At least 
one sharia court appears to be of 
the opinion that if banks violate the 
law in charging interest, debtors do 
so as well in paying it. 

“A hank took a customer to 
court over 10 million rivals," about 
$2.67 million, said Abduluiz 
O’Hali, a businessman who is ad- 
vising the government on ways to 
enhance the private sector. 

“The guy refused to pay interest 
because be said it was against his 
religion." Mr. O’Hali said. “The 
judge asked, ’Didn't you know that 
before?' And the guy said, ‘Yes. but 
at that time I was not religious.' ” 

The court relieved (he debtor of 
interest payments, Mr. O'Haii said, 
but it also required that he deposit 
10 million riyals interest-free with 
the bank. . 


SUMMER 1987 

YOUR SUMMER TO LEARN PARIS 
at Die American College in Paris 


rVTEHVATKKVAI. POSITIONS 


HUMAN RIGHTS IN WEST AFRICA 

Amnesty International needs researcher to investigate 
rights violation* hi Nigeria . Ghana and other West 
African countries. S/he will document case*, prepare reports, 
on initiatives to be taken by Amnesty 
particularly in relation to prisoner* of conscience, trial proce- 
dures, treatment of prisoners and executions. 

Candidates should have proven n*eareh sldDs, an imparti^ 
aooS, sound political lodgment, the abdrty to wo* in a u«m 
together with a specialist knowledge of the 
EW Engtisb TessentiaL Good French 

■STfcS35?-r ? WJS language would be an asset 

Salary: £12,075 risk* io £14.929 per (ind^ked 


Ckning date : JW Apnl 1987. 

hr farther d 

IZEZl biT S»” 3F ml 


(24 how crewerofl 


* 2 amnesty 

international 


IF YOU KNOW FRENCH and you are a civil 
andior mechanical engineer, GANNETT 
FLEMING wants your services for its pro- 
jects in Africa. 

GANNETT FLEMING, a large consulting firm, is current- 
ly seeking qualified bilingual (French/English) applicants 
for the following two positions: 

PROJECT MANAGER 

Graduate engineer with 10 years of experience in 
mana gement of preventive maintenance for heavy road 
construction ana transport equipment and/or manage- 
ment of road rehabilitation and maintenance projects. 

SPARE PARTS MANAGER 

Preferably a graduate engineer with 10 years of ex- 
perience in management of spare parts for construction 
and transport equipment. Familiarity with personal com- 
puters is desirable. 

Please call (717) 763-7211, ext 295 or send 
your curriculum vitae to: Director of Interna- 
tiona] Projects, GANNETT FLEMING, PO. 
Box 1963, Harrisburg, PA 17105, USA. 


Summer Session at The American College 
in Paris is a 6-week program that will 
change the way you see Paris, the way you 
think Paris. Our courses and cultural pro- 
gram are designed for college-aged students 
and adults of all ages who are looking this 
summer for a mind-stretching experience 
that wil£ color a lifetime. 

Art History 

Business Administration 
Computer Science & Mathematics 

Economics 

Plus a Summer Session travel program to 
tempt you away from Paris and into the 
French countryside- to Normandy, Bur- 
gundy, Champagne and the Castles of the 
Loire Valley. 


The American College in Paris is an 
English-speaking, multi-cultural univer- 
sity. We’re in Paris, hut we teach more 
than Paris. 

Take a look at our 1987 Summer Session 
Catalog. There are over 40 courses to 
choose from a program of 8 different 
disciplines : 

English 

French Language & Literature 
Humanities 
Social Sciences 

Whatever your interests, there are Summer 
Session courses for you at The American 
College in Paris. challenge you to a dif- 
ferent kind of summer. Send for a Catalog 
today. 
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PATENT EXPERTS 

Si (worldwide filing & prosecution) (Si 3594 ht.) 

LICEMCE/COHTRACT experts 
in LICE (negotiating & drafting) (sissssktj 

■ ^ jdeal candidates, betas citizens of the European Commumty, w.l, 

^ Technical university de 9 ree coined wtih a — e undersong 

. three/four (preferably Man) 

- cOtTH’fl anC ' ot tn9 * aQe 

- no more that forty yeam ° -a and outside of Europe 

rfa availability for frequent tr| Pf *L ve js commensurate with the skills and 
l$s| ttmpensati™, with this International Group offers 

m P e 5°"fK»ibilities- 

" Ena XSSk^ace is near Milano. . NO ol SI and giving a telephone number, to: 

bi ^ — __ — 


tm i uau 


I ■CK* UPC UUgin' |»vjn«x- 

i.roAV'be in residence 


'imMATIOm 

F0SM0NS* 

appears every * 

THURSDAY 

• . 

To place an advertisement 
contact your nearest 
International Herald Tribune 
representative or: 

Max FB9KRO 
181 Ave. Charies-de-Gaufle, 
92521 NeuiUy Cedex, 
France. 

TeL: 46-37-93-00. 
Telex: 613 595. 


ContinuecTdn page'irr 


no knowledge of French necessary 
no age limit 


JUNE 22 - JULY 30 


Please send me more information on The American College in Paris 1987 Summer Session 


Name. 


Address. 


Country 

Mail to : The Director of Summer Session 
The American College in Paris 
31 Avenue Bosquet, 75007 Paris, France 
or phone : Tel. (33) (1)45*55.9L73 
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17% RckCtr 
37 Racked 
9 RodRnn 
28% RHoass 
25% Rohr 
13 RcHInEs 
13% Rollins 
11 . Ropers 
3S% Rorer 
12% Romain 
3% Rowan 
22 Rawnpf Z73 
65% RoylD 5 79m 
5 Rorlnl 
9% RoYCen 
taw Rutvnd 
24b RassBr 
25% RUSToB 
13% Rusets 
30% RvanH 
24% Rvders 
K% Rvkaff 
15 Rylnd5 
15% RYitwr 
11% Rymw pfl.l? 


tO 12 
BX 17 
L 5 12 
4 10 
L9 11 
14 
1 48 
34 » 
14 

2 3 8 

433 


if 11 

78 


3 

-5De 

Jo 

.17 

1J0 

52 

40 

40 


IX 28 
U 19 

22 13 
.9 18 

25 14 
1J 19 

23 24 
U 16 

109 

BJ 


233 44% 
327 22 
2B71 53% 
26 11% 
969 41% 
2583 33 
728 34b 
30 Jfb 
311 38 
W 44 
477 13% 
907 5b 
47 30b 
9706110 
778 7 

173 10 
587 27 V. 
37 2 38b 
107 35b 
793 19b 
62 47% 
2535 40% 
243 26% 
1750 32% 
112 23b 
3 13% 


44 « — b 

71% 21ft— % 
S3 H% + b 
10% 10ft + % 
40% 41% + % 
31% 32b +2% 
33W 33%— U. 
18% 18% — % 
27b 28 
43% 43b + » 
12b 13 — % 
S% « 

30b 39b 
109 109% + % 
6% 7 + ft 

9b 9b— % 
26% 26ft 
38% JB» *■ » 
35 35%— % 

18% 19% 

47 47% + % 

39% 39ft +% 
25% 2H6— *. 
31% 32 — % 
22% 22ft + % 
13% 13% + % 


.17H1J 15 
.96 24 15 


X* 3 
IJSe VJ 


19 


30 

39 

17% 

81 


JU 

1.88 


Z50 


56 11% 11% 11% + % 

92 40% 39b 39b — b 

190 21% 20% 21% + b 

18 15 14ft 14ft— ft 

103 13% 13b 13b— b 

$09 17b 16% 17% + % 

99 6% 6 6% + % 

9 32 1797 38b 27 J7%— % 
5J 10 153 37 36% 36% — b 
12 114 12b 12b 12b— % 

j 25 775 77% 76b 77% + % 
1.7 II 5128 39% 38% 38% — % 

6l 9 11 2915 36b 35ft 36 — % 


13 8% SL Ind 

45b 32% SPSTec 
31% 11% SSMCn 
17 10% Sabine 

14% 10% SabnR 
18% 10 SfgdSe 
8% 3ft StadSwt 
18% SaffKIs 
26 5UOLP 
8% ulSalonl 
41% SalllBM 
59% 17 Scetomn 

^9% ^Sft sjuonB JlB 4J 90 Bb 8% 8% + % 

33 » SAnllRI 2X4 45 18 33 31b 31% 31 % + % 

36% 16b SFeGP 2X8 144 92 30 19ft 20 

39% Sb SFeSof* 1X0 ZB 3278 36b 35% 35% —I 
45 28*» SoraLrs IJffl 23 20 3897 44% «% «b— % 

51% 49b SaroL pf 175e 54 1 SO « » 

19 16 Soul RE 30 13 43 2 16% Mb 16b 

23% 12% SavEP 6 BB 5X 9 SU 17ft 17% IWi + % 

14% lift SavEpF 1X8 9J 21 13b 13% 13% 

4% 1% Savin 434 2 1ft 1ft— % 

42ft 31% SCANA 232 63 11 459 35b 34% 3«k— % 
10 ■% Schfr n 34 Bb B% 0% + % 

W 41% sSrPlo 1X0 1.9 22 1687 97% 95-6 96% + % 
39b 2 7b 5chlmb 130 33 SMI 

15% 8% SdAH .12 X 405 

‘ 136 13 16 

32 3X 19 
A2 24 


01% 52b Scaltp 
18% 13 Scatty* 

32b 13b SaaCnl . - — 
14% 7b SCOCtpf 146 124 
16% H% SMCpfBZlO 143 
16ft 9b SMCptCZID 133 
51% 34% SmiC PtO 4.12 103 
71% 37% Seaorm 1X0 
18ft 12% Scoaut 
47ft 33% SeaUUr 
34% 33% SeolPw 
53b 39 Searj 
104% ltQb Sear pi 
42% 32 SecPoc 
30% 19% SvcCps 
20% 7b SvcRes 

Svcmstn JBe ID 


691 

130 

49 

4 

17 

54 

3 


38b 38 38 — % 

15ft 15% 15b — b 
B0b 79% 79b— b 
15% 15 15 — % 

16% 16 16% 

11b 11% lift— % 
15 14% 14b— % 

15% 14ft 15% + % 

. 40% 40 40% — % 

1A 16 8969 73b 73% 72b +2 
19 18ft i&b 18b— % 

S2 1.1 73 T7T 48b 47b 48% +1 

1.10 33 15 241 34% 33% 3C%— % 

2CC U 14 10830 S2% 51% S2% + % 
6X2e 63 350 103% 103 HGft + % 

IM 39 8 6259 38% 38 38%+b 

26 464 JIM 29% 30b + M 

114 18 16ft lPii— 1 

530 mb 28% 28% 

291 23% 23 23 —ft 


32 21 

20 \7Yj Stickler rt II 5 _ — 

28% J5% Slwlna M Zl 18 1306 »%£%»% + % 
73b 39% SheHT 193e AO 13 7446 7S% 73b 7M + % 

— 56 13 15 1182 34% 33 33b 

11 310 7% 7% 7b 
X7e 3X 25 

132 A9 14 

30b X U 

1X4 14 10 


04 


IT 


48 25 17 


35% 22b ShrnHn 
12 6% SbaBhen 

28% 15b ShowW 

29 21% SUtt Poc 

35 % 10% SonlAp 

30% 29% Sfonet 

55% 37% Singer 

42 36 SJngrpf 3X0 

22 19b Sirefern 

21 12% Skyline 

29% 20% Staltorv 

5% lb vtSnilttl 
114% 78% SmkB 

49% 37% Smucfcr 

37b 22ft SnoOns 

lift 9% Snyder 1X0 113 
22% 18% Snydrpf 2X9 94 

3f% 31% Banal 2X0 SJ 

23% 18% SativCa X3e 1.1 
36% 18b SaoUn 

45ft 40 Source 340 8.1 

27% 25 SrcCpnt 240 BX 

45ft 31% SaJrrtn 2-Si 13 
36b 26b Saaawn lXQb 11 


3X0 

44 


126 28 27% 28 + % 

lad 25% 34% 34ft— % 

136 34% 33% 34% +1 

154 37% 36 36% — % 

435 47% 46% 47 — % 

3 40b 40% 40% — % 

36 21% 21% 21% * % 

143 17 16% 16b— % 

2 28% 78% 28% 

135 4% 4% 4% 

23 16 1714 112b 109% 111% 

U 21 111 « 47% 47% — % 

IX 22 1015 36b 35% 35b — % 

491 10% 10% 10% 

47 22% 22 22% 

2122 35% 34% 35% + b 

527 21% 71% 21% 

128 25% 25 25 

83 42b 41b 41b— b 


19 


3 27% 27% 27% + % 


31 24b Sorts* 3 

38b 28% SCal Ed 2X8 
29 20% SoufhCo 2.14 

41% 30% SalndGs 2.12 
61% 46b SNETI 2X8 
38% 2Bb SoRv pf 240 
23% 10% SoUnCo XO 
<0% 44 Sautlnd 1.12 
76 62b South) pf «X0 


10 


17 43ft 47b 47b 

184 32% 32 32% 

. 409 29% 29 29ft + % 

6X 10 3346 33b 33% 33% — % 

83 B 6516 -26b 26% 26% — ft 

SJ 12 158 37b 37% 37%—% 
5.1 13 194 57 56b 56b — % 

65 2 37ft 37% 37% + % 

SJ 80 13% 13% 13% 

Zl 13 3337 53ft 52% 52%— ft 

__ SB 213 69% 69 69% + % 

14 I Soumrk Mb 25 12 2130 9b 9% 9b + % 
50% 38V« Sank pt AS&sTIJ 83 4}% 41 41%— % 

29% 25 Sam* pt 2JI B.1 50 28ft 28V. 2B% 

26% 18% SwAIrt .13 4 14 1 OBIS 22% 71% 2) ft— Jft 

XSe X 3046 31b 31b 31b— % 

1X8 55 13 408 21ft 71% 21b + % 

55 11 2505 116% 114% 116% + ft 
25 12 BO 22% 22ft 22ft— ft 
7X 1? 

10 11 
19S 


56 

Z!2 

52 


31b lib SwtFor 
21b 17% SatGaa 
T27b 88% SwGell 
24 16% SwEnr 

37% 28% Strips 
20% 15% Snort an 
29% 18% EpedP 
61 41 Springs 

SPA 39% SouarD 
168% 88 Sou IM) 

34ft 23% Staley 
54 48b Staley pf X50 

V 19% StBPrrt SB 
II 8b SIPBkn 
25b 14 SfMotr J2 
61% 40% SldOll ZM 


152 

1X4 

240 

JO 


25 Ij 


14 


951 30% 29ft 30% 

96 17% 17% 17% — % 

171 21ft 21% Jl% — % 

011 59 57 58% + b 

... . 366 51b 51% 51ft + % 

IX 19 3395 166% 161% 161% — lb 

1X27 1246 27% 26b 26b + % 

6J 41 52% 52% 52% + ft 

Z4 20 1286 24ft 23 24 + ft 

84* ->m> 1D% 10b 4- % 

IX 16 208 22b 22% 2Zb 

AJ *EB64 ^ 

34 2Sb StdPoc 3X00 9X 15 1220 33ft 33ft 33% + % 

52b 24% StdPrds 44 IX 16 41 Sift 51ft ?lb- % 

19b Mft Stancto -52 24 IS .. 

B 14% Stanhs « 10 11 

33% 23% StanWs J6 Z3 18 

47% 38% Starrelt 1X8 24 1J 

13b 11% StnMSr 1.12 9X 

4b 2ft Sieeaa .Ilf 25 

14ft 13ft StriBcc X0 SJ IB 

54 41% Start Da 

45% 30% StavnJ 

31ft 24b SlwWm 148 5X117 

12% 7% Sttfet 9 

59 44% StaneW 140 19 14 


92 40% stenec 40 9 45 

82ft 48 StaeCpf S-S> *ji 


21% l3ftSiariq 9X 12 


'7% iMi elStorT _ : f 


K% 17% StrctMt 242elOX 10 

36 22 StrtdRt 48 25 14 

11% Sb SuavSh 9 

88 65 SunCAn -15e X 

82 68% SunChBn .12* X 

io% 9ft SwnDbn 
14ft 9ft Sun El 
21ft 13ft Sun Eng 
63b 44% Sun Co 
64ft 49% Sundsir 
5b 2 SunMn 
8% 4b SunMPf 1.19 lil 
28 19b SunTrs At 

29% 19b SunVal s M 
41b 22% SupMfcs XX 
15ft lift iwunk 
14« 10% SymsCp 
84b 50ft Svntcx 140 
39 24% Srsco* X8 


175 » 19 I9ft + % 

BB 31% 31 31 — % 

818 33 32% 32%—% 

4 45b 4» 45b- % 

35 12% 13 12% — % 

40 4ft 4ft «b— % 

_ — - 18 11% Wk 13b 

1X2 24 19 3525 54% 53b 54% + % 
1X0 25 14 915 41% 40b 40ft + % 

44 29ft 39 29% + % 

74 11% II 11% + % 

27 54% SSb 54 

495 89% 08% 88ft— % 

5 79% 79% 79% +1 

?9% 59% +% 
15 15% -f % 

4% 4%— % 

23% 23% + % 
34% 15b +1% 
Mb— % 
77% — 1 

^ft" 1 
15%— ft 
19% + % 
57b— lb 
59%- % 
3b 

7b— % 


dlb 40% XfapSte 1.10 1.9 21 1944 40 



1X0 

3X0 

1X0 


39 
62442 
52 16 
3X 24 


462 18 9b 
15ft 15 


^ ini i|% 

741 SWk 57b 
405 59ft 58b 
725 3ft 3b 
172 8 7b .. 

25 14 1221 26% 25b 25%— U. 

14 23 5577 36% 25b 26% + b 

J 24248/0 42% 41% 42 + ft 

42 14 13ft 13% 13%—% 

T9 473 13 12% 13 +ft 

1J 24 1804 83 82 82% + ft 
X 25 589 34ft 33ft 34% + ft 


10 9ft TCWn 
SJb 38b TDK 
54b 38% TECO 
ID 6% TGJP 
24 19b TNP 

112 83b TRW 

221 119 TRWpf 


1J9 

3X0 

A40 


470 9% 9b 9ft 
9 17 337 48b 47b 40ft + ft 

54 13 1251 45b 44% 45 — % 

108 41 8ft 8% 8ft + Mr 
6.1 12 32 23 22% 22ft — ft 

U 13 1449 102 97 97 -2ft 

2J _ 1 219 219 219 +14% 


17% 14% TWSvcn XSe X 64 5244 17ft 17% 17% + % 


X 

1.1 14 
35 

2J 21 
X ?1 


40 IX 


4X00 U 17 
48 IX 38 


31 

3X4 


40 

3X0 


IM b viTacSf 
154 90 TaftBnl 1.14 

Z7ft 17 Tolley JO 

30 19% Talley at ixo 

49 48% TombdS 1J0 

SSft 30% Tandy JSi 
20% Mb Tndvcft 

43% 27% Tektm s 

1ft TMcam 
36 7b 291 T * Urn 
48ft 17% T«l rate 
101% 52% Tote* 

7B% 44b Ternpin 
47 34% Tennco 

107 ioi Tencpr 11X0 HU 
29% 15ft Terflvn 
is 7ft Tesora 
27 19ft Tesorpf ZI4 BX 
■M 27% Texaco 3X0 _ 

25% 12% T*ABc .101 

31 14% Tex Cm JB 

37 24 TexEst 

35 23% Ten ind 

169% 102% Texlnst 

30% 23b TxPoe 

37% 29b TexUNI 

10 3 TexJI In 

70 50% Textron 

lib X Tbocs 
28% 15% ThrmE * 

55% 37 Thin Bel 1J2 .. 

24b 1S% Thamm 48a 3X 17 
21 lift ThmMed 40 Z7 II 
23*H 12 Thortn * 

10% 3 Tidwir 

lift 3ft TTaerln 
9lft 66ft Tim* 

41 13b Tlmnlx 

57% »% TfmeM 

58ft 39% Timken 

11% 4ft Ttian 
U% 11% Titan pt 
2.?! i? 1- TodShp 132 SB 65 
M% 25 TadShptZOB 105 
30% 16b T ok hem 40 14 35 
K% 21ft TolEdpf ZI5e 8X 
Mb 29b TolEd pf 3J2 1ZJ 

B% 29b TolEd pf 3J5 121 

37b 33% TolEd Pf 4X8 124 
27b 21ft TolEdpf 2J4 9.1 

fe 3* SKULK 

»ft 6 ToHBr I 
m. 19% Tonkas XO J * 
44 33% Tool R I 40b 4 


127 1% I 1% 

745 154 152 152%—% 

321 27% 26% 26% — b 

B0 29% 28% 2B%— b 

496 46ft 65% 66% + ft 
3425 53 51ft 51%— ft 
46 17b 17% 17ft + % 
£04 39b 3914. — ft 

16 2ft 2b 2b 

374 347 339 B9b— 7ft 
.. IM 37b 36% 34% — % 
_ 18 2075 Wh 80 08ft +1% 

.9 23 293 74% 74 74ft + ft 

63 14739 49ft 48b 48% +!b 

2 102 IfltftMIft— % 
33S 22% 22% 22ft 

125 12 lift lift— b 

. 2 24% 24% 24%— b 

BJ 11 9012 34% 33ft 34% — % 

59 13ft 13ft 13ft 

24 49 1407 30 29ft 27% 

1X0 2X7*9 4517 3S% 31ft 35ft +Ib 
JOb 29 24 142 , 2Bb 27ft 2B +ft 
2X0 IX 147 1234 147ft 145% 147b +2% 
15 34 27 27% 27 27% + ft 

21 X 12204 35 34ft 34ft— 14 
136 206 9% 9ft 9% + % 

1890 64% 64 64%—% 

I 9ft 9ft 9ft 

197 27b 26ft 26ft— % 

442 52% 52 52 + 14 

6 21ft 21% 21ft + % 

53 15 14ft 15 + % 

HO 24 23ft 24 + ft 

.558 5 4ft 5 - % 

. 3798 12'4 11% 12 + ft 

1.1 15 2245 TO n% SSb +lft 

24 478 40 38b 39ft— 1 

483 84ft B1 84 — ft 

7*0 57% 51 51b— 1 

12) 7b 7ft 7b + ft 

1 12 ft lift 12 ft- % 
Id 22b 22ft 22b + % 
70 OT. 29 29ft + % 

1204 30% 29% 30 — b 

2 24% 23ft 24% + % 

5 30b 30b 30% + % 
9 JJb 30ft 31 

14 34% 34ft 34% 

31 25ft 25% 25% — b 
11 34 23ft 23% 

6 23b 22b 23b + b 

1841 33 28% 30 +1% 

191 24% 24% 2414 — ft 

32 63b 61b 63b + ft 


1X0 


18 II 
51 
32 
2.9 21 


19 


1X0 


144 

1X0 


1X0 


2X 13 

1.9235 

129 
Zl 


11 Month 
KMiLa* Stack 


Sb. Dose 

Dtv.YM.PE TtBsHfcliLOw Pudl.qgB 


vjTMepI „ 20 

ToyRUs 42 4676 

: Trocar J6 IX 20 1333 
rnomef ixo rax 79 

TWA 833 

TWA pt 2X5 112 80 

Transit 1J6&5J W 2300 

T ranine Z28 BX 20 

TmCda 01.12 12 HB6 

Tirxcop 4 3 

Tran sco 2X2 5X 1535 
Tmscpf 3X7 64 66 

Tntxt* 43$ BJ 4 

TranEx 124 99 405 

Transai _ 14 463 

TrGPpf Z50 9J 3 

i TwdLqn Z12S 

Tnrvfer IM 43 11 2»6 

Trow pf Alt 74 A4 

TrtCon 5JSel6J 220 

TrtCn pt 2X0 7 J 10 

i Trial n* .12 3 14 414 

Tribune 1X0 IX 11 S2S 
Trlcntr X4e 14 4 

Trlco X0 Z52A3 118 
Trtnty X0 Zl 49 376 
TrUtov & 1X0 14 9 351 
TrftEna .Kb A 12 93 

i TrtJE pf 2X0 74 8 

TucsEP 340 6.1 13 384 
TutlexS 33 IX 17_ 294 
TwInDS JO 19 9 

TycofJs M JB 28-176 
Tyler 40 19 21 99 



U 


in££ I r 2 m . k 1-SS ?■ 12 1844 »b 31ft 32b +1b 
lOJhIOJV: Trchpf 7JSBe £4 1106 106 106 

J3ft 21 TOroCe JO 14 14 in 31b 30% 30ft— ft 

45 45 J 05101 . _ 537 2% 2ft 2% — M 

29ft 25b Tucopf 137 SJ 1657 29b 29% 29b + % 

7 2 v [Towle 143 2ft 2% 2ft 




Company Results 


Revenue and prowls or lease*, in millions, are m local 
currencies unless o thrrwlse indicated. 


Britain 

. 8TR 

Year 1986 

Revenue— 4470. 
Pretax Net_ 505.0 
Per Share— 0ZI2 

GKN 

Tear 1986 

Revenue 2JMQ, 

Pretax Net_ 1XL4 
PorStmro 0285 

Ultramar 
T««r 1986 

Revenue 1470. 

Profits (ansi i 

Per Share — 

o: lens. 


342.0 

0.16 


198S 

2X00. 

1327 

OMt 


19*5 

17*0 

714 

0X43 


Grace nu.R.) 

•Nr Bo6r. >986 1985 

Revenue lXsft lj»a 

Ohper Net (ai40Z4 ng 

Oner Share— — 04i 

Year 1986 1985 

Revenue 3,730. isso. 

Oner Net I a) 375.* 874 

Coer Share— — 147 

a: /os*. KWd results Mcfpde 
charge ol SMU million, no- 
suits encludo lots of SL76 per 
snare m pain or 45 corns m 
•warier and loos of SSJl vs 
gain al SI. IS in roar. 


lierwaj 


Inspiration Res. 


Statoil 

X?" 1986 1985 

gwenue. OT J90 51430. 

Prom* 1)440. 1MWL 

Swi Izerlud 

•HrstU 

Tftar 1984 1985 

Profits 48700. 20.9001 

UalbeslStalcB 

Fluor 
Oner. 1987 1986 

Rovenue — _ v/aj i,\an 
Not Infc — 101313 44 

Per Shore—. — oK 
£i *««*** results inauOr 
fOdi of fM / million. 


United Brands 

1986 1985 

843.9 74AJ 
1X1 fD7I.ll 
0X6 — 

1986 19£ 

3J0a MOD 
53X 3AA 
138 *18 


ttfiQoai*. 
Revenue — 
Net Inc.— 
Per Shore — 

Year 


Net Inc. 

Per Share— 

a. 1 toss. 


64b 48% 
34ft 17 
26b 17% 
32 34 

13b 8% 

31ft 25b 
31% 14ft 
«b 36% 
62 52b 

46% 32 
36% 17ft 
38b 14% 
S3 23ft 
28ft 22% 

10* B6b 
34b 13% 
32ft 19% 

in os 

362% 146ft 
70W 43U 
20% ISb 
13% 8 
31b 22b 
52 43% 

2°% Z7% 
-26% 22 
28% 26 
95 77 

94 75b 

19% 13 
78% 49% 
158 111% 

112b 57% 


1X0 


71 

2% 


22% 15% 
50 22% 


35 23% 

36% 27% 


25% 19% 
17 IX 


»% 13ft 
51b 32ft 


UAL 
UCCEL 
UDC* 2X0 
UGI 2X4 
UNCInc 
UNUAtn .10e 
URS -1ST 
USFG 148 
USPGpf Ale 
USG S 1.12 
uspen 
USX 
USX pi 

usxpf 

USXpf T 
Ultimo 
UnlFrst XO J 
Unltvr 3JOe 2J 
UrUNV 7.170 2X 
UCama 144 23 
UCorb ISO SJ 
UnkxtC 

UnElec 1X3 64 
UnEJpt A5D 9X 
UnElpr 298 I0X 
UnElpf Z13 82 
UnEIPf 273 18.1 
UnElpf 744 7.9 
UEIpfH 8X0 84 
UnExp !4Se 9X 
UnPoc ZOO Z7 
UnPcPf 7X5 AB 
Unisys 260 Z5 
Unisvpf 375 5X 
Unit 

UAUn X6a J 
UnBmd 

uCbfTV X8 X 
U Ilium Z32 72 
Ulltupr Z2S 9X 
Ulllu pt 170 117 


24 




31% 22ft 
21% 9ft 


44b 3X 
3 
XO 


3% 3% 
51ft 30% 


9% 4% 
51% 37ft 


.13 3 


38% 19% 
37% 15b 


63 

11% 

11% 


47b 

7W 

8% 


X8 f J 13 
46 LB 30 
1X0 44 IS 


SB 


56% 19% 
31% 35 


37% 31ft 
23ft 15 


26% 10% 
17% 9ft 


29 20 

lift 10% 


xm 25% 
22% 13ft 


33% 15ft 
ISO 74H 


49% 39% 

13b 10% 


37% 

29% 


26 % 22 % 
34% 38% 


27 34ft 
39ft 36ft 


Uni I Ind 
uqlttnn 
UJerSO 
UtdMM 
UPkMn 
UsalrG 
USHom 
US Leas 
USShos . _ 
USTobS 1X0 
USWsis 3X4 
UnStck 
U&lckpf 1J0 I2X 
UnTecfi 148 24 
UnlTel 1X2 67 
UnlT2pf 1JD 3 9 
UWR s .93 4J 
Ufiltrde 70 14 
Unlvar 3S IX 
UnvFds JO 20 
UnvHRn J3e 33 
UnLeal 1.16 16 
UMtchn 

Unocal 1X0 11 
Uplahna 1X0 O 
USLlPE 170 19 
UsttoF 1X8 94 
UtaPL 132 BJ 
UtPLPf 136 84 
UtPLpf 2X4 7.9 
UffllCo 148b 47 
UIIICo pf 244 9J 
UtilCo prldl 9.1 
Utticapf AH 115 


95 75*2 am 58% 58ft— b 
32 i 44 32ft 32ft 32% + ft 
8 161 34% 23b 2* — % 

B : 81 30 29ft 29ft + ft 
203 10b 10ft 10ft- ft 
1517 27% 26ft 27 — % 
32 367 21ft 20b 31% + ft 
13 22323 47% 46% 46% + % 
110 61 61 61 + % 
12 1194 41b 48ft 40b— ft 
46 380 37b 35ft 37% +3 
6852 25 24ft 24b + ft 
431 42ft 42% 42ft 
353 26b 26% 26%— % 
I 98ft 98b 98b 
17- 209 23ft 24% 24% — ft 
17 10 30ft 30% 30% + ft 

16 9 165 163% 163% -8% 

15 246 25Bb 257b 358 — % 

25 1X27 as* 46ft 44ft— 7% 
4 5643 27ft 26ft 27% + M 
19 210 9b 9% 9% + % 

10 1647 29 20ft 28% 

300k SO 1 50 — 1 

18 29% 29 29% 

401 26% 26 26% + % 

3 27 27 27 + % 

300X94 94 94 

6201 92% 91% 97% +1 
210 ISb I8ft 18ft + % 
2042 75% 72% 73% — 1% 
56 151b 150 150b— % 

3526 103% 103 102 — ft 

745 65ft 64ft 64ft— % 
84 7% 2% 2% 

641 23 31% 31b + % 

386 47% 46% 47% + % 

965 34 32% 33 -1 

275 32% 31ft 31b + % 
1BSE24 24 34 +% 

20 16% 16% 16% — % 
222 17 16ft 17 + % 

60 37ft 32b 32ft- ft 

13 818 2Bft 2Sft 28ft + ft 
115 12% 12 12 — % 

1 6 2% 2% 2% — ■ % 

12 2346 47% 46% 4£%— ft 

3481 7ft 7% 7% + % 

3 96 57% 51b 53% +1% 

: 2136 26% 25b 26% + ft 
J5 1163 28 77% 27% — % 

11 3253 55b 55% 55% 

14 96 9% 8ft 9 + ft 

4 10% 10% 10ft 

16 4895 53% 52 53% +1% 

17 7816 31ft 30% 31% + ft 
3 38 38 38 +1% 

156 20% 20% 20% 

195 14b 13% 14b + b 

109 17% >7% 17%—% 

19 30 28ft 2Sb 28ft + % 

123 11 10ft 11 

71 41 32ft 37% 33%— % 

165 17b 17 17 — % 

22 2622 32ft 32ft 32% + % 

35 ISM 148 144 144 —1ft 

9 1377 41% 40% 41% 

28 11% Uft 11% 

12 2247 21 25b 26 — % 

21 27% 26ft 27% 

24 25b 25% 25b + % 

11 84 32 31ft 31ft— % 

1 25% 25ft 25%+ % 

2 78ft 29b 28b + % 

15 33 32ft 33 


13 


16 


39% 26 
5% 1% 

11% 6% 
26 lift 
3 1 

37% 27% 
5 1ft 
13% 7% 

30% 22ft 
3% lb 
17ft 12 
1 9ft 12 
10% 5ft 
15 13 

13% 4% 

52% 25% 
101ft 80% 
97ft 79 
99% 82% 
25% 17 
2B 17 
96 67% 

144 100% 


VFCPS 

Vathl 

Valera 

Voter pf 

vo levin 

Van Dm 

Varco 

Varcapf 

Vartan 

Varltv 

Vara 

Veaco 

vendo 

VestSe 

Vesfm 

Vlacais 

VaE Pf J 

VaEPPf 

VnEPpt 

Vtshav 

VistnCn 

Vamod 

VulcM 


J2 IX 19 
4 


3M 133 

44 

1.10 3X 13 


JO 24 39 
JO 2X255 


1X80 EX 

19 

X8 J 
731 79 
730 73 
7JS 73 
1X11 3.9 17 
12 
25 

3J0 ZJ Id 


2105 39ft 
1257 4ft 
3406 lift 
173 26ft 

2 1ft 
11 35 
36 7b 

4 lift 
342 28ft 
888 2b 

8 15b 
56 18% 
52 9ft 

9 14ft 

179 7 

3023 51% 
70x 98ft 
200? M 
2001 9d% 
1043 77 
1024 28% 
42 98% 

3 137% 


38% 39ft + ft 
4ft Aft 
11% 11% 

25ft 2d + Mr 
1ft 1ft 
34ft 34ft— % 
2b 2b + % 
11% 11% + % 
28% 28% — ft 
2ft 2ft + % 
15b 15b 
17b 17ft— % 
9% 9% — % 
14b 14ft 
6ft 6ft 
51ft Sift— % 
98% 98% 

94 94 + % 

96% 96% 

25b 26 +1% 

26ft 27% +1% 
96% *8% +2% 
137 137 ■ — % 


W 


46 

12% 

59 

40 

»% 


«tb Ob or. 

1986 

198S 1 

Revenue __ 

17M 

1750 J 

Nel Int 

3SAI01251J 1 

Per Shore — 

0*1 

— 

Year 

1986 

1*85 

Revenue 

1.120. 

1X60. 

Net Inc. 

37X(a»2vTJ 

Per Shore — 
a: tea. 

DJ9 



39Vj 

50% 

57 

13 

94% 

32b 

63 

76% 

30% 

35% 

31% 

76% 

? 

10 

28% 

lib 

25b 

41b 

58% 

53% 

sib 

30 

17b 


.17 

51 


2JB 

J2 

JO 


Xlk 

XO 


65% 

lib 

Ift 

28 

9% 

7ft 

I2b 

17% 

68 

50b 

58 
68% 
13b 
23 
41% 
33% 
35 
17% 
27b 
32ft 

7% 

17b 

59 

20b 

6ft 

10% 

64% 

31 

60% 

63 


12ft 

49b 

1*0% 

7% 

19b 

54 

4b 

17b 

25b 


31 WICOR 
Aft WMS 
44 WObRpf 450 
17% WOCkltl 40 
4 WaliiOC 

36 WeiMrt 
29b Wed pm 

37 Wo! CSv ... 
39% Waftlm 1J0 

10 WaltlPf 1X0 
66 WdtfJPf MU 
18b WmCs JO 
46% WmCnf 3X2 
50b WomrL 1X8 
23% WOshGs 136 
29% WshNat 1X8 
24ft WahWt ‘ 

41 Waste 
29% WalKJn 

Ift WeanU 
8% wean Pi 
18 WeboD 
% vlWedlc 
19% Wring R 140 
33% WetsMk 44 
38ft WellsF i 1J6 
46 WelFpf 3X0e 
44 WetFpf 2J5e 
2TM WeiFM ZOO 
9% Wendy s X* 
24% WesICO J2 
45% WsTPtP 220a 
8% WstctT a XO 
% WCNA 
16% WstnSL X* 
3% WUnhm 
lb wnUpfS 
2ft WnU ofE 
6b WUTI pfA 
48% WstgE 1 JO 
30% Wstvc * 1X0 
30% W everti 1J0 
ASft vreyruf 280 
7% viWhPH 
13 viWhPitpf 
29% Wfiript s 1.10 
21 wtiltehl 
21 Whlftaft X0 
8ft Wilfred .12 
lift WlllcxG .15 
17ft William 1X0 
4% wtlshrO 
15ft Wlnctil n 
36 Vk WlnDIx 1X0 
9 Wlnnbg XO 
3% winner 
5b winterJ .Ide 
46% WtscEn 2X8 
26 WlsGpf 255 
44b WtecPL 3X4 
«*% WhcPS 3X0 
31% WHCOS M7 
8% WetvrW 
34% Wlwtha 1.12 
98 Wohepf 2X0 
2 wrWAr 
14b WrMVln 
32%, wrlalvs 1X4 
ift Wurllzr 

11 WvMLb 32 
17% WVnn* X0 


8J 

13 35 


39% 39ft— % 
5ft 5ft— ta 
S3 53 — % 


21% 22% + ft 


2X0 64 12 167 3»ft 
91 6% 

lOD? 53 

53 22W .... 

56 6% 6ft 4ft . _ 

3 37 sm 5*96 58 58% — b 

IX 23 1171 37ft 37 37ft— % 

IX 18 125 45ft 44% 44ft— 1% 

Z4 11 BID 57b 57% 57b + ft 

S3 100? 12% 13% 12% 

IX 3 97 97 97 +» 

IX 25 2322 32b 31% 32% — % 

5LB 201 63% 63 63 + ft 

13 18 3104 76ft 74ft 75% + b 


3J 


23 


IX 


12 

9 

121 

151 

gw 


53 

294 

P.2ri 

»% 

22 

309/ 

77% 

/6% 

17 

194 

34 

33% 


M 

2% 

2 


4 

8% 

H% 

9 

133 

21% 

21 


496 

1% 

1 

20 

83 

-2 


19 

10 

2227 


£ 


VJ 


-1 to _ 


250 

SJ 


10 

imi 


7£L 


2910 

11 

iC 

18 

234 

s 


14 

124 

64% 

62% 


Ml 

lib 

lift 


MS 

ft 

% 

7 

3/9 

20ft 

19ft 


21% — % 
1% + ft 


lib 

« 


3 


487 3ft 3% 3b 
14 2% 2 2 — % 

59 3% 3 3% + % 

4 Bb Bb 8b 
22 15 7111 66ft 65 65 —1 

Zl 19 557 48b 47% 47b 
‘ 29 10063 56ft SSft 55b + ft 
74 67b 65 47% +lft 

7 8ft Bft Oft— ft 

70Z 14% 14% 14% — % 
19 14 2000 38% 37b 38 + ft 

431 40 26% 75ft Kft— % 

27 34 SJb 33b — ft 
65 9% 9% 9ft 

115 21ft 21% 21% — % 
1126 32 31ft 31ft— % 
41 5b 5M 5b 

57 16ft 16ft 16ft— ft 
. 6*2 46% 44b 45b— % 
IX 18 1222 15ft 14 14ft— ft 

166 3% 3% 3% — % 

26 6ft 6ft 6ft 

985 52 51% 51ft 

11 27% 27ft 77ft 
97 51ft 51% 51% 

103 51 49ft 49ft— 1% 
822 44% 43b 43b + ft 
311 10b 10% 10ft + % 
24 14 3822 47% 46ft .46ft-.ft 


fX 99 
1J 10 
J 14 
A* 


19 18 


14 30 
SX 11 
9X 

5.9 12 
60 12 
26 15 


13 


11 20 


1J 30 
2X 12 


3 134 
387 7% 

127 Mb 
121 Sift 

iliib 

17 21% 


133 133 — 1% 
6% 1 + ft 

17% 17ft — W 
49b 50% —1 
3 3, 

16ft 16ft 
ZiVt 21% — b 


74% 

58% 

28b 


*8% Xerox 3X0 4.1 19 3896 
55 Xeraeat 5JS 9X 7 

21% XTRA M 14 16S 


74ft 72ft 
55ft 55% 
27% 26% 


73% 

SSft + % 
26% — ft 


»% I Jft York In n 


S3 333 20b 20% 20%— % 


43ft 

15% 

29% 

U% 

22ft 

50ft 

10% 


3% Zapata 
2tH4 Zay rrs 
9b Zemex 
18ft Zenith E 
B Zen Lb o 
13b Zero 
J7b Zurntn 

Bb zwslan 


119 

IX 20 3951 

3.1 8 34 

1459 
77 3505 
1J 21 136 

24 20 ?04 


.lOe IX 


&S2 


3ft 3% 
32ft 31% 
12ft 12ft 
35ft 24b 
13ft 12 
19ft 18% 
51 50b 

9b 9% 


316 — % 
lift— 1% 
12ft— % 
25 —ft 
12% 

19% + ft 
30b + b 
9ft 


J MSE Hghs-Lows | 


NEW HIGHS m 


ADT 

AtcaStand 

Anfieusrpr 
BrttAirwy op 
Gallon n 
Champ Sok 
OuisCcvpt 
Clark Ea 

CwE3pr 
Curtiss Wrl 
DnverCp 
EcotaO s 
FedPcoBd 
Fleming 

Gen Devi 

Grace Co 
Home Depot 
ImoOutovain 
JerC936af 

KewPrk 
LoneSta ind 
NUi Cp 

OhloMalt . 
Pitnev Bow ■. 
OueetarCp 
Royal Dutch 

SvceCps 
Sonaf 
SuprMkli 
Touarnss 
USTehocs 
Valero Enr 
vemoda Inc 
wamrCom s 
Yerktnltn 


AFGS 

Amanfnc 

Artstacfin 

CPC I Bits 
can Pack. 

ChemWaster 

Chrysler » 

CgcaCotaS 

CoooerTlre 

Dan after 

DawChem 

EmrkfHmn 

FcttoCp 

FlawGenl 

Gating 

GreenTrees 

HendaMat 

ingRandPr 

Kmart, 

Kevslnt 

Mtacos 

NatMedEn 

OmonjCna n 

PeneToibt 

RTE Com 

Rvlands 

Showlnd s 
SrftweSfGtts 


Tosco Pf 
UnlTel 
ValeroEnpf 
WafMarf 
WamrCm Pt 
turn ind 


AdvanSvst 
Amor Hess 
BausctiLmh 
CR5 Slrtne 
Cenerov 
ChesaXtes 

Clrrultdty 

CafHiFdS 

CravRsch 

DtamShaf 

duPant 

EneeHiardCB 

FsfBfcSvs 

FamMois 

GcnMUHs 

Haul Labs 

Houselntl . 

mtaRcaipr 

KoufBreads 

Kroger S 

MahasOB* 

NewmantMng 

PHH Grp w 

prodGamb 

Reebaks 

Seagrams 

SheuTrt* 

S&mtsM 

Thar I ltd S 

USPCIS . 
UfHTetad.Pt 
Vbhovlntrt 
wtaiwwjbn 
Warn Lomb 


AfUPuMs 

Anheuars 

BectonDkJc 

Cdlmof 
Cental 
CbrlsCIf s 
ClatresStr 
Calum Gets 
CromatiCns 
Dorsey s 
Eoelepch 
Federal Ces 
F^wachov 
Gen Carp 
GenuPart 
HlmaniCgn 
1TW 
fnermed 
KautBdpfS 
LVI Grp 
NCR Ca 
Nan*Hydn 
Pf>El46Bpf 
PubS NwMx 
Reserch Ctt 
SealedAIr 
SnvnerOH Pt 
Start Drue 
noer int 
US Leasing 
VF Carpi 
vtEiachemn 
Woitj idOaf 

wasteMat 


NEW LOWS 


CIGNA CPPl 
Portec 


CnLaElec pt De1E4pr 
QuestvatCan SunDiiln 


NYSadi of 
wimenCP 


WORU5 STOCKS IN REVIEW 

WT>CHTB«VMOr«l»Y. 

AO»CB5C«SM^O F7WD ^ on 

MWOR\M»I)STOaCMAJSITSDt«^ 

THE PREVIOUS WS; AND ALOCK AT 

UKELYDTOQP»^nSA H&*D. 

SSBVnXifEADO^JFCR^^STOra 

jN0««HSSIONMSWO8UW^ 


1 


llSiltrtures 


Via The Associated Press 


Season Season 

Hlgn Lew 


March II 

Open High Law Close Che. 


Grains 


WHEAT ICBT) 

SXOQIm mini mum- dallara per busnet 

S UM Mar Z96 2X8 

2X3% May 2X6b 2X8 

Z67 223% Jul 2X4% 3X5% 

2*4% 233 Sep Z64 2X4% 

Z71 2J7% Dec 2X9% 270% 

2X9% 2X3 Mar 2X9 230% 

Est Sales Prev.Sctes 6390 

Prav. Day Open Inf. 39X56 up 1X65 


Z93 

285 

2X3 

2X2% 

3X8% 

Z69 


Z97% +XW4 
287% +X0% 
2X4b +XD% 
2X3% +X0% 
270% +Xlb 
270% +X0K 


CORN (CBT> , , „ 

5X0Q bu minimum- dollars per bushef 


Mar 1J3% 155 
May TJdK lJ6b 
Jut 1J9% 1X0% 
Sep 1X4% L64b 
Dec 173 174 

Mce- 1X1% IXlb 
Mav 1X3 1X3% 

P rev. Safes 37X91 

Prev. bay Open 1fit.l33X0B UP S3 


2J2% U2 

242 1J9% 

233 IM 

2X|% 1X7% 

1X7 1X3% 

203b 171 

1.9S% L74 

Est. Sales 


1X2% 

IJ5 

1 J9 

1X3% 

171b 

179% 

1X1% 


1X5 +X0ft 
IJ6b +XSH6 
1X0% +X1 

l*4b +J»% 
1J4 +X0% 

1 Jib +X0b 
1X3 


SOYBEANS (CBT) 

LOW bu minimum- dal tars per bueftet 
576 A 77% Ator 4X7b AS® 


574 A7IVS 

577% A77 

5X0% AJS% 

512 4X6% 

514 A40% 

517 4X6% 

533% 434 

5X1% AJ6 

Est. Soles 


May 4X0% 400 
Jul 486% 487% 
Aug 483% 485 
Sea *35 477 

Nov 473% 475% 
JOn ASS 481b 
Mar 4X6% 4X8 
Mav 402% 493 


P rev. Safes 14X65 

Prev. Dav Open Int. 73X88 



up 1.116 


SOYBEAN MEAL (Can 
rton 


180 tons- dollars per 


Afar UP JO 14030 
May 137X0 137 JO 
Jul 136X0 13638 
Aug 1X570 136X0 
Sep 13570 136X0 
Ocf I3A0Q 13550 
Dec 13530 136X0 
Jan 137X0 137X0 
Mar 138X0 138.®! 

Prev. Ea tea 0737 


16X10 >38.10 

16*70 135X0 

159X0 13450 

157 JO 13410 

157 JO 133X0 

15ZX0 U1J0 

156X0 moo 

150X0 13250 

13BJ0 135X0 

Est. Sates 

Prev. Dav Open Ini. 67X51 UP32S 
SOYBEAN OIL (CBT) 

*0X00 ibs- dollars per 100 IIbl 
m-n 1410 Mar 1585 1505 

3850 14.43 Mar 14.14 1435 

1030 1455 Jul 16X6 16X7 

T8J0 14X5 Aug 1653 16X7 

17X3 14X8 Sep 16X3 1674 

17 JO 1483 Od ]64Q 16.78 

1 7 JO 1552 Dec 1680 1694 

17J5 1557 Jan 1590 17X0 

Esi.Saies Prev. Sates 15414 

Prevloav Open ini. 74X53 aftZOOO 



1580 

16X8 

16J2 

5650 

16X0 

16X2 

16XQ 

16X0 


lsja 

1516 

16J6 

16Xd 

16*5 

1570 

1480 

1680 


+.12 

+.10 

+.10 

+J1 

+.14 

+.17 

+JH 

+X5 


Livestock 


CATTLE COME) 

JtUMOIbsj- cents per lb. _ 

6SJ0 53J0 Apr 6400 64.10 

6275 5425 Jun 614*9 61.18 

40X5 5425 Aon SZ15 »3Q 

59.15 53X0 t>ef 57X0 57X0 

59.10 5450 Dec 57 JO 57X5 

5870 55.18 Feb 5730 5735 

EIL^ICS 18JM7 Pm^Sales 22*44 
Prev. Day Open Ml. B93J3 off 409 
FEEDER CATTLE (CME) 

44000 lbs.- twits oer Ib, 

*9X5 5675 Mar 67X0 67X5 

68X0 5W Asr ttfll 

67.40 5RJ0 May 45X0 65X0 

65180 5885 Aug 6300 64X0 

6495 58.10 Sep 

6400 5770 Ocf 

65-10 S9J5 

6-5 fih 6125 _ 

EM. Sales tJTB Prev. Safes 1X19 
Prev. Day Open Int 16,128 up 67 
HOGS (CME) 


6157 

6837 

57X5 

57.15 

5730 

S60S 


63X2 

60J2 

57X7 

5775 

57J5 

560S 

aim 


— J5 
-70 

— .to 


63J5 6145 
n_jc «n 
Nov 63X0 6165 
Jon 6330 63X5 


66X5 
*5 on 
6430 
63J0 
6110 
6295 
6370 
6330 


66X5 

6532 

6432 

63J2 

6110 

6295 

6370 

63X5 


—05 


30X00 lbs#- cents per lb. 


4SJBS 

4652 


—.17 


37.20 


44X5 

44*0 


39X0 


46*5 

4690 


4X57 

— lU8 


4030 

Jul 

4600 

4X20 

45X0 

4592 



41X0 


4ZS 

4137 


4135 

+JS 


3735 

Ocf 


3895 

38*2 

38X5 

— .w 


3830 


39.10 

3875 

38X2 

—05 


38.10 

Fab 

3890 

39X0 

3820 

3825 

—05 


35 V0 


3672 

3622 

36*0 

3X70 


38X0 37 JO Jun 3825 3125 

EsL Sales 5L996 Prav. Sales 7001 

3825 

3825 

—.10 


Prev. Dav Open Inf. 30X17 updO 


PORK BELLIES (CME) 

-teuton *«.- cents per »*. 

80X7 5630 Mar 6570 65X0 

79J7 moo Mav 65X4) (&M 

77J5S 5730 Jul 6130 63X0 

74X0 SUM Aug *095 £1X0 

*0-50 5305 Feb SSXO 55X0 

5V0O 5335 Mar 5S70 5520 

Est. Safes 1868 Prev. Sales 1976 
Prev. Dav Open Int. 10743 UP 85 


6455 

6465 

6280 

63X5 

SSJ0 

5570 


65X5 

65.15 

6372 

rtLBS 

5575 

5470 


—.10 

—75 




PHILADELPHIA EXCHANGE 
Option A StrMa 
Umtertytwg Price Cads— Last 

Mar Apr Jan Mar Apr Jun 
SBX00 AKtraflaa Doflars-cenfs per unit. 
ADallr 46 r 240 r 

6874 67 r 1J4 r 

6874 68 r 8X5 r 

6874 6* 0X6 070 0J8 

12SH Brtftsn pounfscents per uaH. 

O Pound 145 


Marc* 10 


r USB 
0.40 1J2 


078 

r 


.. r 


15879 

15079 

15879 

15879 

15879 

15079 

15879 


147% 

ISO 

153% 

155 

157% 

160 

MS 


830 


1.18 


835 170 


037 


079 


075 0X5 

120 


r 670 
290 460 

r 375 
170 230 

r U» r 

MOM Canadian Danm-coats per unit. 

CDoiir 73 1.W r r r 

740* 73% 1J7 r r r 

7496 74 0.99 . r 1X7 r 

7406 74% 836 r r r 

7496 73 8X6 870 r r 

7496 73% 0X1 r r r 

74*6 76 r r 074 r 

GUM west German Mari n c e nt t per unit. 

DMork 40 501 i r r 

SO 301 r r r 

5293 57 1X5 r r t 

5293 53 0J6 r r 002 

5193 54 0.15 0X8 175 ' 

5293 55 0X2 073 000 1X7 

3d r 214 057 2X0 2X4 

5293 57 r 0X6 039 214 r 

5293 50 r r 074 r r 

6750JM Japanese Yen-iMUn nf a cent per unit. 

J Yen 62 210 r r 

63 ZX9 r r 

64 r r 1.92 

65 073 070 170 0.14 050 

6* r 070 881 

62X00 Swiss Francs -cents per utHI. 

SFronc 56 r r r 

61 r r r 

6402 63 r r r 

64 070 006 r 

AS r 452 731 8>03 

66 r 077 r r r r 

67 r r r r r 220 

6402 68 r r r r r 410 

Total eatt weL 17X09 Call anon ML 53170* 

Total put *0L 11X78 .. Pel open fnL 530776 

r— Not traded, s— No option offered. 

Last I* premium (purchase price). 

Source: AP. 


Season 

Htotl LOw 


Open High Low OoM CtW- 


Food 


COFFEE C(NYCSCE) 

37JBO Del- cents Ptarlb. 

29033 10175 Mar 10U0 109. 


29L83 
26X35 
355X0 
ywse 
17880 
150X0 
135X0 
Esl. sales 


IflUXS May 109X0 1* 

10X80 Jul uta 1' 

10873 Sep 11290 1)440 
111X0 Dec 11SJ0 11450 
11250 Mar 1IXXS 11X75 

115X0 ^JuT_I16X0 11*00 116X0 
Prev. Sates 3792 


10400 

10775 

10970 

1)775 

114J0 

11X00 


10450 

10779 

10976 

))U5 

114X5 

11575 

116X1 

1I57D 


-M 

—1X1 


-ME 
— X8 
+.12 
—74 
—1X4 


Prev. Dav Open Inf. 17797 up 189 
5UGARWQRLD 11 (NY CSCE) 


112X00 Un.-cent9per Ift 

828 

833 

8X6 

8X7 — JB 


X17 


BJ7 

8*1 

8.16 

8.17 —26 


624 

Sea 

8*5 

8*5 

8J6 

822 —18 


6*1 

Oct 

8*5 

8*8 

825 

829 —.17 


704 

Jan 

823 

82* 

89B 

8M —.11 


7.90 


823 

825 

823 

824 —13 


259 






Est. Sales 15975 Prev. Sates 11920 



Prev. Oav Often ML 99*89 OP 655 




COCOA CKYCSCE) 
to metric tgne-sner Ian 
3003 1707 Mar 

2260 1838 Mav 

2290 1850 Jul 

23)0 1682 SeP 

2330 1934 Dec 

2080 1957 Mar 

sum MOV 

E si. Safes 2X27 Prev. Sales 2765 
Prev.DcryOpen Int. 34X16 uo645 
ORANGE JUICE (NYCE) 

15X00 lbs.- cents per %. 

13400 8290 Mar 1 



T35L05 
Tteen 
135X0 107X0 

135JD 108X0 

13490 
135X0 


132J5 


845 4 MOV 1 31 JO 122J0 
8475 Jul 13290 13370 

Sep 13225 13375 

Nov 129 JO 129.75 

ilSita Jan 128X0 T79X5 
121X0 Mar 
Mav 
Jul 

Esi.Saies 2000 prev. Sales 1X59 
Prev. Dav Open Int. 9X04 up 259 


130J0 

13IXS 

ram 

13205 

129X0 

128X0 


13850 

131X5 

13250 
129 JO 
128JD 
12705 
12705 
1Z7.95 


— JO 
— 100 
-1X5 
—LSD 
— L50 
—MB 


Metals 


70.10 
6905 
7875 
69 JO 
TOO 

6 038 

6500 

65JO 

6400 

6400 


6088 

60X5 

5OJ0 

5220 


COPPER (COMEX) 

25X00 lbs.- cents per Ib. 

70X0 5220 Mar CL45 6200 

5260 May 63X5 63X5 
5970 Jul ' 6135 *150 
59X5 Sep 43J5 6260 

s&m Dec 6400 6410 
6065 Jan 

6470 Mar 6475 6480 
6000 May 6215 6215 
6230 Jdl 
6485 SeP 
6478 Dec 
Jan 

Est. Sates 14100 Prev. Sales 2186 
Prev. Dav Open Inf. 74657 off 268 
ALUMINUM (COMEX) 

40X00 lbs. -cents Perth, 

6070 49.15 Mar 

*n>n 57X0 Anr 

AIM MOV 5235 »30 
50X0 Jul 5475 50X0 
50JD SW 5455 5455 

5460 Dec SSXO 55X0 
Jan 
Mar 
Mav 
Jul 
Scp 
D ec 
Jan 

ESt. Sales 150 Prev. Sales __128 
Prev. Dav Open lid. 84* up 37 
SILVER ICOMEJU 
5JW0 fray ez- ccnfsper fray oa. 

7703 51 IX Mar 557X 

547X APT 

52DX Mav 5620 5648 

5240 Jul 5703 570.0 

5320 5«P 5750 5750 

543J Dec 5845 5B6X 

S3X Jan 

535.3 Mar 5940 5940 

567.0 MOV 

S00X Jul 

SUM Fen 

606 X Dec 62X5 63X5 

Jan 

EiL Sales 5J00 Prev. Sates 5X98 
Prev. Dav Often int. 91X79 up 228 
PLATINUM (NY ME) 

50 travaz.* dollars per fray OE- 
543X0 520XD Mar 

*89 JO 361X0 Apr 533X0 £UX0 

695X0 417X0 Jul 538XQ 53PJSJ 

69400 4*4X0 Oct 5425D 543X0 

*17X0 474X0 Jan 546X0 546X0 

56450 49200 Apr 551X0 253.00 

Est. Sates Prev-Saies 2794 

Prev. Day open Int. 19,144 110*85 
PALLADIUM (NYME) 

100 Pray az- dollars per az 
15250 18200 Mar 123X8 QUO 

15X00 11250 Jim 123X0 12325 

151 JO 11400 Sep 123X1' 123X0 

1Z7X0 11400 Dec 12325 12325 

125L50 11770 Mar 12225 12225 

Jun 1222S IMS 
Es). Sain Prev. Sates CIS 

Prev. Dav Open Int 6JDV ottlS 
Esf. Sales Prev. Sales 415 

Prev. Dav Open (nf. 6X77 off (5 


62X5 6X70 
*1X0 
fiei *3J5 

6270 63X5 
035 -63 M 
6X50 6415 
643 0 
6425 6465 
6445 65X5 
65X5 
6580 

6439 

6440 


+75 

+15 

+.15 

+.W 

+.10 

+X5 

+35 


+35 

+X5 

+.<H 

+05 


5800 
5000 
5870 58X0 
545B 57.40 

S4B 56X0 
55X0 5400 
56X0 
5400 
5£J» 
56X0 
548® 
56X0 
5400 


—75 


-75 

—.19 

—.10 

—.IQ 

—.IB 


-AS 

—AS 


5555 

7321s 

7440 

7397 

4940 

607X 

6S7X 

6640 

660X 

646X 

627X 


S57X 



625X 


52070 
531X0 53050 
S25J0 05.70 
548X0 53900 
sssao 54430 
551X0 54880 


—1X0 
—1X0 
—1X0 
— 1JB 
—1X0 


gper, High low d«a 



mX8 


Season 'Season 

High txw 

MUNICIPAL gQ**g8gg»n. d 

- 1SI-30 IBM- 

S-22 KST.1W9 1»22 I0O.H10Q.T9 

Prev. Dav Open lot U9,t»® 

CERT. D8P0M T HMM) 

I? ml!lkiR> manatfC* 

V309 93X2 Jun _ . 

Eet. Safes ■ J f rW ~5gf” 

Prev. Dav Open tut. * 

BURDDOLLAR5flMM> 
slmrakMVPteanoaPCt - 

Si ss ^5 »s M 

SSl 01X9 Jun *111 W.14 

9226 91.70 SeP 9288 9203 

BUJ7 0225 Dec 9269 91J2 

e^Sales um PTgfz Sow; ei* 57 
prev. Dav Often lnJJ37J56 ofiui 
EUROPEAN CURRENCY (1MMI 
125X00 units 

11250 U12S 5ST 11170 11170 11170 1*06 
EstXales 5 Prev.Sabffi 

Prev. Day Open Int. 9 oH3 

BRITISH POUNP(IMM)_^, 

r J975 UB30- 1XM 
1-9SS fnn IJStX 1J720 1J745 

17420 Sep 1X750 1X7W J^n iwS 
LCT0 17675 Dec , - S480 U5M 

EdJaltt i 23X61 Pn«v.5ate» ®g* . . . 

Prev. Oav Open Int. 57753 up3X98 

CANADIAN DOLLAR (IMM) 

S per dir- 1 point equate soero _ ~u, 

3343 jm Mar .7175 JSM JSa Jgl 

JSS5 XJ95 JU" .7552 

2819 X05O S«P J4B2 35*0 

JSD4 X968 Dee 7492 7325 7490 7K4 

3496 7052 liter • - • ®V. 

Est Sates 1577* Prev.Sdtes **M 
Prev. Dev Open Int. 27X51 UP1743 + - 

FRENCH FRANC IIMM1 . 

5 per franc- ipotntoauaifl saffiBBH 
.16*73 .14500 Mar .T6W .16TS0 .1M« .W 

.16440 .16220 Jun MfXA .16000 .16000 76440 

EsL Soiee 54 Prav: Sales 

prev. Dav Open Int. 393 
GERMAN MARK (IMMJ __ 

^ ** - 

jS ' ® J&. 

EsL sales 29085 Prev. Sales 31 XS ' . -.y , .. 

Prav. Day Often Int; 5U40 off 1X41 1 

JAPAN ESEYEN ■! ' 

Si 3S&-.tSSS3S33Eig8 : - 

006150 X8®m Dec 706625 


OB 




9W -72 


-XV 




+^S 

+25 

+15 


i* 



r 


,-nJ tf arS 


—100 


—28. 
-t rU 


Eit. Sales _1M41. Pw. SateMgra • 


Prev. Dav Opea inL 30ia20 of si 


5WI95 FRANC llMM) 
S per franc l ■ 


■ namteauats 388001 ‘ " i" -■ 

. .." ^ 

MOO 5*50 Am '6441 -.6449 6399 6429 

X838 ■ 7948 SeP X482 X«D A*3& '■ Am 

X860 7970 Dec- X520 X528 .. JM7* . X5U , 

EsL Sales 21094 Prav.SaNOJ MXO 
Prav. Day Often int. 32248 off UNO . ' . . 




f- $:s ; ‘Y 


Vf 




& 

d> h” *;V 

5: ' i ' TV-:'-. 


Industrials 


LUMBER rCMD •. 

aaso mxo zaiTa 


19850 

18970 


155J0 

15410 


MOV 186X0 189X0 

Jilt T7870 179 JO 

WJX 15970 Sen 17200 1730D 

175X0 15470 Nov. 164X0 16450 

■ Jan .163JB. 16330 

Mor 


iron 

16890 


15400 

156X0 


EsL Sates L*4f Prtv. Sates 1X06 - 
Prev. Dav Open Inf. 6,123 off 197 


T7478 

170X0 77230 
164X0 164X0 
163X0 163J0 
3*320 


+1X0 

-KM® 

.+2X0 

+170 

+.M 


123X0 122X5 
122JQ 122X5 
12225 12245 
122X0 12270 
122S 12220 
12225 12220 


+.10 
+.10 
+.W 
— X5 


GOLD (COMEX) 

TOO tTovaz.- dollars per tray ol 
42400 3920Q Mar 406X0 40770 

453X0 34430 Aar 40870 40*70 


48850 
454X0 
4*6X0 
465.00 
470X0 
473X0 
479X0 
48400 
48100 
4*1 JO 
457X0 


407 JO 
35850 
35400 
361X0 
jdisxa 
371.58 
378.00 
399X0 
425X0 
429X0 
43880 


Mav 

Jun 4110Q 41410 
Aua 416X9 417X0 
Ocf 421-50 421 JO 
Dec 425JB 427X0 
Fed 43070 43070 
Apr 434X0 43400 
•Juft - 

Dec 


406X0 40600 
488X0 40830 
41040 
41270 41270 
416X0 4)7.10 
42UB 4Z170 
42540 42540 
43830 4Z970 
434X0 43100 
>-43800 
44270 


+.10 


Est. Sates 22X00 Prev. Sates 32X9* 
Prev. Dav Open Int. 143X24 ua899 


451.10 


+J0 

+70 

+30 

+30 

+70. 

+40 

+J0 

+J0 

+J0 

+J0 


Financial 


US T. BILLS (IMM) 

51 million- ptsof 100 pel. 


0X1 oxs 
031 


888 


040 
073 079 


9SX7 

89 JU 

Mar 

9422 

9432 

9420 

9430 

—Jit 

W97 

90JB 


8X38 

94*0 

9435 

9429 

-Ml 

9492 

90X3 

Sea 

94*1 

W*4 

94*0 

94*3- 

—V 81 

94X1 

91*8 

Dec 

9425 

94*0 

9425 

9439 

+01 

94*3 

9211 

Mar 

9428 

9429 

9427 

9428 

+32 

94*0 

94.18 

9194 

ss 

93*9 

Jim 

Sea 

Dec 

9X11 

9411 

9X11 

9X17 

94X0 

93X2 

+JM 

+0« 

+03 

Est Sales 

>rev. Sales 8*82 





COTTON KNYCB) 

50000 lbs.- cents per RL . 

4815 3256 Mav 5L4T 5514 

994 S 3232 Art -52B 5430 

58® 33X0 Oct 5245 53X0 

58*8 34*0 D*C STM M 

58*9 47 JO Mar !BJS 5235 

99.10 JW MOV M B*0 

54*0 SOS Jul 5308 5300 

EsL Sates 3700 Prav. Sates 2884 
Prev. Dav Often InL 22221 UJ 268 
HEATING OIL (NYME! 

*sr*sir& 5870 *» 

s ^ ^ si ^ 

5OJ0 3208 Jl4 33 48*8 

49X0 3850 . Aug 4S3S . - 4370 

49.95 40J5 Ss» 48*8 ^*8 

50lS 4220 Oct 49.B 49.10 

51*8 4420 NOV 4375 5075 

EsL Solos Prev. Sates 11008 

Prev. Dav Often InL 4(756 off 235 
CRUDE OIL (NYME) 

U*» bW^doBors per bbC 
mw 1050 Apr - -18*8 1851. 

1UB May 1875 1875 
ran Jun lira 1835,' 
HUES Jul . 1705 1705 
1305 Aug 17X7 1774 
U» Sep 17*0 17 JO 
15*0 Oct 17J5 17JB 
1*70 Now 1700 17X0 
16*0 Dec T705 1705 
16*5 Jan 17*0 17*0 
Prev. Sates 45064 


15 


5405 
5320 
5245 9285 

5100 5135 
52*5 5270 

53*0 53.15 
5100 5305 


+56 
+30 
+*D 
. +35 
+.15 
+.10 
+.18 


50.15 9035 
4885 *805 
4770 477D 
47.40 47*0 
47X0. 


SS _ 

«J8 . 49.10 
5035 5035. 


.+39 ‘ 
+65 
.+14 . 
— X6 
—75 


'A 


— XB 
+72 


1875 

18*7 

1827 

1820 

I70S 

18X5 

18XS 

1815 

18X5 

Est. Safes 


1832 ,1835 
1810 1818 
1700 .1702 
1703 170* 
17*3 1708 
77M 1733 
1777 1777 
1777 1777 
1774 1737 
17*0 17*0 




+X7 

-XI 

+X6 


+07 

+X8 

+J2 


Prev. Day Open lnt.l66XT2 effTM 


Slock Indexes 


(Indexes compiled shortly beforo marknt date) 


SP .COMP. INDEX (CMC) 

iw fci ts oi xice f da • • ■ - _ ' ■ 

29100 32775 Mur 291X0 292*5 -28800 VU* +75 

29130 _ . 22800 . Jua ..»3X0 29*70 -29000. - +70 . . . 

2*400 22900 Sep 29400 29500. 29970-2*4X0 ” 


I- 


it?- L 1-:: 





li 


pi i: 1 

p. 

*i ir» Jc*f 
ID - f- 
-f f 
js &> X s ! 

% t.Osv-S 

r. rpk 

H- nd - 
u : sir: 

i i .- (»•.-? - 

ii “• ?«*.:• • 

f. Ft zl sE 
ii -‘ aci- 
ni ; rt-.r 
i 2L6::* 

19.- H: Si- 
Hi = .e— 
ti Ift : ’ 

Ft .ft J r* : 


I F> «ft iix-'i *: 
te> IS. s: (.-.■£ 

B-i ‘i 1 : 5;r»- 
u ■!>.>.:, r: 
l A V i L 
% ft i: 

3 ir. 

1ft 8-v : « .; 

H 5^5~=E *1^ 

ft !• J."> : S* 

A 7l?x«-r 
*t? i .. 

a 


-.10 


Prev. Day Open uiLDSXM off 2730 


+X5 

+M 

+70 


value umiKCirr : 

Doinfs and Cents 

W3 M Mar 366*0 '24675 SOJO 26875 
266X0 21900 JUP 26570 26500 362X9 761* 

265*0 22280 Sap 964X0 2MXB 76*80 264X0 

EsL Sales Pimr.Sales 2773 ' ... • ■ •; 

Prev. Dav Often Int 12AS6 offSt . 

NYSE CO MP. I HO EX (MYFE) ■ . . - * • 

Ppfpb and aots 14670 iM*a i(4*5 165X0 

Jim 14770 16770 16550- 16605 
Sep 16830 M850 1625 «775 
Dec M835 16875 .16825 16075 r^!5 

Prev. Safes mim - . 


166*0 128X8 

167*S 131X5 

M8j» m» 
140X0 14(00 

Est.Satas 


3L ft 


Prev. Dav Open In), 13X01 off 208 


Prev. Day Open Ini. 39722 off 1117 
« YR. TREASURY (CBT) 

SIOOXOQ pr h»- p*s 4 3&ids at 100 pet 
105* 89-15 Mar 184-14 104-19 

104-15 98-8 Jun 103-21 183-28 

103-24 97-15 Sep 102-28 103-5 

103-2 96-20 Dec 

Est. Sales Prav. Sates 10048 
Prev. Day Open Inf. 55039 up 310 
US TREASURY BONDS (CBT) 
(BPcMT0WX»-Pfs 8 JZnrts ef 100 pcfl 


s 


102-30 

56-27 

Mar 

101 

101-13 

102-5 

63-12 

Jun 

99-18 

100-10 

101-22 

63-4 

Sea 

9+31 

99-11 

1DI-10 

100-26 

62-24 

67 

Dec 

Mar 

98 

98-13 

99-23 

99-12 

99-2 

95-10 

93-27 

91-16 

66-25 

764 

BS-16 

85-1B 

BS-25 

89-17 

Jim 
Seo 
Dec 
Mar 
Jun 
Sea ^ 

9X9 

96-22 


Eel. Sales Prev. Soksi 31*63 

Prev. Day Open M339357 off 2738 


100-25 181-7 
99-20 100-4 
9821 99-6 
97-27 98-9 
97-U 
9M 96-19 
95-24 
9M 
9+13 
93-24 
93d 


—1 


—1 

3 


=J 


Commodity Indexes 


ao« 

Moody's NJKJ 

Reuters 173570 

D-J, Futures NJL . 

Com. Research NA 

Moody’s : base 100 : Dec. 31# 1931. 
p - preliminary; f - final 
Reuters : base 100 : Sep. 18# 1931. 
Dow Jones : base 100 : Dec. 31/1974. 


, Previous 
900310 f 
173170 
11X14 
20702 


Market Guide 


CBT: 

CME: 

IMM: 


NY CSCE: 

trrCB: 

COMEX: 

NYME: 

KCBT: 

HYPE: 


Chicago Beard nf Trade 
Chicago Merasnflte 'Exchenge 
International Monetary Market 
Of CMaaao MercantUe-ExcAanae • 

New York Cocoa. Sugar, Coffee Exchange 
New Ybrfc Cotton Exchange 
Commodity Exctwnae. Now Yortr 
New York MwantUe Exchange 
Kansas CRv Board of Trade - 
New York Futures Exchange 



London 

Conuiiodities 


Merck II 


Man LOW Bid 

SUGAR 

Freed) francs per metric ion 

Ask CVtK 

May 

1055 

1 J» 

1231 

1035 

— 21 

AUO 

1080 

1235 

1030 

10M 

— S3 

Oct 

1299 

1020 

1276 

1085 

— 19 

Dec 

N.T. 

(XT. 

i*oe 

1*20 

— 15 

Mar 

N.T. 

N.T. 

1*35 

1*53 

— IS 

MOV 

N.T. 

N.T. 

1*65 

1*80 

— 17 


Est. vol.: 2*50 tots at M tom. Prev. actual 
sales: 2745 lots. Open Interest: 22783 
COCOA 

French francs per IM kg 


Mar 

May 

Jlv 

Sen 

Dec 

Mar 

Mav 


N.T. N.T. 1X00 — 

1X70 1770 1765 1775 

N.T. N.T. I7M — 

N.T. N.T. 1710 1735 

N.T. N.T. 1725 — 

H.T. N.T. 1740 — 

N.T. N.T. 


Est. voL: 20 lots ot 10 tons. Prev. 
sates: 4 tots. Open interest: 482 


+ 25 
+ 5 
+ 8 
+70 
+ 10 
+ 10 
+ 18 
actual 


COFFEE 

preach Praxes per MO Mi 
Mar 1795 1770 1770 1785 

Mav 1J10 178) U» 1710 

JIV N.T. N.T. 1715 — 

Sep 1753 1740 1750 1754 

Nov 1780 1780 1775 1783 

Jan N.T. N.T. 1785 — 

Mar N.T. N.T. 1795 — 

Est. voL: 125 tots ef 5 tens. Prev. 
sates: S3 tote. Open Interest: 6M 

Source." Bourse du Commerce. 


+ 43 
+ 33 
+ 25 
+ 29 

+ 40 
+ 40 
+ 45 
actual 


Commociities 


March II 


SINGAPORE GOLD FUTURES 
ILSXPer once 


High Lew sente Settte 
MOr N.T. N.T. 407X0 404X0 

volume: 0 tote ol 100 oz. 


Prav to w 
Bid 


22500 227X0 23900 20X0 

32X00 227 JO 22SJ9 227 JO 


KUALA LUMPUR RUBBER 
MolovtHan cert* pe klie 
Close 

BM Ask 

Apr 

jSn 237 JO 239 JO 227X0 229 JO 

Jly 22850 230J0 228X0 230X0 

Aua 23050 23250 230X0 21250 

Sep 231 JO 23250 231 JO 23250 

volume: 0 tots. 

SINGAPORE RUBBER 
Shigaoara cwrt» per MM 


Bid 

19175 191.75 IS9X0 

18X75 189 75 IS77S 


Preview 
BM Ask 

■’1X0 
•35 


180X0 182X0 179 JO 181X0 

177X0 179X0 177X8 179XB 


171X0 173X0 17O0D 172X0 

167X0 W?J» 160X0 >4850 


Ask 

RSSIApr 
HS3 1 MOV 
RSS2 Apr 
RSSJAor 
RS54 APT 
RSS5APT 
KUALA LUMPUR PALM OIL 
NKrtanigii rtnggm pot 8 leas 

Close Prevtom 

Bid Ask BU Ash 
Mar 745X0 730X0 727X0 730X0 

Apr 758.00 7MX0 739X0 7*3X0 

MOV 759X8 74 U» 735X0 737X0 

Jun 750X0 755X0 728X0 73U0 

Jlv 746X0 756X0 72*00 73*00 

AvO 7*600 756X0 724X0 734X8 

Seo 744X0 754XO 724JM 734X0 

Nov 746X0 756X0 724X0 734X0 

Jon 751X0 76100 72900 737X0 

volume: 1047)0(90725 tons. 

Source: fleeted. 


High LOW BM 

SUGAR 

UJS. Dollars eer metric tat 
May TB7*0 180*0 181*0 
18840 1SUO 103X0 
1*040 IS4JW 18M0 
192X0 192X0 188.00 
195X0 191*0 192X0 
NT. N.T. 194X0 
197X9 197X0 197X0 
Volume: 1X21 tots of SOI 


Match II 
Prav low 


AUO 

on 

Dec 


MOV 


181*0 106*0 186X0 
18X40 108X0 188X0 
13430 169*0 109X0 
198X0 191X0 192X81 
192*0 194J0 195X0 
T9SXB 196*0 197X0 
197*0 199*0 200X0 


COCOA 

Storltog per metric too 
Mar MB 1#2B2 1X80 

MOV 1X17 1X08 1008 

Jly 1X46 1X38 1X38 

Sep IJJ0 1X62 1X62 

Dec 1X93 1X83 1XS3 

Mar MM 1*07 MM 

MOV 1*35 1*18 1*23 

Volume: 1*88 lots al 10 k 


1X82 1X81 1X89 
1X09 1X1* 1X18 
1X40 1X*6 1X49 
1X63 1X48 1X69 
1X14 1X91 1X92 
1*07 1*15 M>6 
l#428 1*35 1*36 


COFFEE 

Storting per metric In 
Mar 1X24 1X08 1X20 

May 1X48 1X1S 1X31 

JIV 1X43 1X49 1XS3 

SOP 1X86 1X71 )X» 

Nov 1*1* MOO 1*M 

JON 1*40 1*25 1*30 

Mar 1*45 1*40 1*40 

Vahime: 40U tots M 5 to 


1X3S 1X80 1X90 
1X<8 1X10 1X15 
US5 1X32 1X40 
UTS IJ» )X*S 
1*01 1X8S 1X90 
1*39 MIS 1*25 
t*5D 1*10 1*50 


APT 


GASOIL ^ 

U J. dollars per metric tea 
lev 154X0 151X0 13225 15230 N.Q. NA 
15200 149X5 1S02S 150 JO M7J0 14705 
W9.75 147X5 14708 147X5 145X8 WS.W 
147X5 147X0 145X0 W7X0 14400 14400 
N.T. N.T. 147X0 149 00 145X0 147X0 
N.T. N.Y. 144X0 15400 142X0 14800 
N.T. N.T. 14400 15400 14200 15000 
N.T. N.T. 14400 154X0 144X0 150X0 
PLT, N.T. 145X0 IKK) 14400 15000 
Volume: 6*56 tots of 100 tans. 

Sources: Reuters and London Petroleum EK’ 

change 


on 


j ljpndon Medals 


March II 
Previous- , 
BM As) 


Cteae 
BM 

ALUMINUM 

Sferflae oer metric ton 

Spot B36Xa 83600 077X0 S7S0O 

Forward 8WJ0 80100 83700 83800 

COPPER CATHODRS (High Srsde) 

90100 904J0 9«U» 
Forward 892J0 89300 897 JO 1*800 

COPPER CATHOOSS (SMOdurdl 

iragtoepermefrtcte. „ 

Forward 8*700 86900 173X0 B7SX0 

i EAP 

starting per metrtoM- 
Spat 295JD 29608 298X0 298J0 

FSword 79100 »L* 29150 29400 

NICKEL ^ 

Sferflae per metric ton ___ _ M 

Spot 2377 X0 238OX0 37000 2375 00 

Forward 231700 2389X0 2385X0 2388X0 

SILveR 

pence per iroyajmee 

spni 34ftj)o assxa 348x0 srlso 

Forward 35700 3SM8 3STM 25SJ0 

ZINC (High Grade) 
gg^pgrm.trtcton ^ 

Ft^oortl *5108 45lS 44908 4*06 

Source: AP. 


Dhidends 


March 1) 

Per And Pay Rec 


us 


Amer Prrciston ind 

Boatmen's Bancshrs 

Brody mm Co cLA 

CTSCarp 

First American Fnet 
Magna JuffcH) 
Mercantile Banfcshr 

Nobel Insurance Ltd 

Oklahoma Gs & EM 
Pullman Co 
SeortyAcnerton Rtcl 


OX*% +15 
Q *6 +1 

Q 05 4-30 

a 35 os 

a .25 +15 

o ,12 +1 

Q 37 3-31 

Q .18 3-25 

D J4% 4-38 

Q X3 +1 

S 07 0-16 


3-2? 

H20 

+17 

Ml 

Ml 

M 

M0 

3-18 

+18 

3-SO 


ee raw lf m-moattfy; 

one vat 


Source: UP/. 


S&P 100 
Index Options 


March 10 




28 59* — — — h 

225 56 9% - - % 

238 — 51 - — — - 

35 *1 — - — - 
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19 EstnCd 
268* ESfBP 
83ft EchoB B 
21 ECOIE n 
61b EiecSd 
28b Ebinor 
8W Eiswthn 
>186 EmMed 
4ft EnmAn 
73k EifiCor 
5ft Eixhta 
4W EnDvl 
386 ESD 
186 Enjtrpt 
48b EfltMks 
8to Eolvu n 


2J2 112 
134 15J 
3.12 UJ 
MM 42 14 
290e 9J ID 
.14 


j 03* J 
sm 1 2 
-84 J 7 
•6911186325 
180 148 


JleliS 


14 

7 

6to 

7 + W, 

37 

164b 

161* 

Uto * <* 

7 

69k 

64b 

6to 

98 

Sto 

346 

Sto— ft 

17 



4- 

104 


K, 


45 

23Vi 

23ft 

234k — ft 

2 

209b 

204* 

2046 

12 

211* 

21 

21ft 

6 

22 

2lte 

21ft— to 

20 

24 

334k 

24 + ft 

12 

31t* 

31 

31ft + ft 

1286 

324* 

32ft 

xfto + v. 

1388 

28to 

264* 

2646— to 

561 

154b 

v«to 

isto + to 

172 

346 

31* 

3ft 

90 

91* 

9ft 

n* 

16 

151* 

151* 

I5V> 

1211 

7 

6>* 

6to— ft 

313 

Uto 

141* 

Uto + to 

28 

61* 

61* 

41* + ft 

51 

7 

6ft 

646— ft 

42 

6to 

64* 

6W— to 

90 

Zto 

2 

2 — to , 

3865 

Uto 

141* 

Mb- to 

18 

89k 

Sto 

846 1 
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ADVERTISEMENT 


INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 11 March 1987 

Not atur? Ytdwe cpo^atloam arc muppRad by Our Fund* llmled w»ti the exception of «jme quotes baaed on ksiue price. 

TIm mara Inal ivmtwto Mlcxtfa freouenevot (pMtfallona supplied: (d)-dcrilr; fw) -weHdy; (hi- N-moirthhr; (rj reautarfr; n> irreootariy. 


AL MM. MANAGEMENT 

-Iw) Al-Mol Trust. 5A 

BANK JULIUS BAER A CO. LM 

It 

-Id 


Boertond. 
Candor — 


EquBmr America. 
EawBiaar Europe— 
Eauftxwr Pacific — 
GretKir 


-id 
-Id 
-(d 
-Id 

BAH MULTICURRENCY 
.( r > Multicurrency USS — 
-( r I Multicurrency Ecu- 


iFR-BAER- 

Swlss&ar. 


S 2MJ2 

BP 907 JB 
SF 144980 
S 1529,00 
SF 154380 
SF 145680 
8F 108180 
SF 1867X0 
5F 108680 
SF 2(7880 


— 51,129.67 
ECU 18MJ1 


INTERNATIONAL INCOME FUND 

-Cd 1 Short Term ’A’ (Accuml s 16990 

■(dl Short Term -A- Distri sORMt 

, ,dj Short Term-B 1 {Accuml — * 1J645 

-(d) Shari Term ■S' IDtstrl S 1.1150 

-tw) Lons Term 5 30.12 

, ELDERS (2121 57B8048 
Me) Elders Futuna Fund. 



-( r ) MuINcarrancv Yen YEN 20385780 

■f r 1 Multicurrency FFR FF HL162J9 

BNP INTERFUNDS 

-(w) Inlertxmd Fund - — — 8 IB1J4 

•(w) Hdcrcurrency US3 8 1060 

-fw) Inter currency OM 

-fw) inlercurrencv Merlins- 
(w) Interentrilv French Offer 

-f w) Inlerwaritv Pod Me Offer 

-fw) inlorequtry N. Amer. Offer _ 

BAHQUE IHDOSUEZ 
■I w ) Aslan Growth Fund 
-I w» Divereond — 

-fwlFlF-Amerlca 
-fw) FIF-Eurape- 
-|w) FiF-lnternatlonal 

-fw) FIF-Paclflc — 

-fw) France BUue chip# No 1. FF JSK'SS? - !! 
-fw) France Blue chip* Ha 2. FF 

.(wl IndosuezMumbandsA * 

•|w) Indosuaz MultltxnVB B 
-(d) Indasun USD fMJlLF) 

-iwl IPNA-3— 

-fw) Pacific GoM Ftmd- 



8 129.19 
8 24038 
S1121J9 
5100080 

% 12 Mi 

BANQUE PRIVEE 1. DE ROTHSCHILD 

(d) Arlan* V$S,75 

I b ) DroklMK^nvesf.Fund N.V.— * IT^J* 
! b ) Eagle Fund. 1 * 10 

f b ) EsprH Slcoy 
f b 1 Gavemm. Sec. Fund* 

(w) Lelcom— 

( w ) Me leone 




i*) l 

i' 


iw) Podflc Horiion imrt. Fd- 

I w) Pleiades— 

l b ) PHrop fund 
f b l PrFTech — 
l w ) Rente Plus 

^^ClS^*uMlPiaMnMnf-- r -e^' M51J9 
MIM BRITAN N ULPOB 271, St. Heller, 

-fw) Dollar Income. . lift 

-fd ) Dollar Alan. Port * 

-( a > Sterlino Mmi^on 

-( w> Amer. Inc. 8, Growth — * J-*S 

-fw) Gafd 8 Pree. MeiaN \ jjfg 

■iw) SlerilnoMon. Cwrr.-^ — — J 2JOS 

-f d ) Japan Dollar Perl. Fd— * 

-f w ) Jersey Gilt — . —3- S14J7 

as 

-[ d ) Non-5 Money MOTlWl. 

.(w) s Bond— — - — 

-fw! Hon-S Bond 
Global Equity 

l{"> Global Bond A EaigTy-- 

* 1 

1 a 1 atmvest Liauldlfy- ■ ■ sue 

{S)arinw«aiM« naB - Gliro '* m ' — 

CTTITRUST *1047 

^ofTSoSs“TsiiffiVSTci-» F M 
■idlCSF Bands--. . SF 10*55 

:{ S { SS3 vSK SwL^rbM Smt 

-fd 1 Bond ViW t StcrMig SF 139^ 

wdl Convert Valor S^——-jr * 16X78 

.1 d ) Cwtvert V°>y .^ PQL1 - _ SF 12175 
-id) CSf InlenW®" 01 — - 5F 5«Ui 

. It 3 ) AcHortS Solssei Sf 20400 

kid! Europo- valor. s p 1S2J5 

\t A 1 Bierole-valor -7 5F ^780 

.idl Canasec — SF 83580 

i;!SSSr55sr===. s ? Sf! 

-Id j OGoid vnlar- ECU 18X0* 

J 5l CS ECU g W id P- "* ECU 1®-$* 

i d 1 CS Ecu BonO B- . ft I0U* 

ini CS Gulden Bond A — — — p^ioiJA 
} ri Gulden dm l«^g 

•J2! rf McrWfJ ylOLO6AjO0 

'-td CS hSSZ&SSmuuZSsv * '** 

DB EKELBOWHA*^*, waII 

>81 

:!:i aSSgg sstasc=: \"S 

^iSh^er FirtF^ 101 L “^r 8 167J* 

■SHi SSSSir ssst=r".'lSS 

-furl WlncMWfW ™ s * IB 0J1 

54.17 
7680 




F FM 


dm 




^(d)inc: 8W — - i7J27 OM** * 

gfdica: BW-— * 


. .^. 526981 

ELDERS 5WF1XX*38) 3t 79 79 ' 

-4 w) Elders Hit Bid SF 9958 OHer S FI 0550 
dw) Elders Ausf Bid ASWJO Offer All 0285 
EOUIFLEX LIMITED 

-< w ) Globat A— FL 1181 

•fw) Norm America A FL 1828 

ERMJTAGC MANAGEMENT 
19 Royal Square, 5L Holier. Jersey, Cl. 

-fw) External Fund 5 2978 

-fw) Cash Fund ( 24J5 

-fw) FJ. Perseus 8 1X90 

ERMFTASE AIGT. CAYMAN LTD. 

PjOl BOX 21 92. Grand Cayman. BW1 

^w) GAM Ermltaae loll 8 1180 

-tw) GAM Erthltaae in». Inc 5 17.11 

-Iw) GAM ErtPltaae Ltd 8 2X25 

FAC MOMT. LTD. I NV. ADVISERS 
L Lourenae Pauntv HUL ECC 01-6234680 
-fw) F4C AtKmllc 8 19.10 

-i wi FXC European * 

5 


3184 


. . FLC European 

-fwlF&COrienH 

FIDELITY POB670, HOmHtoe 

-fm) FbLAmer.vaUl Com. — 8 6889 

-(mi Fid. Amer. vaui CunLPrsf— 5 ioa« 

-Im) Fht Amer. vaLiii Cam. 8 2987 

-fm) Ftt Amer. VaMli Cum PreC 5 10184 

-fd) Fideflfy Amer. Asset* 811X93 

-(d) Fidelity Australia Fund 8 I9J6 

I d ) Fidelity Discovery Fund S M84 

-f d j FUWitv Dir. 3VBB.Tr 5 13881 

-Id) Fidelity For Easi Fund 8 5889 

( a I Fidelity Frontier Fund 5 2049 

fd) Fidelity GtobaMnd. Fd — 81289 

-f a ) Fidelity Inn. Fund S/S 8 1X61 

Id > Fidelity Orient Fund 8 7184 

f d ) Fidelity PacHtc Fund 5 265J* 

I a ) Fidelity Spcl Grown, Fd. — 5 26.M 

-(d) Fidelity World Fund 1 6280 

FORBES PO NO GRAND CAYMAN 
London Auent 01-B3M013 

-(w) Dollar income t 

-|w) Fortes HWi Inc. Gilt Fd c 

-fw) Gold incoma. 


-fw) Gold APPrtCjaHon . 
-fm) SfrafeoIcTrodlno. 


R3f 

728 

768- 

487 

186 


GARTMORE FUND MANAGERS tWT 
L CALEDONIA PLACE, JERSEY 0534 27301 
CAPTT ALSTRATEGY FD- LTD. 

-Id IStenmo Deposit 11811 

-ld)U5tDM«0 1 1852 

-IdlDMOeaWK DML-S.ua 


-fd) YetiDepw 

-fdlSw.FrDjposH- 
•(d) N. Amerteon— 
(d) Japan. 


-fdi PoeWegmun. 


-id) Inlernotionoi urowth . 

-( d ) BrlU*h___ 

-fd) Start inoGiti. 


■( d > Inte niort. Htoft ln rtmo. 
-(d) Yen Convertible bond _ 

-fd) EurooeanFund 

-Id) E-CU.Fund. 


Yen 51780 
. Sir 5.178 

8181 

8X94 

5289 

— . 82J3 
— 1181 

C 1.13 

51J3 

Yens 2234 

1181 


CAPITAL STRATEGY PORTFOLIO LTD. 

-fun Grewiti EsnSSK JM? 

-I d ) income Portfolio — 

-Id) Botoflcc PortWiw -. x . i'-w 


OEF I NOR FU MM L 
■fw) East investment Fund, 
.iw) scart fab world Fund — 
-(2!> State St. AMbrlMi 


8 75989 
1 19284 
8 24651 


ySK^iS^NwSISSEMeiffi CORP. 

PB1I9. St Peter Pari. Guernsey. 04B14V15 

MSsaff3Masfr=== ! 

^^G^ICa 'n ^—-- 8 211.93 

^SSS&SSSlWSs: 
4d«agssaE= 

-fw! SAM Ermiwy '"»• 

■iw) GAM For E0 *r 

-iw) GAM Fronc^ya). 


S 19473 
_ 814582 
5 209 84 
5 2X25 

8 1180 
i 11X25 
SF 16180 
FF 129133 
- 8111.18 
15627 


tmi GAM France Inc - 

g^wSSUlE=r 

siI«M1e4I 

‘"l^KSSySSliFS--. SF IMLtt 

nSwy MW4 ,nc r 

Z\ GAM S,SrTwW 

is 1 ) inc - — * .ss 

J3i!g§B®?JK 

(WIG SAM Yen 11JJ9* 

ISSw '^SsS;' “ 

Js*uggsSS5L . » 

a ) G.T- |, L ^?tmo!rc!a. Fund — 1 2781 


-(d) G.T. Honshu Path finder _ 
-f d 1 G.T, Investment Fund- 


nu, v.i. imcMimm ruw. 

-I w ) G.T. Japan Sml CaFd . 


S 5080 
5 36.11 

S 71 J2 

w ) G.T. Newly I nd. Count r. Fd.__ t 1X26 

d I G.T. South China Fund 5 2X99 

-( r } G.T. TeChnataBY Fund 8 3484 

-fw) G.T. UJ. Small Companies— 8 12J3 
HILL SAMUEL INVEST. MGMT. INTl—SA. 
Jersey. PJX Box 43. Tel 0334 74029 
Berrw. PJCL Box 24SX Tel 4131 224051 

,-fdl Crossbow (For East) SF 1X34 

-fd) C5F (Bahmced) 3F 29.71 

'-(d) European Eaulty Fund DM U44 

-Id) InhlL Band Fund 1 1X38 

^ d I Inf. Currency U8. S 2X97 

-( d I ITF Fd (Trchndouv) 5 2075 

-fd) O-Seas Fd (N. AMERICA) — 5 4587 
I AM BONDS FUND 

-(W)cfcro A - France FF 


-fw) doss B - Deutschland— 

-fwldassC -Japan 

-Cw) ciessD - switzertana — 
fw) cktss-E - United Siates- 

-fw) class F - Europe 

-Iw) doss G - Motherland. 


-DM 

.Yen 

-FS 

-5 


-ECU 

-PL 


iJAROIME FLEMING- POB 7b GPO Hb K* 

-f r 1 J^ Cunrencv&Band 8 1880 

-I r ) J.F Mono Kong Trust 

-fr)J.F Pacific Income Trust Y 4X17 

-l r ) J.F Jooon Trust— Y 8479 

fr> J.F Japan Tecnnoloav— — Y 24878 
■fDJ.Fr ■ ■ 

LLOYDS 

-Hw) Ltovds Inn Dollar 5 11X70 

-«w) Lloyds rnr 1 Europe SF isxsd 

H-fw) Uoyrt litf-l Growth SF 208.70 

-+(w) Lloyds IrrTI Income SF 2fl6JB 

i-+fw> Lloyds Inn N. America — 5 14985 


i-H"l Lloyds Inrf Podflc- 
-+(wl Lktyds intX Smaller 
NIMARBEN 
-Iw) Class A 


5F T79J0 
5 1978 


OBL1FLEX LIMITED 
-fw) Multicurrency 

S w) Dollar Maahjm T erm - 

w) Dollar Lone Term 

w) Japanese Yen. . - 

-Iw) Poud SterHng 

-fw) Deutsche Mark— — 
-Iw) Dutch Florin . - 
-fw) Swiss Franc. 


-Iw) Swiss Mulilcucrency- 
-I w) European Currency. 


.DM 
— FL 
— SF 
.SF 


1783 

1389 

1487 

2085 

1X78 

1189 

1183 
MUM 
1675 

1184 


. ecu 

ORANGE NASSAU GROUP 
PB 85578, The Hague (070) 449470 

-( d 1 Bever Bdeqglngan I I 5 34J0 

PARISBAS-GROU P 

-( d ] Carfexa International 5 13X11 

(dlECUPAR ECU 11*9.12 

(d) Far East Grawtn Fund 5 BV84 


DM 121X40 
. SF 94J0 
— S 122480 
_ Y 112*74 
. FL 108988 
FF 101X90 

_ 8 10473 

-(d) PAREUROPE GROWTH 5 20J2 

(d) PARINTERFUNO- 8 20087 

-Id) PARINTER BOND FUND 5 . 1XD 

-lb) PAR SUISSE SF 1*7660 

-I w > PARJAPON Y 289980 


-fw) OBLI-DA 
Iw) OBLIGESTION- 
-Cw) OBL (-DOLLAR- 

-fwj OBLI-YEN 

-f w, OBL1-GULDEN. 

-Id ) OBL t- FRANC 

Idl PAROIL-FUND. 


-Id I PAR US Treat Bond "O. B'. 
PUTNAM 

-f d) Emerging Him Sc Trust 

lit) Putnam Era lirto.Sc.Tr_ 

(d) Putnam Inti Fund 

ROBE CO GROUP 

-fdl Rafacco 

-[ a ) RoJSnco 

-Id) R o remo . 


8 14170 

. 5 14J4 

. 5 1X65 

. 5 12174 

FL 10180 
FL 8980 
FL SSd» 

-fd) Rodamco FL 14X00 

ROYAL B. CANAD4LPOB WJJUERNSEY 
-Hw) RBC Canadian Fund Ltd.— eS 16.11 
-Hw) RBC Far East&Paciflc Fd- 8 2X41 

-Hw) RBC inti Capital Fd 8 4370 

-Mw) RBC inti income Fd. 8 1383 

-+! d ) RBC MotoCurrencv Fd — _ s J4.11 
i+(wl R6C North Amer. Fd — — 8 1417 

SKAMDIFOND INTL FUND '44-0-771 3700) 
-fwHntl incFd: Bid— 8 1188 Offer -J 1180 
-fwilnllActiFd: BhLS llTSOffer.I 1189 

-fwllnc. Bond FtL Bid 5482 Offer — se.90 

|-(w)Acc. Bond FfLBM— 8782 Offer 87 Jl 

-fw)Far East Fd. Bid SU1 Otter SIJ8 

5VEMSKA HANDELSBANKEN PLC 
17 Devonshire Sa-London-OKOT-HMO 

-I r 1 SHB Bond Fund 8 3132 

Iw) SHB Inti Growth Fund — S 4X76 

SWISS BANK CORP. (ISSUE PRICES) 
IdlAnwIoo-Vafor SF 48X75 

! d) Dollar Bond Selection S 14X11 

tf 1 D-Mark Bond Selection DM 11X96 

d 1 ECU Bond Salaeflan ECU 18)72 

d) Florin Band Selection FL 12X32 

d ) Intervalor SF 9280 

. d > Japan Portfolio 5F 1687 JO 

-fdl Sterling Band Selection 1 10X12 

d ) Swiss Foreign Band Sel — SF 10933 
. d ) SwfHbohtr New Series— SF 42680 

-fd) Uniwonol Bond Select SF TWO 

d ) Universal Fund SF 13X74 

.d I Yen Band Selection — — 1 Y 1137180 
THORNTON MANAGEMENT LTD 

d) The EMdQllshmenf Trust s 102 

dIThornton Australia FdUd — J 23J3 

d) Thornton HK & Chino — 1 17 J3 

dIThornton Japan Fund Ltd—. 1 2075 

dj ThomtanOrtenf.mc.Fd Lid _ 1 1974 

d l Thornton PHIL Redev. Fd i K74 

d) Thornton Tiger Fund Lid— 5 1870 
d ) Thornton Podflc Tocn. Fd Lid- si2J4 
d I Thornton UU. Draaonfi Fd Ltd 8 1X48 
. d ) Thorn Ion Golden Opoort. Fd ». 8 10J7 
UNION BANK OP SWITZERLAND 


Band-invest 

DM-Invnf bonds— 
ESP AC Spanish sft. 
Fonso Swiss StL 


French 1 French sn._ 
Gonmoc German Sh.. 

Gtofainvtnf sn. 

SFrj-fnvestl 

Sima (stoefc or ice). 
Yon-: nvesl bends. 


SF 6275 
DM 22X30 
SFr 14$80 
SF 19880 
SFr 20980 
SFr I9D80 
SFr 11080 
SFr 71580 
SF 22380 

SFr MOJO 


UNION INVESTMENT Frankfurt 

-I d 1 Unlrenta DM 3980 

■(d) UtiHands DM XJU 

-(d) unlrak DM 8475 

-f d ) UNlZINS DM 1I4J5 

THE UNIVERSAL GROUP OF FUNDS 

(w> um vers Sav Amer CS MM4 

(w) u silvers Sav Haul tv Cl 1085 

(w) Unlvers Sav Gbtfxil C8 5JI 

(wl Unlvers Sav Japan — Cl iom 

(w) Unlvers Sav Not. Res CS 6J7 


Other Funds 


(w) Acfioonds Invesimems Fund. 8 3587 
(w) Actlcrolssanae — . — .. 5 11X53 

I ) Actmnance mu s 104187 

Iwl Activest mn — s 1673 

(w) Aouita International Fund— (32X42 

(r)Arel, Finance i.F 51017AB 

I d ) Asia Pac. Growth Fd N.V i 3X25 

( m ) Asia, Portfolio s MJIXAS 

( 1 Australia Funa HITS 

(w) Authority band shares—^— 5 1X10 

(w) Aufhortlv arawfh shares S 1X23 

I blBtoo Saudi Bond Fund — 5 16X44 

(wl Bondsafex- (mw Pr SF 11975 

I w) Col tender Emer. Gc 5 11X30 

Im) Canada Gta-Mortyoee Fd 5 1X51 

(w) Citadel Fun 5 182 

(ml Cleveland OHahore Fd 5 348553 


<w> Columbia Securities.. 

(w) Convert Fd. inriACerts- 
lw) Convert. Fd. inll B Certs. 

(w) Cumoer Inti N.V. 

(b) Curslfor BP FI; 


(t>) Curs) lor BP Gcrwrot. 
(w) Dahwa Let ml. Band, 
twl Daiwo Jaean Fund — 
(w) D.G.C- 


FL 9982 

. 8 1786 

. J 5X15 

. 8 21379 

DM 

DM 

S 1049.37 

Y 14722 

. . . 8 15188 

-( d 1 Dollar-Baer band Fd — 8 119288 

-( d ) D-mark- Boer Bona Fd DM107980 

-(d) DP Amer. Grown, Fa N.V SMJB 

< d I D. Witter Wld Wide ivt Tsi 8 2075 

( d ) Dreyfus America Fund |U,» 

( a 1 Dreyfus Funa Inn. 5 5194 

(w) Dreyfus Interconffnent I 54J4 

Id) ECU Bond Seteaian Ecu 


I w ) Elysees Lana Ter me. 
{ d ) Europe Obligations- 


FF 4X11282 

Ecu 71.40 

(d) First Convertible 5cc.Fd 51189 

(w) First Eagle Fund S26J0L57 

( r I Fifty Stars Ltd-.. — „ ........ s 110Z88 


Iwl FJ.T. FUND FF — 
Iw) Fonsetes issue Pr„ 
I a ) Fore* fund limited . 


Iw) Formula Selection Fd. . 
I d 1 FoncUlolla. 


FF 9788 
SF 209.90 
_ 8 884 
SF 4X51 

. . . _ 8 7572 

(d I FronKl-Trust interims- — DM 
(d I FranVt-Tnmj EHekten Fd DM 13X35 

(w I Gears* VINV. BOND F 8 1653 

Iw) Haussmann Hides. N.V 8 23174 

(w) Heolttl 2808 Ltd 81184 

Iw) Hesfid Funds 5 141 J4 


Iwl Hor lion Funa 

Id) I AM FLAGSHIP FUND— 
(m) IBEX Holdings Ltd 


(w) IF DC Japan Funa. 

( r > ILA4GB (31.12). 

( r I I LA-1 G 5 (30/111. 

fm) IncAmerica N.V 

Iw) Inlerecu Fund 


I d > Intertund SA. 

(w) Intermarket Fund. 


_ 81875.78 
ECU 103.19 

— SF 15X98 

5 30*81 

5 974 

S 1070 

5 1X69 

ECU 185X48 

5 3787 

1 317, 

8 2X70 

- DM 59.74 

1882 


Ir) Inn Securities Fund. 

I a , invests DW5 — — 

l r l invest AiMnue, 

fd) Investlstts Plus FF if,i*649 

C r I Itoifortune inti Fund SA 8 42 jm 

fw) Japan Selection Fund 8 2877* 

[wl Japan PacHIc Fund 5 2*149 

Id) Klelnwort Benson Inn F<L— 8 29.11 

(wl Ktefiwnrt Bens. Jap. Fd. S 18173 

(wl KML-f I High Yield 8 109X61 

(d) Korea Growth Trust I 70X5- 

iw) Leverage Cap Hold s 277-52 

Id) LkjuKmer 8149)80 

(wl Lux fund 5 114.9) 

( d ) Mediolanum Sel. Fd. 8 3784 

fdl Mulll-Curr. Band Portfolio 8 11.05 

(d) Nlkko Growth Package Fd_ 51447972 

Iw) Nippon Puna 8 8479 

fdl NM Income & Growth Fund- 8 1X63 

(d) NOMURA-CAP INT EO FD 8 IU0 

fmtNOSTEC TRUST s/s 89X94 

fm) NSP FJ.T 8 mu 

f d) Oppenrtetmer ux Arwirose 8 102JB 

(b) OPPORTUNITES FUND 8115165 

Iwl PANCURRI Inc.— 

(ml Permal Spec Opp. . 
f r ) Permol Value N.V_ 


5 57.943 

8 159380 

... S 1465.95 

(wi Protected Performance Fund 8183 

(w) Quantum Fund N.V.. 

fd) Rente Fund 

( d ) Rentlnvest . 


S 12J9288 
LF 286X00 
LP 116570 
— 81689 
8 1207 Ji 
5 24971 


fwj Roc. (Guernsey) DoLInctd 
d) Reserve Insured Deposits — 

wl Rudolf Wolff Flit Fd Lid 

twl Samurai Parttata — . SF 19MB 

Id )SCl/T«cn.SA Luxembourg s 1779 

(b) Source Skew 11X90 

fw) Sirategy invest mm I Fund 5 2945 

i.iTwwtiimi 574589 

fw) Techno Growth Fund SF 9077 

w) Tokyo Poe. Hold. (Seo) 8 13550 


wl Tokyo Pat Hold. N.V. 
w) Transpacific Fund. 


_ S 1BS7D 

. 5 20473 

w> Troru Europe Fund FI 6377 

( w) Tudor B.VI Future&LTD s 136552 

Id) Turuuoiie Fund 1 20286 

Iwl Tweedy-Browne ilv.CiossA 5 280786 

fw) TwMdy^rowne rcvdassB— 8 178478 
fm) TweedyJBnMfM fyjc.) n.v,_ s 119586 

(dl UNiCQFuna DM imi 

fd) UNI Band Fund 81617.18 

I r) UNI Council Fund 8152783 

(dl Unlvers Bonds Dm iraao 

d> USFederol SecurHw ... 5 1841 

_w) Vonderbd I Assets 1 15 J 1 

(d) Vesper Flux- FB 10455 

w) Wlltorband Capitol — 3 1348 

d ) World Fund SA $ 2140 

d) Wor Id Balanced Fund 5A s 1X97 


— 1 — ~ miiar&i FF - French Franc*; FL - Dutch Florin; LF • Luxembourg Franc*; ECU - Europ ean Curr ency Unit; p -pencc; SF - 
^ prunes; C* • ConMjJP'flJSr Prtcesib ■ Md chonec; NA • Nol AvollatMe; NX. ■ Not Communicated; o- New; 5 - suspended. S/S - Slock Spilt; ■ -E*- 

om . Dwted* ««*• space daily- Tdex Matthew at 613595F for further informotion. 
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Weekly net asset value 

Tokyo Pacific Holdings N.V. 
on March 9, 1987: U.S. $185.70 
Listed on the Amsterdam Stock Exchange 

Information: Pierson, Hetdring & Pierson N .V., 

Herengractit 214,1016 BS Amsterdam. 


TOTAL 


TOTAL COMPAGNIE FRANQAISE DES PETROLES 

PARENT COMPANY - 1986 FINANCIAL RESULTS 

Al iw niL-i-tiii" on 4 March, the BtwnJ ol Dinvter* wicwvd ihe 1VJ86 
j, -t-ounis of ihn TOTAL O.lMPAGNlC FR.\Nq.MSE DES PETROLES 
pjnni ■ ampanv. (All fipjrr? evpm-^rd in millions, of Frenrh francs: MF). 

1 1 Nrt profit amounted lo 1.013 .MF rnmparrd with 1.623 MF in 1085. 
Dividends received from ‘ubsidbn'a lobllrd 1.945 MF (of which 
1 .062 MF were contributed by production rubsiduriei) compared with 
—308 MF in 1965. Mef allucalions for provikittnr iimr to i.l 1 1 MF usajnM 
U«1 MF in 1985. 

2) Drawn up on I he ho>is ui the FIFO mrlliod. ihe Croup's ctmH'lidalcd 
j,i-uunbL la be pubILhcd in May. will *haw a -locknuldinp low of 
apfiroxinulclv 7_5 billion F. The mipu.-i <4 (hi* on the results as a whole will 
be 2 low* ol apprexinulrly 1.5 billion F (including mirwnlv imcrrois). 

The effevl of (hu stuckhulding Itra on ihe parent >.ompnnv amounls to 
only l.J billion F fapprov.). In rwinince. ibis reflects the provisions in ibc 
refill in"/ nurieiin^ suh»idiarin>. ,-hieflv TOTAL FR.XNCE and TOTAL 
IT Al JANA. 

3) lh«- Board will propose lhai ihe Oneral MeeUnp of shareholders 
approve a dividend ol 20 F per share (identical lo thal of 1965) !o which 
would fw -added a lax cnedil of 10 F. making a lou! of 30 F per share. 

This dividend will be paid in lull on the new shares issued at ihe rime of 
the capital increase Iasi June, as well as on ihe shares subscribed prior lo 31 
December 1966 by the exercising of share warrants. The total dividend 
would therefore be 722 MF compared with 617 MF in 1985. 


AVIS D’APPEL D’OFFRES 

(AAO) 


1 OB JET 

La LiECA MINK-EXPLOITATION lance un appel d’offres intenuliorul 
pour I'acquistlioo do moleriel minier. 

2. DESCRIPTION 
L'appd d'olfres potlesur: 

— 4 CAMIONS MIN1ERS DF.5U TONNES As-iines a one expl..naJion 
2 cii-J ouvrtt. 

— 2 CAMIONS MINI EPS DE 35 TONNES ,i 1 POBTE-ENi.UNS 

de-line, j urn* exploitation .-oulcrttuiie. 

3. DOSSIER D'APPEL D'OFFRES 

Le dossier d'apprl d'offres pourraffreoblcnu. j partirdu 16 mars 1987. 
moycnnaiil poienteni dc 2 arnw 3U.OOO ou Fr.B. 25.06) rut rdn-aM- 
suivanies : 

— oecam i NES-EXPLorr-vnnx 

SECRETARIAT GENERAL - BL'REAb CONTRATS 
B.P. 450 

LCBL^MBASHl (Republiquc du Zaire'); 

— CEC^MINES- EXPLOITATION 

B.P. 8717 KINSHASA (RAyubliqur du Zaire) 

Personnel a con lacier ; Ciioini KALASA ou Motu>ieur L.AL'REVT. 

— CECA MINES- EXPLOITATION. 15 rue dc la Lot. Bie 051. B-KU0 
Bnnrilre (Belgique). 

Pcr&nniit» 1 conlacter : tjioyen OK1TO ou fjloven Ml'KENDI. 

4. DEPOT ET OUVERTllRE DES OFFRES 

Les o IT res ncrom remise-, an plus lard It 14 nui 19B7 a 16 Hnutw (hrure 
locale) a ladrcssc dc Lu bum hash! reprise ci-dessus. 

Les soumuaionnaires qui le detirvni peuveni deposer leura offres aux 
bureaux dc b C examines- Exploitation a Kinshasa ou j BruxeMre. a leun- 
risques el perils, jusqu au 8 tnai 1987 au plus lard. 

L’ouvenure d«s oil res aura lieu cn stance publiqur lc 15 nui l^T a lU 
heures, salle Mumbunda. avenue du Pare. Zone dr Ijiltumtashi. 

5L FINANCEMENT 

Lc financemenl du projrl esi assure par la Banque Alricuine dr 
DeveloppcmeiTi (BAD). 

6. EUCIBHJTE 

L'appd d'offres eat ouven aux finnes naaorti-uianies des uav? membns- 
dc la BAD ou des pays purlicipmi au FONDS AFRICA IN DE DFVE- 
LOPPEMENT (FAD) 

7. CAUTION BAJNCAiRE 

Toulm les offres doivenl elre aceompagntas d'une camion boncaire d'un 
moo Uni fgal a 2 % du monlant de la soumisaiuu. 


Isn’t this easier to swallow 
than extravagant claims? 
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GECAMINES-EXPLOITATION 


PLAN QUINQUBNNAL D'INVESTISSEMENT 1986-1990 
RNANCEMENT BANQUE AFRICAJNE DE DEVH.OPPEMENT 
LOT C 7 - ELECTRO-RAFHNAGE DE CUIVRE BUSTS 

AVIS DE PREQUALBFIC4TION 

La > •eni-role Carrierc. ft do Wines- ExpIniUlion- in abr£ee 

OFX^MINFS-L\PI.OITATION. cn *iplr tiCM/E, EnUvfprie* Publiquede 

(iruit Zifff'K. i tr\w ■ Itr Lt Hwqtir Airies/ fie dr Dn rlopprmetit Off pie* pour 
l'a< hovem» i« rli' I usiiie it 'flf-:Lr«ira[rma"e do 100.400 1 de cuivrtr par an a 
Luilu. |inV i.l*- Kolwi-zi. r-jnoti du Shaba. Zaire. 

Ij- fi'tifel c/tttplct yr . oatposc ties S module* suit oat* : 

1. — ELECTKORA PFI MAC E ET PERTPHER1QUES 

SPF.CIFIQI'ES 

I .«* module n.rwUle fstoniioffomoal on : 

— achcwnu-nt Jr* lravau\ Jo montage d'une-eaile de raffiiupe tTuno 
ojpacilr do lfN.MUJO |/jn. ilonl seuis* let betore, rt le bah men! soul 
dop trrmino; 

— oludi- el iiWdllaliun complete d'unr filtration de releclrulytc de la 
soliun do jinppano (debit 70 m'/h); 

— elixir ot iruialLaiion i->iinplelL- d’une unite do trai lemon t det bones 
jn-xliijuo (-1 t/|>Vir) jicafu'a la concentration la plus clever en 
iih'uuv prerietu. nn reiiqiul dc 1 J 2 ’’n de Cu er un maximum do 
2 V iThumidiio. 

2. — TRAITEMENT DES EAUX 

hi udo .-i iiL«L)]blion d'une unite capable de produin- 100 mVh d'eau 
iji'-anio-. Iiliroe cl dorurboiutee. 20 m’/h d'eau adoucte e* 20 m'/h 
d". an ilfiii iri'ra! i'ST : cieJituclIemenl on utilisant tout ou partie dea 
etude* i-i cipupeniont- feirmj-. dana le rad re d'un antaen p rojrt plus 
vaisti' >4 qui M>nl dir|»*niblcs. 

Ii — CHEMINEE (EN BETOM D’UNE UNITE 
PYROMETaLLURGIQUE 

Elude h i.sirwinn.-tiun d'une chomittee « beton revalue de briques 
rrfra.:i.iirc.' — lumour 80 m. debit goz 1 20.01X1 NrrrVh, temperature 
piz entree cJiwninee 400 “tj. tilessc sortie do* gaz superieure a 
1 7 m/jxxoinle. Lo pii.-ux de fondatiou (8 de 200 t) eonl d£j4 (orient. 
V. -- INTERFACES GENERALS DU PROJET COMPREVNENT : 
— Line iiniiO de jimriuclion de vapetjr 12 t/h a 13 kg/enr et 125*0 
niiiiiiiiuin: 

— Ie» liauMint de luiuuleries : -i 12 lull de racks: 

— I'm lift eniml ik» jwelei HT cl MT rt I'aiimetilatiot, lorn* mot rice 
*U*< ddTetvnlca unites du projrt. 

S. — INFRASTRUCTURE GENERALE ET IISDUSTRIELLE 
COMPRENANT : 

— h founttlun* de 5.1 km dc void ferrees rt ocwasnoircs; 

— Ij P'jiisatii'ii •.nnijilefe ilu raw iikvimIm: 

— I'iri-ldll ation dc pints a pvser lis wagons ( 100 1 ) et le» cathode* 
|5 l»: 

— I iuetalLitiiin »i'uit compre«eur d air. 

PRESELECTION - ELIGIBILITY 

La Imn rst cxiget- j.*yur les fi.iumisseurt detireux de presenter 

de* •ilfrr*. 

L»-* I'luidiiLii? j Cuppel d'olfre* doiveni cl tv de* rewsortinsom* det pays 
mcnihn-si i(e fa B. A.0. ou (.kUlu.ipanl au F„A.D. Le present avis esi destine 
ju.' eniR'iwuv pnicralc' capable* Je reuliser I "en lie rule du prajet dfts en 
main, a I exception vies Irataux de genie civil. 

Lo> LundiiiaiK intereNccs peutrnl retiirr le questionnaire de preseW- 
limu et iriijs le retoumer ilument n.-mpli f.*our le 30 avril au plus lard. 1 
I'tinc *les alrivim ci-tlrssous : 

— GE< 'AMIN ES-EM'LiOrr ATION 

SEt IHETARI \T GENERAL — BUREAU DES C0NTRATS 
RP. 150 - H BDMBASH1 — REPUBUOUE Dl' Z\1RE 
TELEX 410114: 

—GEt.AMI NFS- EXPLOITATION - ATTN. CITOYEN 0K1T0 0U 

Ml KEN Dl 

15. RUE DE LA LOL BTE 051 
B KUO BRUXELLES - TELEX 23575: 

— CECAVHNES-EXPL01TAT10N. ATTN. CITOYEN KAL4SA 
1*1 ■ MIL LAURENT 
TELEX 21207 

BP 8714 - KINSH ASA - REPUBUQUE DU ZAIRE. 


ADVERTISEMENT 


ADVERTISEMENT 


ROTHMANS 
INTERNATIONAL P.LC. 

(CDR’g ) 

The undersigned announces that as from 
20th March. 1987 at Kas-Astociade 
N. V., Spuislroal 172. Amalcrdam. 
drv.rp.oo. 28 of the CORN Roth- 
mans International PJL.CL. each 
repr. 100 shares, will be payable with 


year ending 033 1.1967) 23p per share. 
Tax credit £1.021 ■ Dfl*. 3225 per 
CDR. 

Non-resukotB of the United Kingdom 
can only claim this tax credit when the 
relevant tax treaty meets this* facility. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 

Amsferdam. 5th March. 1987. 


BASS PUBUC LIMITED COMPANY 

(CDR**) 

Tlie undereigrtol annouifia- tbdi ae from 
16 March. 1987 jl Ko=-Aw*ciaiie 
N.V.. SpuistruJl 172. AmMerdartt. 
dfv.cp.no. 27 of l hr CDR V Baas 
Public Limited Company, each 
repr. 50 shares, will be payable with 


year ended,' 30lb September. 19861 
1 2.8 p. per share. 

Tax <redil £2.61+ - DO*. 3.36 per 
CDR. 7T. 

Noo-residotiM of the IJnileri Kingdom 
iun indy. cLum this lax credit when the 
relevant tax maty meets this* facility. 

AMSTERDAM DEPOSITARY 
COMPANY" N.V. 

■\nt*lertLiin. 27th. Februarv. 1987. 
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ABOUT THE SWISS CAPimL MARKETS 
HOWL 


The Swiss capital mar- 
kets have a lot to offer 
investors whose objectives 
call for a well-balanced 
international portfolio. 

As a special service to 
multimarket investors. 
Bank Julius Baer - one of 
Switzerland's most prestig- 
ious private banks - pub- 
lishes a quarterly review' 
entitled The International 
Imiestor. 

The current issue takes a 
close look at new develop- 
ments and trends in the 


JB-B 


Swiss capital markets, 
and examines their impli- 
cations for sound invest- 
ment decision-making. 

To receive your compli- 
mentary copy of this highly 
informative issue of 
The International Investor, 
please contact: 

Bank Julius Baer 
Mr. |an A. Biel inski 
Bahnhofstrasse 56 
CH-8022 Zurich 
Telephone (01) 22851 U 
Telex 812 U5 iht 


BANK )UUUS BAER 

For the fine an of Swiss banking. 
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IN THE IHT E^B?Y SATURDAY; - 
INDIVDUALG^SEHISTORKOF 
SUCCESS AND FAILURE— 
WORLDWIDE 


Everything under par. 


Hoating^aie Noies 


Dollars 


To have a 
memorable 
game, sometimes 
it's only 
necessary to pick 
the right place. 




| Maybe you won’t 
have (he be5( 
i round you've 
S ever had. Or 
■ perhaps you will. 

- In any case, 
you'll enjoy 
yourself as never 
before. 






Spanish 

countryside, with 
golf course 
included. 
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Pounds Sterling 
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The game over, a 
delicious meal is 
wailing lor you. 
The !*»ih hole" 


On Spanish goir 
courses i(‘s not 
only the game 
you enjoy. It’s 
the view as well. 




I magine you’re here in Spain. 

. ‘ . er a delicious breakfast served in your hotel room, you’re 
deciding how best to spend the morning. 

On sand or grass? 

It s so hard (o choose. Our beaches are always tempting. But., isn’t 
a round of golf just as tempting? 

Get ready to enjoy yourself. Take your eyes ofT the ball for just 
a moment and look around. In Spain our golf-courses are always 
Tound in especially beautiful and unusual settings- 

Try exploring when your game's over. But first don’t forge l to 
stop off at the 19th hole - the restaumnL 

A hearty lunch accompanied by an excellent Spanish wine will 
help you get your strength back before setting out on a fantastic 
adventure -discovering Spain. 


ADVERTISEMENT 

SONY CORPORATION 

(CDR*) 

The undersigned announces that m tram 
20th March, 1987 at fue Asnoiik S.V.. 
Spuiflmi 172. Amsterdam, dh-.rajio. 37 
(accompanied bv on "AIRdantJ of the 
CDR* Son* Corporation, will be pjjsblr 
with Dfln. 5.01 net per CDR. repr. 20 
sha. and vllb DO*. 2S.OS net per CDR, 
repr. 100 sh*. (div. per Rtoidduc 


Deutsche Marks 


rewrer/MoL Chmotr Mean BU JUW 

Cotwyon ” iv 2W96M MM 

Cr Fonctor au*97 Yon -ft- SSvmo iaSm 


3IJO.JQ8fe 

thmion of t* 


Yen 22.- p*h.) alter de- 


ihnion of 15% JnoiKM las — Yra 66.- “ 

nos. -^8 per CDR. repr. 20 ahs.. Yen 330.- 

... . .. ^ 10Q ^ 


— Dfl*. 4.40 per LDK. repr. KW shs.. 
Without an Affidavit 20% JapOax ■ Yen 
88. - WK 1.18 per CDR. repr. 20 dac. 
Yen 44a- « DRk. l<ki per CDR. repr. 100 
-Oft.. »ili be dniurlrd. After 3J.U5 1967 thr 

rfiv. will ash be paid undo- deduction of 
3ft lap. reap. Dili. 471; Dfl*. 3355 art 
jwi’DR repr. rinp. 20 and lOOshs .cach. in 
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VW • Shares Plunge as Probe Begins 


London Dollar Rates 
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Bank of England sold a modest ^ ^ 

amount of sterling in a smoothiag l/i I itf I J*/l/|/) 
operation look some of the upward ■*■ ” X I iXilC/ 

pressure off the pound dealers 
said, ft also lost some ground on 
the dollar’s late rise. 
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“Both the dollar and sterling 
look set to test the upside in the 
next several days,” a dealer at a 
British bank said. 

__ r I - — ■— » wvui uj^ yyimr “What we’re seeing is mainly a 

at miZ P °^ Dd sJl0Wcd strong gains foHow- through on . recent gains,” 
unS 8510 ? ** fears wd said an otter. “It’s taken a long time 
irmed reports of central for the dollar and sterling to break 
through certain resistance points, 
but now that they have, they’ll 
probably keep rising.” 


Deficit, Debt 


{Continued from first finance page) 
said. “They are informing them- 
selves of the facts." 

On Tuesday, a Volkswagen 
spokesman, Ortwin Witzd. said the 
possibly fraudulent deals, which 
took place prior to 1986. may have 
involved members of the compa- 
ny’s management or people outside 
the company. 

He said the losses surfaced when 
company auditors discovered that 
documents supposedly hedging 
pan of Volkswagen's bilge foreign 
income agamst a drop in the value 
of the dollar may have been forged. 


percent of 
- . onTues- 
currency 


Srtta-WEuiSS 

Uje flow of largely speculative 
funds into there currencies from 
Remark, dealers said 

.-P 6 d . oHar 5,101 “P to 1-8710. its 
fughcK level in about two months, 
rn midsession trading from 1.8555 
at Tuesday's finish. The pound 
“apd to 2.9720 DM from 2J9440. 
European traders, explaining ibe 


Dealers were awaiting the release 
Thursday of U.S. retail sales figures 
for February and data due Friday 
on industrial production, producer 
prices and business inventories. 




T — — Expectations that these figures , . , 

viewed high Britain 5"* °* fflarks ' dted not °^y belter than previously ? ew ,’ profimnenied commercial 

- «- - 'iiwain- Me mnrt'M'. — ■—■ -- - - t i J banks initiated bankruptcy pro- 

ceedings against a unprofitable 
state company. 


Roam 

BUDAPEST - Hungarv 
Wednesday devalued its currency 1 
on Wednesday in an attempt to 
boost its exports and correct a soar- 
ing trade deficit with the Wesi. 

'Die forint will be devalued by 8 
percent against hard currencies ef- 
fective Thursday. Janos Fekete, the 
country's central bank chief, said in 

an interview that precise new ex- 
change rates were being fixed 
Wednesday afternoon. 

The nation is an East bloc pace- By 0.50 Point 

setter in making reforms to rejuve- * 
nate its economy. Tuesday, under a 

□ew bankruptcy law, one of its BRUSSELS — Belgium cut key 


Belgium Cuts 
Interest Rates 


__ mgn Bntish in >k«. . uu»j ““ *»•«*«* uuu Lucvtuusiy 

t^est rates, a booming stock mar- "“rip* “« optimistic out- forecast have contributed to the 
ket, firm ofl prices and »»■ - " 011 ^ U-S. and British econo- dollar’s rise, nanieuiariv fnitmuinn 

poDsindkatingaSteWe& 0 r n S* a perception thaHte 
vative victory in the next economy « slowing. 


lelgii 
i Wet 


next general Unconfirmed 


dollar’s rise, particularly following 
news last week that the U.S. unem- 
ployment rate remained steady in 
February. 
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ply, dealers said. ^ 


than those of British government 
mostly lower ’wZLZHr* dealers said, and it is atirac- 

■en :«ive to investors who believe that 
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WJule British government bonds 
soared, corporate bond issues actu- 
ally slipped in price. “The Euros- 
lertinp are actually yielding below 

the gilts and none of those names is 
a better credit than the Bank of 
Eastond," said one Eurosteriing 

The new £] billion issue of Brit- 
ish government bonds sold out 
within minutes, dealers said. 

However, the day’s single ster- 
ling issue, Imperial Chemical In- 
dustries PLCs £100 million issue of 
1 S-year 9^4 percent bonds, was in 
demand late in the day at a dis- 
count of around 1.40. 

But that issue is in a maturity 
where yields are actually higher 


Meanwhile, Eurodollar iss ues 
ended flat to Vs lower, following the 
trend in the U.S. Treasury market 
where dealers are. awaiting more 
economic figures due this week. 

While there were two new dollar- 
backed issues, both capitalized on 
, market anomalies that attract se- 
lect classes of investors. 

_ News International's $100 nril- 
• lion offering of three-year IVs per- 
cent notes was quoted well in s i d e 
its underwriting fees at a 1.40 
, points discount. 

But traders explained that the 
buyers, likely to be banks, wQl use 
1 the rdativdy high rare of interest to 
repackage the notes into a floating- 
rate security that will pay about 
■ 0.60 point oyer the benchmark 


London interbank offered rate, or 
Ubor. 

Also in dollars was Genemech 
Inc.’s $100 million issue of 15-year 
convertible bonds, giving investors 
a chance to profit from further rises 
in the soaring U.S. stock markets. 
Investors can convert their bonds 
into shares at an indicated premi- 
um of 20 percent to 25 percent, 
while in the meantime receiving in- 
terest at an expected 5 percent to 
5K percent. 

The issue traded late in (he day 
at a premium price of 106 from its 
issue price of 100, but traders said 
it had been as high as 108. 

Yesterday’s dollar denominated 
bonds, two 10-year issues for East- 
man Kodak and Industrial Bank of 
Japan, continued to sag. Kodak 
was trading well outside its under- 
writing foes at a discount of around 
2.30. while (he IBJ issue fared only 
slightly better at around a 2-point 
discount. 


Bui the trade deficit with (he 
West, and Hungary’s foreign debt, 
have risen despite two devaluations 
in about one year. 

Its hard -currency trade balance 
plunged into a defid i of S539.4 
million in 1986, from surpluses of 
$295.3 million in 1985 and SI.2 
billion in 1984. 

Mr. Fefceie said Wednesday he 
hoped that the new devaluation 
would at least produce a hard cur- 
rency trade surplus of $200 million 
to $300 million Lhis year, although 
a mere balance was more likely. 

Net hard currency debt rose to 
$7.79 billion last year from S5.01 
billion in 1985. 

Before the devaluation, the pub- 
lished hard currency rates were 
45.9627 forints to the dollar for 
banknotes and checks and 24.8312 
to the Deutsche mark. Mr. Fekete 
said one reason for devaluing was 
that Hungary bad higher inflation 
in the past two yens than its major 
trade partners. Price increases were 
about 8 percent in 1985. and 5 
percent to 53 percent in 1986. 

A Western commercial attache 
said: “Devaluation of itself will not 
change anything. It will only be 
useful if they also make efforts to 
restructure industry and improve 
the quality of their export goods.” 


money market rates Wednesday by 

a half-point following rare cuts in 
Britain and France earlier this 
week. 

The National Bank said it re- 
duced the discount rate and the 
rate Tor advances — rates at which 
ii lends money to commercial 
banks — to 8 percent and 8.25 
percent, beginning on Thursday. 

The central bank said the move 
reflected interest rate cuts in sever- 
al European countries and an im- 
provement in the Belgian franc’s 
performance on foreign exchanges. 


The hedging operation therefore 
would not have been completed. 

Mr. Witzd said an unspecified 
amount rtf dollars was bought at a 
certain rate and sold forward. It 
was these forward contracts that 
were later found to have been 
faked. 

The potential loss of 480 million 
DM in the swindle would surpass 
Volkswagen’s entire 1985 parent 
company profits of 476.8 million 
DM. 

Frankfurt brokers and traders 
were reported to be particularly an- 
gry at Volkswagen management for 
denying rumors in recent months 
of company losses through possibly 
fraudulent foreign exchange trans- 
actions. 

Mr. Witzd said Tuesday that de- 
spite the losses. Volkswagen's 1986 
earnings would match its 1985 re- 
sults and the company would pay 
its promised dividend of 10 marks a 
share of common stock. 

The foreign exchange loss was 
just the latest in a recent series of 
problems besetting Volkswagen. 

In the United Slates, the compa- 
ny's Audi of .America unit has had 
to recall all 250,000 of its Audi 
5000 series cars made from 1978 to 
1986 because of problems involv- 
ing sudden acceleration that have 
been blamed in at least five deaths. 

Volkswagen L'nited States Inc. 
settled out of coun last mouth in a 
class-action suit over an engine de- 
fect in its Rabbit models for 1975- 
1 979. The settlement is expected to 
force the company to reimburse 
thousands of customers. 


How die Currency Swindlers 
May Have Taken Volkswagen 

Reuiers 

FRANKFURT — Currency dealers said here Wednesday that it 
was uncertain what shape the Volkswagen currency deal took, but 
Urey provided a general portrait of haw a swindle would likely Kkely 
to occur. 

It would have been prudent in 1985, when Volkswagen says the 
swindle probably took place and when the dollar was worth about 3 
Deutsche marks, for Volkswagen to protect the mark value of its 
export earnings with a forward contract hedging against the fall of the 
dollar, which is now worth about 1.87 DM. 

Someone out to defraud an exporting company in 1985 could have 
bet on the dollar continuing upward. He might have then faked 
<tr>nirfwTi t« m enrisfy managem ent that a some form of hedge had been 
undertaken, then sat back to wait for the dollar to go above the price 
stipulated in the faked contract. 

He would aim to pocket the difference when the receipts were 
booked at the contract rate. But the fraud would be discovered if the 
dollar fell and management found its dollar receipts worth much less 
in Deutsche marks than planned. 

Volkswagen, with group sate* in 1985 of 52 billion DM, of which 
more than two-thirds were exports, does a huge volume of foreign 
exchange business, involving 20 or 30 banks, dealers said. 

“With the sort of volume they’re dealing with, it would be easy to 
cover upT said on foreign exchange dealer. 

Forward contracts, currency options, swaps and other such instru- 
ments ore typical forms of protection against currency fluctuations 
for companies such as Volkswagen that are shifting one currency to 
another, fix instance in transferring revenue from exports into its 
home currency. 

In a forward contract, a company agrees with its bank to buy or sell 
a certain amount of foreign currency at a set pram in the futrre for a 
fixed rate. That rules out the possibility of windfall currency profits, 
but also of losses. 

A subtler approach is a currency option. This gives the company the 
right, but not the obligation, to buy or sell the foreign currency ar a 
fixed rate in the future. The company pays a premium for the qptioa, 
as for an insurance policy. If rates move favorably, it wiB throw away 
the option and benefit from the currency opportunities. 


MERRILL: A U.K. Director of Brokerage Allegedly Led Inside f Network ’ 


(Cbarinued from Page 1) 
little-known front companies: 
Plenmeer Ltd., a British company, 
and Meda Establishment, incorpo- 
rated in Liechtenstein. The U.S. 
assets of all four defendants were 
frozen by court order. 

Merrill Lynch, in a statement is- 
sued in New York and London 
said: “The apparently illegal trad- 
ing activity took place away from 
Merrill Lynch through another 
broker dealer, and involved the em- 
ployees use of information which 
was properly available to him but 
improperly used Merrill Lynch in 
no way benefited from the trades." 

British authorities would not say 
Wednesday whether Mr. Vaskc- 
vilch would be extradited to the 
United States. 


Stanislas Yassukovich, chair man 
and managing director of Merrill 
Lynch Europe, said: What happens 
now in (be legal area is up to the 
U.S. Justice Department. ! don’t 
know whether it wili apply for ex- 
tradition." 

“As far as we're concerned, Vas~ 
kevitch has been charged, he's been 
suspended, and there is no doubt 
the investigation is going to contin- 
ue." Mr. Yassukovich added. 

He asserted that Merrill Lynch's 
main New York office and the 
London branch had been cooperat- 
ing with the SEC investigation for 
several months and noted that no 
other Merrill Lynch employees had 
been accused of involvement in the 
alleged violations. 

Mr. Yassukovich, said that sus- 


pension of Mr. Vaskevitch “came 
this morning because the SEC 
didn't want us to alerL him prior to 
its filing charges." 

In its statement. Merrill Lynch 
said: “One of our employees has 
been charged with violation of the 
securities laws. If true, we are dis- 
appointed and angry." 

Mr. Yassukovich. who is also the 
deputy chairman of the London 
Stock Exchange, said Mr. Vaslce- 
tich was a senior member of the 
London staff, having joined in 
1981. 

The Merrill Lynch Europe chair- 
man said he believed Mr. Vaske- 
vitch provided inside information 
from a home telephone, passing the 
privileged material to a company 
called Russo Inc. in New York. 


“There doesn't appear to be any 
link to Mr. Boesky.” be said, refer- 
ring to Ivan F. Bcesky. the arbitra- 
geur who last November was fined 
$100 million for trading stocks ille- 
gally on insider information in 
what has become a growing Wali 
Street scandal involving prominent 
investment bankers and traders. 
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1040 5ft CaatSI 
25*4 14 CobtVb 
58 32 CocoBM 

24*0 lift Coeur 
Uft 910 Cofwrnl 

19 fft Coloons 
16ft 10*4 COlFttl S 
28*4 21 CBC0P A 
27*4 15W CoInGp 
36*4 19ft OnGas 
19)0 12ft CftfoNl 

29V, 10ft ColorSv 

10ft Aft Catnolr 
23*0 15ft Contests 
40ft 41ft Cmertc 220 3.9 
42*6 34ft Cm B3h S 1M ZB 
69 51ft CmOrs 1J0 1.9 
33ft 34 CmceUs 40 V9 
19ft 14*4 CmcFds 
16ft 10*0 CmIShO 

20 7ft CmwHo 
2H» Wft ComSvg 
23*4 11)4 CmpCdl 
ino 1010 CmpCri 
15*4 3ft CmprsL 
nft 2ft CCTC 

Bft 3ft CmoPr 
16 7ft Cncwtls 
22)0 11 ConcCm 
64 36ft Coolftt- 
1610 11 CnCop 
14ft 7*0 CConS 
63ft 4810 CnsPop 
23ft 9ft ClrlRss 
lift 4*0 Conwt 

3ft 1W CowD 

5*u 1*6 Coonrt- 

31ft 22ft Coots B 
16*0 3*0 Copytel 

T9ft 10 Cordis 
44ft 31ft CoreSl 

*K ft Corvus 
19ft 8*0 Costco 
13*4 5ft Crtimte 
Zlft 7*0 CnEuS 
31*0 l&ft Cronus 
27 18V4 CrosTr 

34*6 12*0 Croats 
28ft 21*0 CroslDf 
It T3ft CwnBO 

21 11*0 CuHnFr 

26*4 19ft CuOum 
24ft 14ft Cyprus 
13ft 6)0 CypScm 


1J0 IJ 
2400175 
2.16 21 J 
1-40 28 


253 
1223" 

36 

23 98 

1311 
136 
W9 
349 

37 
297 

•8 
143 
212 
31, 
748 
721 
ton* 
7 
327 
70 
55 
232 
44 
574 
287 
89 


1265 

47B 

25 

49 

48 

13* 

45 

29 

2495 

413 


1J6 


AO 

1JI 


1.9 936 
1734 
3227 

573 
48 
39498 
50 
395 
41 1258 
72 1222 
82 

15 68 

1.9 268 
966 
1661 


710 + *4 
4410 

- 16 — )4 

16*6 17ft + ft 

3wtlft 

9 

70 

7*6 . . „ 

64 64)6 + *4 

15ft 15*0 15ft— ft 

28 V. 27ft 2B 

43ft 43ft 43*4 + ft 

29 2B14 2fl*0 


+ ft 

— U 

+ W 

— ft 
+ ft 


10H 10ft ,0*0— ft 

24 23Vi 24 + ft 

48ft 39*4 39*6 + ft 
23 Vs 22ft 29ft 
13ft 13ft 13*0 
15*4 15 15 — ft 

Uft 14*0 14ft— ft 
26ft 25ft 25ft 
27ft 26ft 27ft +lft 
25*4 25 25 — ft 

16ft 15*6 15*6— *6 
14ft 13*4 14ft — ft 
9*0 9*0 9ft + ft 

23ft 23*0 23ft + ft 
55*4 S5ft 55*4 + ft 
38 37*0 38 + ft 

64 63ft 64 + ft 

30Vfa 30ft 30ft + *0 
18ft 18ft ,8ft + ft 
16ft 16 16 

Uft 9ft 10*0 + ft 
18ft 18 IB — *0 
20 19*0 19ft 

13*0 12ft 12ft— *0 
6 5*6 5*4- ft 

7)0 7*0 7*6 

4ft 4ft 4ft + ft 

16ft 15ft ,6*0 + ft 
15ft 15ft 15*4 
62ft 62 62 + ft 

14 13ft 13*4—54 
10ft W4 9ft 
SB 57*6 57*6— ft 
19*4 19ft 19ft— ft 

i ’?* k 4 

26ft 2**fc 2690 + *0 
15*6 lJft IS -Mft 
18ft 1746 18ft + ft 
40 V0 40^ 40ft + 

14)0 Uft 14A + <M 
7V6 7 7*0 

910 7ft 8ft— 1*6 
23*6 23 23ft + 14 
19*6 19 Wft 
18ft Uft 18ft + ft 
25ft 25 2510 + W 

14(0 13*4 14 + ft 

12*6 lift 12ft + ft 
27 26U> 25*6 + ft 

24*0 23 24*0 +1*0 

1146 UV0 11*0 


12 Mm Hi 
High Low stock 


Wv. Y0L 


Softs In 
Ufa Mflh 


Law 1 PAL Otoe 


47*0 34ft Fhltcr 1.40 
37ft 3m F Idler pi 

65 44 FltfhTS 144 

79 46)0 FlggkeB J6 

73*6 42 FtguleA J8 
21*6 7*6 FlnNws 
10ft 5ft Flnomx 
21*4 8ft Flntoon 
26ft ,8ft FAtaBs 
54 41 FstAm % 1 JO 

1« 9*6 FABkA AOb 

66 38 FtAFln 

33ft 25ft FtATn 
86 15ft FIAmSw 
38ft 27 FBOhS 
25ft 13ft FGomC 
?9 76 FEmp 

23ft Uft F Execs 
26ft 22*0 FEx pIE 2.13s 17 
2H6 2Sft FExofF 2J8 10.1 
28ft ,9ft FExptG 

» 20ft FFMic JOB J 

29 18ft FFiHCol 

25ft 18ft FFFiMs JO V5 


3b 3 A 

a ii 

■10s A 
1-20 40 
no 7.4 

loo n 


16ft 8ft FtFdSC 
33*4 176. FtFnMo 
37ft 28ft FtFIBk 

29 19ft FtHaws 

18ft 13*6 FlllCos 
57ft 43'4 FJerN 
31 23*6 FtKvN s 

38ft 27ft FMdBs 
50 34 FNCInn 

29*4 17ft FPeoFn 
35 21ft FSecC 
22ft 12ft FtSthn 
36ft 28ft F Terms 1.16 

30 22ft FstUCs AS 
3i*6 23ft Frvatoi ‘ 
lift Bft FIWFn 

22ft 12Vj FtoFdl 

29'A 17 FlaNFs 
13ft 4ft FlowSy 
11*6 5ft Fonor 
75U. 7% FUoA s 
IBft Bft FLieBs 
43ft 32ft For Am 
34ft 31 FormF 
lift 6ft Forum s 

34 15V4 Frvnrnt 

21V. 6*6 F re her 

35ft \m FulrHB 


1 

33 20 
.90 11 
A4 25 
1J0 14 
M 3 A 
100 Z9 
1J6 19 

1.10 44 


Ml 

410 

57 

109 

88 

319 

21 

12 

13 

II 

7503 

2*4 

216 

s 

6 

1M 

201 

155 

24 

14 
11 
46 
67 

253 

58 
265 

70 

789 



AC 

JB 


34 

25 2085 
2 J 23 

25 182 
153 

A4 10 204 

55 
136 

A5 J 284 
.04 J 135 
.96 24 252 

■10e A 29 
J» A 3012 
AO 3A 508 
604 

36 n ,ii 


39ft 38ft 38ft— ft 
34*0 34ft 34ft — ft 
S 4ft 54U 54ft — 'A 
81 79ft 81 +2*0 

75 74 74ft + ft 

13*6 13 13*0 + ft 

8ft 8 8ft + ft 
20 19ft 19*6 
22ft 221 m »ft 

— ft 
66%Tft 

— ft 


17ft 16*» 16ft — ft 

25 23*0 24ft— *6 
28*6 28ft 28ft— ft 
23ft 23ft 23ft — *0 

28 27)6 77*6 — ft 

28*6 38 28 

26 25ft 26 + ft 
1210 lift lift— ft 
32 31ft 11*6— ft 
36 JSft 35ft 

29 28ft 2« 

)7ft 17*0 17Vi 
5240 52ft 52ft + ft 
25ft 25 25 — *0 

35 34ft 34ft + ft 
4CV0 39*6 40 + ft 

22ft 21ft 21ft + ft 
25ft 24*. 25ft + ft 
15*6 15V: 15ft — *6 
34*0 33 33 —1 

28 27ft 27*0— ft 

29 23ft 29 + ft 

lift 11 1, — ft 

15*6 15 15*0 

22 31ft 22 
5 4*6 4*6 

610 6 610 + *0 
1516 15 ,5ft + ft 
Uft 16ft Uft — Va 
40*1 40ft 40ft — ft 
27ft 26*6 26*6— ft 
6ft 6ft 6*0 + ft 
20ft 19*8 20ft + ft 
7ft Aft 7 — *6 

35*6 35 35ft 


1 2 Month 
High Low Stock 


Dtv. rid. nils High 


Net 

low 3 pjk. am 


26ft 11 KLA 
31ft 21ft Kanan 
20ft 13*6 JCarchr 
13ft 5*6 K osier 
61ft 46ft KlyStf A 
37ft 2ift Kemps 
63*6 52 KtrCnLf 
14ft 6ft KeyTm 
Uft 10 Kincaid 
Uft lift Kinders 
23ft 12ft Kroner 
l»ft 7 Kukke 


S3 IA 


JO 

40 

1.10 


406 
68 
114 
32 

U 263 
IA 1284 
2A 31 
70 
23 

J 4225 
547 
451 


\i 


21ft 20ft 21 
29ft 29V, 29ft 
18 17ft 17ft + »» 
8ft 8)6 8ft + ft 
55 54 54 —1 

37ft 36ft 37 + ft 

54ft 53ft 54ft + ft 
8*6 8*6 Bft 
Uft 11*1 Uft + ti 
17*6 17*6 17ft + ft 
21-ft 21*6 21*6 + ft 
11*6 lift lift + ft 


.13 

J4 


22*6 13ft DBA 

19ft 11*6 ONSvas 

21ft 10*6 DMA PI 

12*6 5*6 DSC 

Uft 7*6 DaliySv 

10ft 216 DmnBio 

178 129 DorIGp 

27V, 10V. Dalcrd 

13*6 Bft DM IO 

33ft 18ft Dot sCT S , „ 

39 28ft DouDbn 1JD 16 

14*0 Bft DOWln» 

38 21*6 De6Sho AB A 

23ft 14*6 PekqtO , 

27*6 Wft Delchm ,J8 IA 
42ft 34ft OenGty U3 U 
26ft 17ft Derby 
36*6 19ft DleaPr . . 

5h 2ft Dtosonc 
36 18 Dlceon 

42 15ft Dtoncm 

Bft 1 D toted 
27 13*6 Dime MY 

XSUi 20*6 Dlonni 
23ft 11 DlrGnl 
2S& 18 DatlBs 
31ft Mft Drops 
26ft 10)0 Dreidr* 

32ft 14*0 orevsr 
38 26*6 OunkOn 

25*0 9 DtwSyB 

» 9*6 Dortui 

50ft 40ft Durfima 136 XI 

IS 9*6 Duriron i* 

17ft 10ft OurFIt 
1510 We Dvnscn 
43V) 26ft DvtChC 


309 
43 
871 
2352 
364 
233. 

un 

730 

* 

£ 
55 
81 
50 

m 

. . 184 

1355 
*97 

2114 

559 

630 

94 

JO IA 390 
Tl U 1689 
150 
920 
61 

J2 IA H58 
735 
498 
8 
14 
71 
637 
1918 


.16 


4.1 

IJ 


19V, 19ft Wft — ft 

16 15*0 16 

I6M 16*6 Mft 

7*6 7ft 716—10 
11*6 lift 1186 — ft 
6*6 6*6 6 ft + ft 
176)0 171 175 +6 

14) 0 13*0 16a 

10ft ID 10)0 

31*6 31ft 3lft — ft 

34ft 33*6 33ft— ft 
Uft 1410 14)6— ft 
38ft 36ft 38 +Tft 
20ft 20*6 20ft + ft 
21ft 20ft 20ft — ft 

39ft 39ft 39ft— ft 
26 25ft 35V. 

37ft 35ft 36 
3)0 3 3>t» + ft 

J7ft 36 37ft +1ft 

4, ft 40ft + V6 

8 7*4 B 

25*4 25ft 25ft— ft 
31ft 31ft 31ft + ft 
13ft 13 Uft 
22ft 23 22 - ft 

31 30ft 31 + ft 

15) 0 13*0 15*0 +1*0 
IBft 17ft 18ft + ft 
30ft 39ft 30*0 4 *4 
25ft 25 25ft + VO 
13)6 12*6 13 —ft 
43ft 43ft 43ft — ft 

13*0 Uft 13ft 
13*6 13*0 Uft + ft 
15ft 14ft 15 + ft 

37ft 37)0 17ft 


33)0 11 EMCCp 
mO 9 EMC In A8 4 A 
26*e 15ft EslnB«« .»0 A 
JtlO 8 EOBlFs 
gi*0 13ft EIPO* 

21*6 10ft Eton 

ioft 5ft ifJvSt 5 

231i 3 EtCotti 
1646 9*0 EleNud 

|9ft 10*6 ElefbU 
Uft 5*6 j muMn t 
3Sft 4)6 Endtni 
25*1 9 EnOCnw 
a Bft EnFoct 
IBft 13 EntPuh 
EW 14)6 Envrdn 
33V6 18)0 EneTrt 
U Bft EnzBIs 
nvi 3ft Enuot 
« 33 EtoBci 

43ft 29ft ErkT) 

39ft 1»ft IHS 1 
iBU. 9ft Evans 
■§ lift Etwylr 
16ft 10 


JJ2 7.7 


.» A 


AOb X6 
1Ate2J 


JM. 3 


EMPtn.s 


312 

113 

27 

« 

316 

101 

99 

142 

20 

236 

610 

1996 

US 

,36 

3M 

551 

606 

m 

62x 

331 

171 

270 

26 


27)4 26ft 2711 + ft 
1W )0V> tow, 

25ft 25 25 

Uft 12ft U 
20 19ft 19ft- ft 
2, ft 21)6 21ft + ft 
6ft 6ft fift- 14 
5 «ft 4ft 
Uft Uft lift + ft 
14ft Uft 14)0 + ft 
Bft 7ft 8 
6ft 5ft 5ft— 1 
19*4 19ft 19ft— ft 
12*6 12)4 12*6 
18 18 18 
31ft 31 31ft + ft 
33*6 33ft 13ft— *4 
12ft 11*6 Tift- ft 
» 3ft W4 
30ft 29)4 38ft +1)6 
39ft 38*4 38ft- ft 
38ft 37 3814 + V. 

13ft 13 13 — ft 

17ft 17 17 - ft 

16ft 15*6 1614 + ft 


33ft 19 awe 
12*0 4*0 Gatoco 
30U 16ft Galileo 
33ft 32ft GataAs 
18*4 9*0 Oaloab s 
26ft Uft Gan Ids 
38 1846 GatwBs 

6ft 3ft GtwVMi 

18 Sft Gemci: 
63ft 75*6 Genefc s 
32W 1 Tl* Gene, In 
■2*o 8*0 Genmar 

15ft 6*6 Genxvm 

29ft Uft GUwtG 
34ft lift Gentry 5 
14*0 9ft Goodmk 
31ft 31V, Gal aos 
iavj 14ft Gould P 

1 7ft Aft Grades 
11 7ft GrphSc 
23ft IBft GChYB 
27ft 19 GILkFd 
31*4 9 GWSav 

19 9ft GmRhs 
30 ft 17ft Glectl 

9ft 6)0 GuarNt 
30 9 Guests 


44 170 

318 
65 

14 63 

IT49 
304 
177 
3704 
134 
9717 
1283 
J 153 
514 
1.4 *63 
IJ 68 
157 
A 45 
18 36 

SS3 
WO 
121 
IA 348 
44 245 
11 
1380 
650 


31 30ft 20ft 
614 6ft 6*6 — J6 
35 34ft 34ft— ft 
2814 27ft 28 — ft 

M Uft 13)6—14 
Zlft 20ft 21 +14 

26ft 26>6 36*6— ft 
4*6 4ft 446 + *6 
714 7)4 7*4 

. 43ft 40 AO*. +lft 
33ft 32ft 33ft +114 
lift lift 11)0— ft 
14*6 14 1414 + *6 

17*0 17*4 17)6— % 
24ft 24*0 24ft + ft 
,4ft 14 14ft 
28ft 28ft 28ft + ft 
19*6 Wft 19*6 
9ft 9 9—16 

9*0 9ft 9ft 
21)6 23ft 231A 
27 24ft 26*6 + V6 

nu ioft ,1 — ft 

13*6 Uft 13)6 
24 31*4 23ft +!ft 

7ft 7ft 7ft + 14 
II IBft 10*6 + ft 


25ft 13 LSI Lt 
20*4 8 LAI Los 
16ft Aft L1X 
20ft lt LoPrte s 
79*4 54ft LaZ By 
22*6 12*6 LadFrs 
27 15V. Laidlw 

19*4 7*6 LdlT B 5 
23ft U Loncst 5 
aw Sift Lance 
63ft 4i Lane 
28ft 18ft Lawsns 
9ft 4ft LeeOta 
17ft 3ft LBtsCns 
2AV6 Uft Uebr 
72 41ft LkiBrd 
3Cft 13>A LnFIms 
63ft 31ft LlzClas 
126, Aft LaneSIr 
64ft 28ft LonaF 
25*6 7ft Lotus s 
,6 7U La Such 
2«6 Uft Lvpm 


30 J 
.14 .7 

A* 73 
1A8 7J> 
Mo 1 J 
JS 1.1 


140 


86 
1569 
330 
104 
46 
543 
282 
342 
50 
233 
88 
21 
337 
642 
5 
3956 
946 
A 7039 
934 
25 3658 
8261 
22 
1569 


15ft 14*6 1516 + 16 
MVl 15*4 16 +16 

11)4 lllo 1IV, 

1914 19U, 19*4 + *0 
80ft 79*4 79V* + *4 
22ft 22 22*6 + 10 

Uft 2414 34*6 
11)0 18*0 Uft + Vh 
22 ft 22ft 22)4— *6 
41 39ft 41 + ft 

63ft 62*6 43ft + ft 
25ft Uft 34ft 
8*6 8*4 8*0 

7 616 6ft + ft 

18ft IBft 18ft 
73ft 71ft 71*6 + ft 
1514 14*6 Uft— ft 
62ft 58*6 61 +2tt 
l£Vi lift T2V4 + *0 
66 63ft 64ft— ft 
22ft 21)4 22 —ft 
6ft Sft 9ft + ft 
28)6 28 , .t 28ft +1 


M 


K 


15ft Bft HBO 1362 

9*6 4*6 HMD 105 

Mft 711 m HP SC 826 

7*6 3)4 Hanson 281 

17V. 9V, HamOU 224 

76*4 5£*. Horn, In Ad .7 743 

38 ,4ft Harleys J3o IA 108 

23ft 15 HarpGs 10 

31*m 33*4 HrtlNts IJ0 4A 1542 

65 34)6 HrtfdSs 140 2i> 25 


26ft II Harvin 
18 I cm Hwncs 
37 19*6 HIIlKO 

5*6 3)4 HHndvn 

2 3*4 15*6 HdWAs 
26*6 ir*4 Heefcln 
25*6 171* Hen lev 
25*6 16*. Hlbers 
391 m Uft HiotUSu 
1514 6ft Hoocm 
29*0 176. HohnC 
22*0 IS HmeCtV 
46ft 34 HmBen 
33ft 20ft HmFFl 
3m 15)4 HmeSLs 
■Mft J2V. Honlnd 
SSVi 14 HBNJS 
30ft 16*6 HunUs 
39ft 17)6 Hntoln 
3314 23U. HuntoB 
W 10*6 Hymu 


1A0 4J 


241 

1058 

95 

618 

436 

154 

8145 

628 

866 

1346 

1 

26 


JO IJ 254 
212 

A3 U 233 
.101 A 1174 
.16 A 172 
963 

A4b 2.9 183 
306 


H 9*6 ID + ft 
6*6 6 6 ft + ft 

13*4 12ft 13 — ft 
7ft 7 7ft 

17*6 17 17 

76*6 76 76ft 

18*6 IS IBft — ft 

18 17ft 17ft — ft 
30 79*4 29*4 + ft 

61*6 61ft 61*6 
26*0 26ft 3Sft + ft 
, 1*4 10*6 11*4 + ft 
25ft 35 25 — ft 

4*6 4ft 4*6 + 10 
29 19ft 19ft 
26ft 25ft 25ft 
25*6 25 25ft + ft 

34ft 24ft 2414 
16ft 15ft 16ft +lft 
15ft Uft 15ft + 16 

23 23 23 

2214 22 23 

4!H* 39<4 39)4— "ft 
34 33ft 33ft + *4 
24ft 24 ft 24ft + (4 
45ft 44 45ft +lft 

24 22ft 22ft— ft 
28ft 27ft 37ft 

37 35b 35)4-1 

29 2814 28ft 

16ft 16 16 — ft 


16ft 4 MSI 751 

13*6 5 MCI 23087 

35 23 MS Cor 13 

39ft 24ft MT5 A J 19 
18 9*6 MocfcTr 675 

41*4 30*6 ModGE 136 AJ 33 

22lu 13*6 Moo.-nP 55 

96*6 16*6 Ktoanal AB 1791 

13ft 6ft IWalRI 189 

21 10ft MaSci 943 

23ft 15ft Mandw AO 4.1 23 

5314 88 MfrsNI 1+4 3.0 78 

51 38’o MameC 1.48 3+ TO 

38ft 26ft Marini s A0 25 M 

soft 38V2 MarldN IJ0 2J 562 

9*1 Sft Mascnp 204 

3M6 13W MECsl S 831 

5fs lio Masstor 8J9 

47 28*4 MatrxS .10 J 230 

3814 13)4 Max ere 2846 

33ft 914 Maxtrs 4741 

49 38*4 McCrm 1A0 !A 636 

30ft Uft Medolst AB lA 61 

13 Aft Medor 38 

45 1 - 28ft MedcaC .I0e J 47 

21*4 13*0 Mem rd 78 

36 24ft MedShn Id 

19*4 15*6 Medlrs 1+4 8> 303 

12 9ft MeJionP 7A7e 9A 154 

T9Vj 9*6 Meirdgs «0l 

23ft 6 Mentor s ««3 

39ft 11*0 MulIrG 5777 

37*» 27ft MerBc 3 140 44 396 

«n. 3Sft MercBk IA8 2.7 1 

30 ,4ft After Bo B 3 

40ft 24ft MrcJiM & AB 2J Si 

2S 15ft MercGn M I.) U6 

27*4 » AArdnB » I A0 41 176 


31T0 IBTh IMS* 

10*6 Bft ISC 
1740 7ft lest 
6)6 I Unatrn 
20 ft 10*4 Iniutwk 
13*6 5ft Imrog 
36ft 24'6 IndDcs 
.7V, 32fa inalNl 
16 IBft infiBdc 
38V, 16*4 inloRss 
20 9 moves a 

37V4 910 IfMtTE 
17ft 7*6 Instoos 
25*4 iro instlr 
13% 4ft inslngt* 

23 614 intoDv 

IBU 6ft imgGen 
38)4 16ft Intel 
12 4ft Intel wt 
14ft 4ft limtll 
24ft 12ft IntrfFFr 
35ft 15ft Intorti 
14ft 7*4 imrieat 
16*6 Uft intmoc 
Uft 7)4 irrtmlCs 
,7ft 10ft Into In 
35*4 20 InDoIrA 
15ft 8ft 'Gome 

30 15*1 intKInp 

31 14 intLwE 
20*6 Sft InMoWI 
aft 13ft Inttfm 
18«6 Bft liWSISL 
33 4ft lomeso 
36ft 26ft lowoSfi* JO 
19*6 10ft HO* 


.16 A 


1.08 3 A 
1.10b 27 


3* 


.18 1.1 


JO IJ 


7« 
736 
1157 
368 
3699 
2434 
43 
129 
1e9 
106 
264 
186 
321 
335 

484 

259 

273 

64a 

250 

63 

IA 36 
7347 
1258 
HI 
158 
1593 

43 
71 
569 

485 

A 

151 
1114 
A ID 
1190 


31<4 a>4 30*6- ft 
toft 10*6 IMO— 10 
12)4 Uft ,2*4 + ft 
3 2ft J 
16*6 15 16*6 +lft 

12 11*6 lift + ft 

3114 31 31K 

40ft 39)4 401m + ft 
Mft 15ft 15>4— ft 
25ft 35 25ft 
Hft lift lift— ft 
11*6 Uft 11)4- ft 
1) 10*6 10ft— ft 

16ft Mft 16ft + ft 
Bft 810 Bft + £ 
14ft 14ft 14*6— ft 
12ft 12ft 12ft + ft 
Mft 35ft 36ft + ft 
Uft Uft Uft- ft 
9ft 9 9 —ft 

23ft 22ft Sft 
2610 25 25U- *, 

10*6 9ft 9*6- ft 
14ft 13ft lift + ft 
17 16ft 16ft- ft 
12ft 12*6 12ft 
29)4 « 29*4 +lft 

15*6 15)6 15ft + 10 
19ft toft 19ft 
2lft 20ft 71*6 + 40 
13ft 13 Uft + ft 
lift 18ft Uft — ft 
15ft 14*6 15ft + ft 
5ft Sft 5*0 + ft 
3214 3314 Kft 
19ft 19U 19*6 


17*6 13*6 PFBCO .. AS* J 

u*6 10 FMJ - - - JBb J 

■nit 21 21 ?“ j. m J 37*k 20*0 FrmHni AO* 3.1 

? *6 10*6 *Uf + S 16*6 121* FormF 

3!* 17*6— “* mu, 37'4 POTGBB U0 


rflfvtf 

IBM 9** 5SSS* 

■5* 315 




25 


24ft M 


24ft 


464k 
57 
312 
■ 52 
4» 

*u • 


T7ft Mft 17 + ft 

13*0 13ft 13ft 
2310 33*6 Sft + ft 
16*6 Mft 16ft + ft 
*7*6- 47ft 47V»+ ft 
W, 4ft 4ft + ft 


4«ft 30ft Jodans JO IA 132 

« A Jflcflf 184 

6 Jooncr .T6e IA 7161 

17ft 9ft JoffrCp 284 

56ft 15ft jetSmts J4n A 

26*1 17*6 Jerico , .M J 

16*6 8% JoDICM . 5» 

17 9 Jcmei A .15* 

37ft 22ft Juno 
20ft 12ft Jintto AO 25 


173 

434 

64 

74 

5 

15 


48ft 4716 41 + *6 

12*6 lift Uft - ft 
55*4 54 55 —2 

24)6 24 24)0 + ft 

1514 15ft 15)0- ft 
15*0 15 IS - ft 
MU M)0 36ft + ft 
Mft 1610 Mft + ft 


lift 7V, Maritr 
23*4 12V, AAorvG 

8ft 5V. Mel Air s 
24*6 17 MetrF 5 
33L SB6 Melrml 
44 32*6 MIctlNt 

18*6 9V, Mi cum 

,7*0 3*6 MierTc 

40 1214 M tor op 

11*6 Aft MlcSem 
85'- 2S»4 Mlcrsfl 
aft I9'6 MdSIFd 
52ft aft MldiCe 
15*4 Aft MOwAlr 
31 1+^ MIlIrHr 

43*4 26V. Milllnrs 
12ft 5ft Min Iscr 
35ft a Mlnslor 
26ft 11*6 MotHC A 
26*6 toft MoblC B 
33 23IM Msnlne 
Uft 6 MOleclr 
59*6 40ft Mole* 

82 32 ft AUnfCI 

39 414 MWlAnl 

22"l 10 Monollt 
34)0 21ft MoorF 
27*6 ,7*4 MoranP 
27 71 Morrtn 

8*6 3ft Mosel ev 
32ft 21*1 Atallbk 
53ft 30*0 Mglhn 1* 


JO 


1J0 


1J6 


2A ,477 
79 
260 
130 
53 

2.9 29 

859 
2052 
5104 

63 
1175 

IA 3 
2A 109 
387 
A4 IA 773 
J* .7 8,7 
1*335 
212 
A0 

a 

J6 7S 217 

339 

A3 .1 209 
.«0e 1.1 513 

64 
1171 

1J0 4 A m 
326 

.480 IA 192 
377 

J2 2J 66 
46 


5*6 5 5 - ft 

Aft 6ft 614 + *0 
31ft 31ft 31ft 
38 3714 37ft— ft 

Mft 16 16ft + ft 
35*6 34ft 35 + ft 

1610 Mft ,6*0 + *0 

21*6 20ft 2, 

,1ft 1, 1, — ft 

19ft 19ft 19ft + *• 
20*4 mi -9V 
4BU> 47ft 4, ft— ft 
44 43*6 44 + ft 

32fa 3, ft 31ft— ft 
48ft 47ft 48*6 + *0 
8ft 8ft Sft + ft 

44 43 43ft— ft 

14*6 Uft 1414 + ft 
30*6 29*6 30*6 +116 
49ft 4814 49 + 10 

Mft 20 ft Mft — ft 
Bft Sft 814 
44 ft 43ft 44ft 
1914 IBU toft + ft 
35ft 35*7 35ft 
IBft IBft IBft + V. 
II 10*6 10*6 + ft 
14 13ft 13ft + ft 
21*6 20*6 21 — ft 

28*0 »ft 28*6 +2ft 
31ft 30ft 31ft +1ft 
40V, 40V, 40ft— ft 

29 39 39 

30 29)4 29*4 — ft 

22*6 27*6 22*6 
2414 24ft 24ft + IO 
ID 9’4 10 +10 

21ft 21ft 21ft— ft 

8)6 7*6 8*6 
Mft 23ft 24ft + ft 
31ft 30*6 31 + ft 

41ft 41ft 41*4 + ft 
15ft 14ft 1446 — ft 
7ft 7ft 7*6 
40ft 38*6 38ft— ft 
1 0ft 10U. 10*6 
86 B«ft 85ft +1 
Mft 24ft 24ft + ft 
43ft 48 48V. + IO 

14ft 14*0 14ft + It 
23^ 23ft 23v6 
42ft 41 ft 42 + *6 

14*6 M 14ft +1ft 
23ft 23 33 — ft 

Mft 36*6 26ft 
25ft 25*6 25ft 
31*4 30*6 3016 — *6 
8*4 8 8*4 + ft 

54ft 53ft 53ft— ft 
79ft 78*6 78*6 + *■ 
Sft 7ft Bft 
,5 14*6 14ft — ft 

Uft Uft Uft- ft 
» 77ft a + v. 
2ffl*i 25*6 25*6 + *6 
3Vm 3ft 3ft + ft 
Uft aft 23ft + ft 
54 53ft 54 + ft 


17 Month 
High Low Stock 


Soles in 
Ufa High 


Lew 3 PM. Ch'ge 


1A2 3J 
1400 79 
.10e A 


AS V 
Jfi 2J 
IA 




44 ,A 


M IA 
JBe 1.7 


42 2SV. NAC RE 

79 aft S»EC A 

33 9ft HBn Tex M A 
34ft 26 ft NllCly s I J0 35 
143 96 NCRINJ J-ilOd 2J 

23*6 11*6 NlCPtrs 30 IJ 
Mft 16)0 NOota 
toft 2 NIHIIcr 
18ft 12*6 NHPzQS 
IBft 10*0 Ntwfc5v 
29ft 19*6 NHntBs 
Hft 19ft NMII5B 
61 39 NV MOT 

OA, IB NwMBk 

21 10*k NewM 

9ft 4ft NwoPh 
20ft 10*6 Nike B 
18ft 13 N^el 
57 27*0 Nordsl 5 

37*6 24'. 4 NrikBs 
25ft T5U NoFkSs 
61ft 40ft NstBCP 
a 15 NestSv 
47 30ft NoTrstS 
23ft 14ft NASdeSv 
25ft 18*6 NwNG 1-56 
33ft Uft KhwNLf A6 
a 28*6 NWPS 2.40 

MV. 9 NtraoPfl 
39ft Bft NvP wtffl 
toft 4ft NvP w«? 

14ft Novell 

59ft aw NO kail A4 
35 18ft Numrc 54 
9ft Sft NiMted 


a 
80 
,91 
617 
I 

336 
247 
423 
29 
3935 
61 
195 

a 
*27 
60 
3173 
40 2J1I312 
.40r 2J 537 
J6 J ,418 
3664 

1.7 21 

23 8 

500 
33 1594 
54 

6A IB 

10 47 

6.7 59 
2131 

23 
316 
tsa 

1 1 367 
2J 274 

790 


31 6*6 PACE 

51 40ft PNC 

S8U. 41 Pocor 
2596 Mft PoCFEt 
2b W Mft PocoPh 
33 15V. Palled 

28ft u PorPttr 
79ft ,7ft Portion 
Mft 7ft Patlex 
25ft Uft PmitHr 
aft Mft Povcx % 

Mft 15ft POVCO 
16ft 5ft PegGW 
Bft 24*0 Penbcs 
32ft 21ft Pentolr 
56ft 46ft PeoBnC 1A0 

26 16ft PecWrt 
U Uft PeraSs 

14*6 lift PerpSpf A4 6 £ 
B 22*6 Petrlte 1.12 15 
19ft Aft Ptirmct 
Mft 19*0 Phrmcl 
25ft IBft PtKIGI 
30*0 17*0 PIcSove 

Uft IBft PtoCatS 

S 19*6 Plan Go 
43*0 29*6 PlonHI 
Uft U PICVMD 
15ft 9*0 PoncFs 
Uft 25)0 Porex 
10ft Sft PorlsCf 
37ft IBft Pastis 

27 14ft PouahSv 
Mft Uft Prccsfa 
Mft 8 PnsLI i 
M 17*fc PrstnCn 

7VB Bft Pnom 
69ft Uft PrtceCo 
27*1 toft PS5 Pub 
51 25ft PreeTR 
toft 7*6 PrmvD 
M*6 7ft PrtwB 5 
Uft 26*6 PragCE 
10ft 8 ProjGo 

35 17ft ProiLfe 
33 27ft PrvUe 
79 20 PaSdBi 

43 IBft PuritB e 


JOe 

M 

A 


-30a 2J 
.lOe J 


AS J 
A0 2A 


.16 IJ 


JO 


728 
347 
213 
665 
487 

14 

1029 

6 

404 

96 

141 

177 

1107 

333 

247 

36 

252 

729 
58 
28 

3375 

246 

567 

9704 

141 

10 

284 

369 

16 

210 

21 

225 

125 

967 

303 

40 

1833 

2048 

1 

433 

536 

108 

771 

526 

49 

30 

193 

5 


7ft 7ft 7V. + ft 
48ft 47ft 47ft— ft 
56 55ft 5510 
25)0 25 25ft— U 

26*6 25ft 2616 + ft 
Mft 15ft Mft 
29ft a 29ft +!V> 
2S«> 2b 26 + ft 

16 ,4*6 15)6— ft 

21ft Mft 23ft + ft 
a 27ft a + ft 
19 lift toft— ft 
15*0 15ft 15V. — ft 
33 31 32ft +110 

32ft 31*6 a + ft 
54 S3 ft 54 
25*6 25 25*0 + *0 

14*0 14*0 14*0 + ft 
12ft 12*0 W0 + ft 
32ft aft 32ft — ft 
9ft 7ft 9*6 +1*6 
35 24*0 24*0— *0 

23*6 23V, 23*0 + *0 
29*6 28ft 29*0 +116 
23*6 23 23ft + ft 
29ft 29ft 29ft + ft 
Mft Mft Mft + ft 
27 26*6 27 + ft 

13*6 Oft ,3ft 
35*6 35*0 35*0 + ft 
Bft 790 Bft 
33 3! 32*6 +lft 

19ft 191* 17)0— ft 
30*6 28ft 30*4 +2ft 
22ft 2,16 22ft +| 

30 toft 30 + *0 
416 4 4ft + ft 

46 45 45V, + *6 

ITU ITU ITU 
49*0 48V, 48ft 
12ft 12ft 12ft + ft 
35 Mft Mft- ft 
38fe Mft 30)6 

10*0 10 10*0 

to Mft 18*6— ft 
77*0 27ft 27*0 + ft 
28*6 2816 2816 — ft 
42 41ft 41ft 


W Month 
High Low Sloe* 


Sam In Met 

DU. Y0L HbHMl LOW 3 PJM. OTge 


21*0 8 Teknwd 
11*0 2*6 Teton 
33*0 21*0 TtomAi 
46*6 22*6 TlOnwrt 
9ft Sft Tel Plus 
40ft 15*0 Teicrd s 
toft 9*0 Taktbs 
28ft ,1ft Tetxon s 
31 20ft Tennant 
19*6 9*0 Thrmds 
Mft 8ft 3Com 
25*6 IB TapMkt 
18*6 12 TrafcAu 
28)6 14 TmMuS 
25ft 14ft Tmwcfc 
16ft Sft TrIStor 
15ft Bft TrtadSy 
19ft 5ft Trimed 
39 24 TrwsJo 

42ft 28*6 Tsrtco 
M 13 TdcsMtti 
2516 IS 20CnlnB 
9ft 4*6 TycoTy 
3816 19*0 TyionE 


J4 


4)4 
46 
1641 

a 

2325 

* s 

Ail 2 m 

M 3.1 12 

1S7 
1307 
18 
16 
2 
a 

11 B0 

79 

ia» 

42 

ai 

58 
821 
2477 
700 


,2 3 

■33 U 
A6 J 


17ft 17 17*0 + ft 

4ft 4ft 4ft— ft 
32ft 32ft 32ft— ft 
45V, 45 45 

6)6 6ft Aft 
39*6 38V. 39*6 +lft 
16ft Mft 1610 + ft 
23ft 22*6 23ft + ft 
30*6 30*6 30*6 + ft 
15*0 15ft 15ft 
24*0 23*0 M + *0 
23*6 23ft 23*6 
MU M 1416 + 16 
27ft 27ft 27ft 
18 II 18 
, 2*6 12*0 12*6 
14ft 13*6 13ft 
20)0 to 19ft— ft 
37 Uft Uft + ft 
32*6 32ft 13*6 + ft 
18*6 18 18 — ft 

23*0 221* 23*0 + 16 
9ft 9 fft + ft 
31ft 31 3116 + ft 


II 


16ft 7*0 Quadra 1834 

28ft to QuakCh AD 2A 4 

34*6 16 Quonhn 6,7 

15*» 8*6 Qulxtee 297 


1140 11*0 lift 
19ft toft 19ft + ft 
32*6 32)6 3216 
14ft 1416 Mft — V. 


UB 


25*6 17% RPM 
15*0 8*0 R0O5YS 

49 JOft Rainer 
to 20ft Reodog 
15*0 7 Reeves 
16)6 6 Rriac 
8 4*0 RocvEI 

30ft 1 9ft RnlCtr i 
M Mft RenAm 
64*. 37*6 ReutrH 
4, ft 27 RevRvi 
lift 5 Ribllm 
18ft lift RchmHI 
41 ft 28ft RISEN E 
IB 7ft Roach 
45*6 30*6 RaadSv 
vs left RaaiCS 

16ft 910 RarCbA 
23 ft 12ft Rosefi I 
16*0 «ft RanSIr 
34ft 27 Ratses 
Uft 13ft RvonF s 


-72 29 
1.16 


JO 


45 
680 
SA 1560 
191 
593 
53 

3A 91 
321 

.10e A 87 
J9e J 2484 
■76 21 199 

1305 
1196 

1.10 3J 48 

3B 

1.10 29 550 

1320 

279 

,16a A IK 
1077 

JO 21 769 
22&8 


24*6 Mft Mft + ft 

10 9*6 9*0 + ft 

«6*0 46ft 46*0 + ft 

25ft 24)0 25ft 

12ft 11*6 lift 

lift 10ft lift + *6 

6*6 Aft 6*6 

31ft 3016 3, + ft 

15ft 15*6 15*4 

6Aft 64*6 4616 +!ft 

Uft 3616 Uft + ft 

8*0 7ft I + ft 

toft 17ft to +lft 

33 37V, 33 

11 10*0 11 + *0 

37ft 37ft 37*0 + ft 

16 15ft 15ft 

13ft 13*0 13*0 + ft 

21 M16 Mft— ft 

7*6 7ft 7*6 

M 33ft 33ft— ft 

33 Uft 31*6 +1*0 


26*6 13% SCI Sy 73, 

Mft 15ft 5EI SI 

23 5)6 SHLSVS 1305 

56ft 39*6 SKFAB 1.19* 21 10 

43ft II SPIPh A6 3 153 

33*0 18Sh Sntchls -4Ji 1 A 612 

' MftSofeCdS 34 J 1416 

50ft Safeco 1.70 29 489 

9*0 St Judes 857 

35ft St Paul 9 ,J6 35 1397 


50ft 

64 

73 

55 

12)6 


AO 

A6 


AO 

1.40 


.92 


Uft 31ft Uft 
62*0 62ft 62*4- ft 
10 0*6 10 + ft 

Mft Uft M — ft 

138 1* 138 +7 

15 14ft Mft + ft 
25*0 Uft Uft + *6 
3ft 3 3ft 

17*. 17ft 17*4 + ft | 

Mft 16Va 16*0 -r ft j m id 

26ft 26 36 — ft I 31ft 10 

»ft 2960 29ft— *.S | ” 

60 60 60 —1 . 

33ft 33 33 - ft 

15*4 Mft Uft 
Sft 7ft 8ft— w 
171b 16ft 17ft + ft 
1»‘6 ISft 16ft + ft 
SSft 541* 55ft + ft 
38 37 *b 37*6 + ft 

23*4 23*6 23*6 + ft 
60 60 60 +1 
Uft 26*0 26*0— ft 
43 42*4 42*6 

21ft 21 21ft + w 
23*4 23ft 23*0— ft 
29 Uft 29 
Uft 35ft 35*4— ft 
14ft 13*6 14)0 + *o 
207b Uft 20ft 
9*0 Bft 9*0 t ft 

45ft 42ft 45 +110 

56 55ft 5Sft + ft 
Mft 24 24 

Aft 6 Aft + *0 


32 IA 
AO 


A9e 

AO 

.92 
m 
-06 
.M 
33 
2 SA 
J4 
.16 


J8 A 


7)u 3b OAU Cp 
42 Mft OoIIGp A4 
46ft 36*6 OfttoCns U& 
40 Uft OldKnt « A0 
42ft 27 OldReo JB 
34)6 Uft OldStos 1 JA 
12ft Tft vltMvSI 

28W MM Qmnlcm 

24 ltfft One Be s 
21*0 15ft OpHcC 
25ft ,4 OtdlcH 
44 13 oracle 

13*6 9*6 Orbit 

Sift 37ft OshBA A3 
33 ?;;ft OsWtT B JO 

f *6 36*4 OHfTP 7$Z 
2190 Uft OomiMn J3 


.» 

32 


95 

II 

204 

458 

220 

41 

266 

563 

438 

105 

303 

245 

308 

44 

810 

5 

376 


5ft 5*0 5ft + ft 
Uft 36 U — ft 
44*6 44 44ft 
24*6 34ft M*i 

a aft 28ft— ft 

Mft 29 29 — ft 

1*6 1ft 1ft- ft 
24*0 21*6 M — ft 
Zlft 21V. 2, ft— ft 
18*6 18ft IBft— ft 
18 toft toft — Mi 
39ft 39ft Wft + 16 
11 IBft 11 + ft 
80 79 79 

38 29)6 29ft- ft 

47ft 46*9 Mft 

22ft 21*0 21ft + ft 


7ft SalCot 

19*1 lift Serftek 
33 lift Sonfrds 
1 3 10 3ft SotlMus 
15V. 7*0 ScunOp 

M!0 IDVb SconTr 5 

30ft lift Scftnror 

3+ft 70*0 SchlA 9 

89ft 50 ScrtaH 
42 Hi 9 Seagate 
25ft 17ft Sealrat 

49 30** SegmFr 
23** Mft 5+itxr! 

74ft 19ft Se kilns 
lift 7ft Sensor 
*5Vi 5ft SvcMer 

21)0 ioft svoafes 

53 30)6 SltrMad 

SSV, «4*i Shwrni 
Uft Mft Shelby 
31 23*0 Snouvs 

18ft 12*0 BhanSo 
46Y, 29 HsmAI 
to io Silicons 

Wft fft 5iltonx S 
Mft 5*6 SlmAir 
21V0 12V, Statplni 

19V, I3)b Sizleri 

77)9 10*0 SmtnF 6 
3Sft 27ft Society s, JC 16 
3816 Mil SdCtvSv ,14r A 
SOKJVA 

50 M 5onocP ADO 1 J 

J1,r 16* SoundW 

av, 8 sthdFn 

25ft 19ft Sou tret 
10 6*0 Sovran 

44)0 3240 Sovran 
MU. 14W SMMvs 
13*6 9 SuecCtI 

15ft 7 StarSur 

12*o 710 SlatBId 

43ft XU S tunny 
21*6 9*0 StdMiC 
52ft 3Ub SMReo 
32V. 191ft StaSIB I 
16*6 10 StewSM 
39 1B'4 S twirl 

36*6 17ft Stratum 
63W 37 StrwbCI 

it 36 Strvker 

toft 6U SluDSs 
39 17 Suoarus 

2440 1616 SuHFki 
2JVS 31V. Sum Its 
11*0 5ft SumtHI 
5ft 2ft SvnCtd 
2016 9ft SwiGrd 
32V* lift StmMic 
U lift SvmbT 
Mft 3ft SvmWit 
,0ft 5ft Svncor 
14*0 7ft Svnledi 
22 6 Srslnlg 

30ft 13ft Svstmt ,|2 


740 
712 
14, 
521 
207 
ao 
201 
203 
IA 72 
14523 
A 8 
94 

4A 68 
3LH <20 
A 1229 
1.1 5290 
,J 1164 
2A 723 
4A 580 
!A 341 
S 612 


■56 4.1 


AO 3 A 
.10 1.1 
1J6 14 

A7 3 

JO U 
1J0 2.9 


IU1 
ia 
BO 
502 
24 
719 
124 
,21 
246 
696 
163 
1254 
526 
1M 
241 
433 
453 
1M 
405 
548 
12 
467 
38 
853 
ID 

JA 14 263 
1572 
42 
54 
273 
IA 2132 
A 94 
.72 2.7 722 
.12 IA 30 
ItK 
498 
6472 
166 
3523 
214 
83 
939 
33 


AO 

M 


.93 U 


JB 

.12 


2610 U 26*0 + ft 
25ft 25 25ft 

20*0 20 nm 

56ft 56*0 56*0— ft 

32 21 32 +Tft 

Mft 32*0 32*6 + Vj 

50 49 50 +116 

59ft 59 5910 

2110 21 2110 + ft 

51 <6 50 SOU— 1 

12*0 lift 12*6 + 10 
16 15 14 +1V6 

22ft 22ft 22ft + ft 
6ft 6*0 4)0 + ft 
»0 .8*6 Bft— ft 
I3ft 1216 13*6 +110 
19*0 IBft 19ft +1ft 
33ft 33ft 33*0 + ft 
82 81 81 —1 
37*0 Mft 36ft + ft 
to 21ft Zlft— ft 
49ft 48 49ft + ft 
17)6 to 1716 + ft 
24ft 23ft M — ft 
13 12*0 12)0 

7 6*0 7 + ft 

12*6 lift 12*8 +1 
34*. 3616 36*0 + ft 

52 50*0 51ft + *6 

,9)6 18*6 IBft — *6 
a 29*0 30 + ft 

14*0 Mft 14*6 4- It 
45)0 Mft 45 + ft 
13ft toft 12ft- ft 
1210 12*0 12)0 

UB0 18 10ft 
13ft 1310 Uft 
30 1914 19ft 

2710 27 27 + 16 

33 ft 33 33*t + *6 

24 23ft 23ft 
1516 11*6 12 -2*6 
46ft 46 46ft 
13 17ft 13 
lift lift Uft + ft 
23ft 23*0 23)6 + ft 
9*6 9*6 9*6 
39*0 39*6 39ft - ft 
3316 22*4 23 + 16 
9*6 9*0 946— ft 
Bft 7ft Bft + ft 
Mft 9ft 1 Dft + ft 
4116 41)6 41V. + ft 
16*1 15)6 16ft — ft 
49 4Bft 49 
a 31*6 31ft- ft 
15)6 14*6 14*6 
23 22ft 22ft— 'A 
aft 33* 35 
43)0 43 43)6 + ft 

39*. 39ft 39*6 + 14 
9 8*6 9 + 16 

21)6 21 21 Vi 

1910 19ft 19ft 
27 Uft 26*6 
tft 6ft 6*6 
3ft 2ft 3ft + 16 
20 19 1916— *k 

3316 31ft 31*4— *6 

33 22*6 23 + ft 
4*6 4ft 4*6 + *6 
7*4 4,6 7 

9 Bft 9 
1116 1016 1116 +1*6 
26 25ft 26 


29*0 22*0 USLIC 

26 13*0 UTL 
15ft 7*6 Unarm 
17ft 11 Unffl 
lift 7*e U rimed 
Mft 16ft UnFedi 
47)6 31 UnMail 
40 B unPInfr 
47*6 18ft Unworn 
M 13ft UACms 
39ft 44)0 UBWasn 
35)0 21ft UBCoi 
33ft 27V, UCaroe 1 jU 4 
3? 23ft UCtyG* 1 40 
2SV0 lift UnC«F AO 
Mft 22 UFIreCs A0 
15*6 Aft UHHCr 

27 17ft U rains 

a 240. UtdSvrs 
2W6 Zlft US Be S 
22ft 910 US HrtC 
Uft 10ft ussur 
15*0 7*0 USTrtc 

44ft 3tft U5Tr s 
25- 13ft UStofn 
36*6 26ft UnTelev 
35*0 26*4 UVoB S 
39 U. 25*0 UnvFrn 
17*6 6*6 UirvHIt 
lift IO*t UFSBk 


13 


.10e A 

ua a j 

.Me J 


538 

119 

3529 

469 

893 

14 

a 

30 

49 

61 

13 
41 
10 

14 
4x 
to 


32 25 103 

A0 33 1556 
.16 IJ 2782 
AD I J 350 
A0 (jS 71 
tM 2.4 71 

J4 IJ 2804 
585 

1A4 3j0 1655 
548 

J3» 4J 1059 
AO 2A 127 


27 36*0 34*0— *0 

16*0 16 16ft + ft 
15ft 14*0 15*6 + ft 
13 12*0 12*0— ft 

9 Oft 8*0 + *0 
23*4 23ft 23ft— ft 
35ft 35 Bft + ft 
37ft 37 37 — ft 

47ft 47ft 47*6 

23ft av. aft 

38ft MV, 38V, 

2T*j 23*6 aii 
2»ft 28ft jEft— ft 
36ft Mft Mft — ft 
to 19 19 

24P& 29V. 30ft + ft 
Bft Bft Bft 
22ft 22ft 

28ft 27ft 2Bft + ft 
29*0 29 2946 + 91 

1310 Uft Uft — W 
26*0 Uft Uft 
9 Bft Bft 
41 V. 40ft 41 + ft 

Mft 18 lift + ft 
31)6 30ft 3116 
a 33ft 34ft +1ft 
AVA 39ft 40ft +2 
Tft 7ft 7ft 
15ft 15ft 15ft — ft 


JOft 13*6 V Bond 
17ft Oft VLSI 
38*6 lift VMSHs 
8*0 3ft VOtlOLg 
35*4 aft VolFSL 
50ft 34*0 ValNtl 
7ft 2ft ventrex 
av> ioft vi core 

47ft 890 VlewMs 
16 Vfkfaw 
IMO Vlegnl 
11 VIrrihs 
3ft Vodnvi 
18 Voltlnf 


25 

to 

98 ft 
9*0 
33ft 


61ft 40*6 Volvo 1.176 2A 


558 

1416 

256 

576 

88 

136 

655 

38 

374 

300S 

1545 

813 

250 

2 

196 


30 28*6 39 —1ft 

16 15ft 15*0 + *0 
34*6 Mft 34ft— lu 
590 Sft Sft + ft 
aft 34ft 34*6— ft 

13*6 13ft 13ft 
IBft 18 18 — V0 

24ft 2J*i 24 — ft 
16ft 15ft 16ft + *6 
46 43ft 45 +1ft 
4ft 4ft 4ft 
36ft Uft Uft 
49 48*6 48*6— ft 


w 


42ft Bft WD 40 
36 17V, Wcriora 

aft 23ft WEhE 
46 30ft WFSL 
38 15ft WMSBs 
22*0 15ft WOtrlGI 


1J20 3.1 Ml 
M IA 116 
TA4 63 190 
1A2 13 a 
-48 IA 1,65 
■16e A 37 


21*6 12ft Wotblnd JMe J 1054 


Uft Mft WousP 
29ft 18)6 We toll I 
22ft 15 Werner 
2096 13*6 WStCcB 
25*0 16*0 WStFSL 
2,ft lift WstnPb 
Mft ,2*6 WITIA 
Mft 16ft WntorC 
39 Bft WstwOfl 
45ft 35ft Wvltra IjM 
Aft 2ft Wtcot 
60 33ft Wlllmts MB 
30)0 16*6 WIIIAL 
32 19*6 WIImT ■ 

11*6 Tft WllsnF 
9*0 5*0 Windmr 

29 16ft WOW 
22*0 16*6 Worthg s J6 
25 1» Wyman AO 

29*6 12*0 Wvse 


AO 2A 


.72 


IJ 153x 
240 
39 
143 
*27 
314 
536 
717 
53 
278 
191 
610 
358 
2J 4690 
3954 
970 
786 
IA 1W3 
3.8 27 

1498 


IA 


42ft 42 43 — ft 

22** av. ay.— vo 
29ft 29*0 29ft + ft 

44)6 43*6 44ft + ft 

34ft 33ft 33*6 — ft 
20*0 20*0 20*0 

ato 19*. 20 

38ft 37*6 38)6 + ft 
30ft 29ft X + ft 
2216 aft 21ft— ft 
mo 17*0 17*6— ft 
22*6 71*0 22*6 + *0 
15*6 15*0 15*0 
17*6 17ft 17ft— ft 
21*6 B 21ft— ft 
37*6 37 37ft + ft 
4S» 44ft 44ft— ft 
2*6 2*0 2*0— ft 
62ft to 61ft +2 
20*6 20)6 mb— ft 
32ft Bft Bft— ft 
11*0 10*0 11*0 + ft 
9 8*6 9 + ft 

20ft 19*6 19*4— ft 
22V, Bft 22ft +2 
aft a 2i — ft 
39 Mft 28*0— ft 


33 15 XL Dote 

26 -8 XOMA 

13 4ft Xlcor 
Bft lift XlOex 
17* lltti xwsn 


20 

1779 

ua 

3742 

60 


33 u a 

27ft 25*6 26*6 +1 
,160 ,1*0 11*0— ft 

14)0 14)6 14*6 + 16 
14*6 Mft 14*6 


41ft 30)6 YtowF s A2 IA 1597 34*0 3390 3410 +1 


DM* 1) TCBYs <707 

12? IIS 4 T CF «6 

25*0 ,3*4 TS Ind 77 

IBft 10ft TSO 325 

7|ft 22*6 Tondem 9» 

, . lft Tendon 1571 

T» IllV, Tecum JJOo 15 2 


a toft 22ft +2ft 
15ft 15 15ft + ft 
25*u aft 25*6— ft 
15ft 15 15ft 
72ft 70 71ft- W 

3*6 3ft 3ft— ft 

t» ia tu +m 


33*0 20ft Zen Nil 
63ft 38*6 ZtonUl 


AO 

IA4 


251 

32 


23 22ft a + VO 
45ft 44*6 44ft 


^ 5oleg Ifturo ore unoffidaL Yearly highs and taws reflect 
P* Bf^YlP^ ABBlweelUl Plus HW currant 
inxftw daY. where a srilt or stack dividend amounting to 25 
Pfronl or mare nas b«m paid, the vws 
■fl^dyndorash own tarih e new .tack anlyXS mSm 

0 — dividend Oho extra Is). 

dd —colled, 
d— new yearly low. 

« ~ 3MSSS |B Fntcedhtg 12 months, 

g— dividend in Canadian tuna. sutHect to 15 % nenmldena 

1 — dividend declared after srilt-w gr stock dividend. 

teEssras’SHr'' - » «*■ 

mXSSUSSU: SrJSS * h *"'■ - "™™«— 

nd — next day del [vary. 

P/E — price-earninas raita. 

r — d Mdend d edared or paw in preceainn 12 menths. aha 
nock dlutdena 

s— stack spin. Dividend begins with date of epOL 
sis — so lex 

1 — dividend odd in itoek In precod ins 12 months, estl mated 
cash value an ex-diviaendarex-distributkin date 

u — new yearly high, 
v — trading halted. 

vi— in bankruptcy or recetvershto or bring ranoAitod un- 
der the Bankruptcy Ad, or securities assumed Wr such cem- 

9MkL 

wd — when distributed, 
wl— when issued. 
mw — with warrants, 
x — ex-dlridend or ex-rtonts. 
ndti — ax-dtstrlbufloa 
xw — without warran t s, 
y — es-dtvidend and sows in fun. 
vld— viiihL 
1 — lefts in tun. 
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LS** fS&Av*. 



1 m - Caimy Wax i — *^1 
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PEANUTS 


THE GOLf PRO IS ) 
v MAP AT VDU.'^- 


HE 5AIDT0 GET OFF 
THE GOLF COURSE, ANP 
5TOP MARCHING THROUGH 
ALL THE SAND mFS! 



'I THOUGHT > 
THI5WASTHE 
v SAHARA 






BOOKS 


ON BOXING 


By Joyce Carol Oates. With Photographs by 
John Bernard. J 18 pages. $ 14.95. Dolphin- 
Doubleday, 245 Park Avenue, New York, 
N. Y. 10167. 


BLONDIE 


/W WIPE REAUJr \ 
IWftNTS A NEVw RJR 
_ _ rOAT 


IMY WIPE IS © HOW CS O H |SHS NEVB? ^OWS >££11. TI^LAOY NgCr 

{pUSpeRBNTj \OU /W&fJ'l ! jw-tAr SHE WANTS JI | DOOR ©STS »T RRST/- 




ACROSS 


* 1 Cavils 
r 6 Corvine sound 
9 Kind of door. 
Ti 3 N.Y.City 
-14 Turkish title 
'■J5 Israeli fiance 
-16 Hat: lapoet 
17 Proictiorof 
the duo lie 
20 Exact by w ay 
oflevy 

■22 Adds a glossy 
coating 
23 A deck 

25 R.E. Lee's 
cause 

26 Abbr. after a 
list 

29 Bouquets 
'31 Diving bird 
34 Protector of 
the public 
36 Prepare to ride 
again 


47 Wide shoes . 

48 — generis 
(unique) 

49 Com for Rene 
51 Affront, in Asti 
55 Ape 

59 Protector of 
the public 
62 ESP word 

62 To me. in 
Tours . 

63 Dumbbell 


64 Blessed — 

65 Dir. at sea 

66 Asner and 
Sullivan 

67 Snuggeries 


1 Penal 

2 Word of woe 

3 Tear 

4 Protector of 
the public 

5 Look of 


-38 Tibetan priests 

derision 

39 Dep. 

6 Hercules, to 

40 Geological 

lole 

seam, in Sedan 

7 In the past 

■4! Russian 

8 Lashing 

composer's 

aftermath 

family . 

9 Unit of 

43 Comics hero 

44 W.H.A. 

discourse 

contemporary 

10 "Tony ," 

Sinatra film 

45 Bacterium 

-reeding 

11 Inland sea 

oxygen 

12 Slates 


18 Peruvian 
group ■ 

19 Tapioca source 

21 Ladd of films 

24 call 

(where ships 
stop briefly) 

26 Musical key 

27 Structural 
units 

28 Actress Anouk 

30 culpa 

31 "...can you 

spare ?" 

32 Forearm 
bones 

33 Wails 

35 Invasion 

37 Protector of 
the public 

39 Leix neighbor 

42 Former Mali 
statesman 

43 Show delight 

46 Abridgments 

48 Girl in a song 

50 Actor David 

51 " Dream 



BEETLE BAILEY 



Reviewed by • TV. 

Christopher Lehmann-Haupt 

T Fit betrays a bias on my part to be surprised 
L ai the combination at Joyce. Card Oates 
and the subject of boxing, T can only plead 
what she heiseU writes in this penetrating bode 
on the subject:- “Boxing is a purely, masculine 
activity and it inhabits a purely masculine 
world. . . . Bcodng is for men, and is about, 
men, and is men. A celebration of tbe lost 
religion of masculinity all the more trenchant 
for its being lost-" 

Yet to judge from die few autobiographical 
remarks she lets drop in her remarkable nook. 
Oates has been a fan of boxing most of her life. 
Her father took her to a Golden Gloves tourna- 
ment in Buffalo, New York, in the early. 1950s, 
and it’s evident she watched the Friday night 
matches that were televised in the early 1960s.' 

Certainly she’s at home with the snbjecL 
Tboughsberefers to “On Booting” as “mosaic- 
tike,” it more resembles a spiral, touching his- 
tory, lore and anecdote as it circles in cm the 
essential, and disquieting, issues that lie at tbe 
heart of boxing. She reminds us that in the 


speaks eloquently about the fascination of 
watching two human beings hit each other, in 
the ring. “How can you enjoy sobrutal a sport, 
people sometimes ask me," she writes; “Aik! 
it’s too complex to answer. In any case I don’t 
'enjoy 1 boxing in the. usual sense of the word, 
and never have; boxing isn’t invariably “bru- 
tal*; .and I don't think of it as-a ‘sport* " 


“There is nothing fundamentally .playful 
about it; nothing that seems Co belong to deyr 
light, to pleasure,” she continue later. “At its 
moments of greatest intensity it seems fo con-. 
tain so complete and so powerful animageof 
life — life’s beauty, vulnerability, despair, in- 
calculable and often self-destructive courage 
' — that boxing is life, and hardly a 
During a superior boxing match (Afi-Franer L 
for instance) we are deeply, moved by the. 
body’s comraanioo with itself by way of anoth- 
er’s intransigent flesh. The body’s", dialogue 
with its shadow-self — or Death. Baseball, 
football, basketball — these qumtesseatiafly 
American pastimes are recognizably sports bo- 
’ cause they involve play: they are gashes. One 
plays football, one doesn’t play boxing.” 

UnsurprismgIy,ebotigh, the one activity she 
compares with boxing is the craft of writing, at . 
least so far as the fighter's training is involved, 
or tbe “fanatic subordination ef the sdf in' 
terms of a wished-for destiny " She writes; ' 
.“One might compare the tuh^bbuzuT public 
■' spectacle of the boxing match (which could be 
as brief as an ignominious 45 seconds -— the 
record f«atittefighi!)whhibepubtic&tid&^ 
a writer’s book. That which is ‘public’is but the; 

final stage in a protracted, arduous, grae&ngT-. 
and frequently despairing period of prepara- 
tion.* : ’’ 

“Indeed,” she continnes.“one ofthereaScns 
for the habitual attraction .of seriout-writtis to 
boxing . . ^ is the port’s 1 systematic coltivar 
; tide of pain in the interests of a prqject,-aliie^ 
goal: tbe' willed transposing of the sensation we 
know as pam (physical, psychological,' emo- 
tional) intuits polar opposite- If this ismasock- ’ 
ism ■ — and I doubt that it is! or thalit is amply 
. — it is also intefligeace, cunning. strategy* It is 
an act of consummate sdMaennhianpo 
the constant'mfs taKlLdiniflrit .nf the p arame- 
ters of one's bong." . ' ' * . . .. f. -. :T 

Yet lest she be accused of romantiazpigtbe 
fight game, it should quickly be added that she - 
also compares it to pornography— the willful 
“violation of .a taboo” — although .“boring, 
unlike pornography, is not thealncaL ... it . 
is altogether real: 'the blood shed, the damage 
suffered, the pair (usually suppressed or arbB- 1 . 
mated) are unfeigned.” 

- There is nothing about “On Boring” that - ; 
attempts to redeem its subject. Its most ekx-‘ 
quest passages are daimung in., one .way: or , 
another. “Yet,” as Gates xxmclndes, “we don’t 
give up on boxmg.il isn’t that easy. Ferbapsit’s, 
like tasting blood. Or, mote discreetly put, Joue 
commingled with hate is more powerful than 
love. Or hale.” • 1 


bare- knuckle era that preceded the develop- 
ment of gloves, it was the fighters* bands that 


ANDY CAPP 

oif 


[NCUMUSTKFfVE 
( ‘TMrtETO WASTE . 

^ T ^pT 


J WWDNS.WE^ 
Y wbrewssev 

I SUPPOSE \ C^SCUSSING^ 
I WAS THE iTHE WIRES RDLE 
£|l8JBCT,T(j N 


M «*> HOW MUChY (| 
- WE CAN —eS H 
<3Er«N£WW1THl? !- 


52 Alaskan city 

53 Uppity one 

54 Hautboy 

56 Lincoln’* 
namesakes 

57 YurLe.g. 

58 Superlative 
endings 

60 Stripling 


ouShn cel 


i -ffs 


/WORRIED 
, HERSELF; 


UM 


Ssii 


ment of gloves, it was the fighters’ bands that 
kept breaking, not their heads; 

She makes the point that, due to the greater 
authority that the refoee has assumed recent- 
ly, “tire bloody ‘great* fights of boxing's histo- 
ry" — Jade Dempsey’s triumph over Jess Wil- 
lard in 1919, for instance, or Sugar Ray 
Robinson’s sixth and final fight with Jake 
LaMotta in 1951 — would be “inconceivable'' 
today. 

But this is a good deal more than a book that 
establishes its author’s credentials to “talk box- 
ing.” Though no defense of prizefighting, it 
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© Abu? York Tones, edited by Eugene Molesko. 


DENNIS THE MENACE 

IF FT? 


WIZARD of H> 

r eBi&iCtGUXK 

ANDAUSrtEW 


..&&\rdCLOCK W ...RHP 
WlUBBMOYgPT&I NlN&OUOGK 

mtaaocxA wiw.3eh£arp 




DCQDQ □□□B DQC3B 
BEQC3Q aC3EB □□□□ 
BCDCQOC1OD3G0I3QBE 
OGB □□□SB HEHOB 
□ODD OaBQQC 
BEQIDHQBBQEQC3 
CDBEB QBEO£3 DOB 
DBOB ECDDEE BOOB 
BED BOBDD BEEDB 
DBBBBDEDBBGB 
BDBDBD OBDB 
EDDDD SHDCQ QOQ 
BODE0DHQQEQEEBB 
□□□□ □□HD EBBED 
BOBD BBED BODED 


set J 


Christopher Lehmarm-Uaiytt isamkestaff of 
The New York Times. ■ 


BRIDGE 


REX MORGAN 


after he* 

PHOME 


COWVERSATlOWi 
WITH OUbie ri 


GALE, ELLEN 
GRADY CALLsj 
THE SALES < 
DIRECTOR I 
FOR WHOM , 
SHE WORKS, 


KAei, i (JUST OOT WORc? . I 
^HAT MY rATHE? — i i4 - - ^ j 

aw has Been taken * f$ 

7 TO THE HOSPITAL / % 
{ FOR EMERGENCY * 
coronary 8 v-i. I 
r~^> pass SURFER* \ r 
asu ---And ill be > i 
I fgaa FLYING HOME< 5 
TOMORROW 1 ? 

mZ 5B5& I EVENfNs : ■ § 


GcT A FLl6i*T OUT OF 
CHICA60 TON^HT OR 
EARLY IN THE MCJOilNG,' 


Fshe^ pcurteew^ 

I AND CAN TAKE 
r\ CARE OF HERSELF- 
• » KARL / 


By Alan Truscott 


T 1 HE bidding shown in the 
diagram is noL as one 


ELLEN; YOUR OtiJ&HTER ) KARL/ BES 
WOULD BE HOME ALONE, J 1 WANT TO 
— HRXJLDNT SHE« . 


OFF IN PtrrsBUK&H 
. AND CLOSE THAT 
Sl7 SALE WITH^ 
|1L DAVIDSON ! M 


'i. ~ ^ ' 




r WHV TOMORRCr//J-_ 

ELLENS crj a l 


L ivnu^i 
XfcaiSo.! 


^ Ai.cj£X.»ow.'tyJy cm< 

-fX APtR fcLAbS OF v 


X diagram is not, as one 
might suppose, the prodoct of 
a typographical disaster, it is 
an accurate record of a deal in 
the Betty Kaplan team event in 
New York. 

South opened one heart out 
of turn, and the bidding revert- 
ed to East when he and his 
partner did not choose to ac- 


cept the erroneous action. 
Such episodes often set 


GARFIELD 



Such episodes often set the 
players strange problems, and 
John Sol oder of Manhattan, a 
ioraier world team champion 
siuii^in ihe East scat, found a 

creative and imaginative solu- 
tion. He knew, before the offi- 
cial start of the bidding, that 
the deal was a severe misfit and 
that his chances of game were 
poor. 

He no longer had any desire 
to play a heart contract, but he 
had no wish to discourage 
South from doing so. He set a 
clever trap by bidding one 
dub, perhaps the first time a 
player using Standard Ameri- 


can methods, has deliberately 
chosen that caD with three -, 
dubs and six hearts. 

South’s chance of finding a; 
sound contract was now veiy 
poor, for his partner was due 
lobe silenced for at least one 
round. There was a lot to rec- 
ommend a pass of one dab, m 
the hope that a oozmal result 
would be a contract For E ast- 
WesL 

But a pass would have con- 
detuned North . to pass k 
throughout tbe auction and a;, 
heart bid would release him 
after one round. So South de- 
cided to overcall, planning to 
dimmish the penalty. He suc- 
ceeded in terms of tire law, but 
failed spectacularly in terms of 
tbe score. He made matters 
worse than they need have 
been by bidding two hearts 
rather than one, and Solodar 
was delighted to be able to 
pass for penalties when part- 
ner, Faye Appdbaum, made a 
negative double. 

The opening bid had a fortu- 
itous impact on tbe opening 
lead. West produced the club 


qoeexv and scored a- tinrd- 
round raff . A shaken dedara 
wound up with four tricks 
stead of the five he could haw 


llOprThere was oncrerqfewer 
Jn |he replay, where Fast 
played tire same twoheart con- 
tract,, but undoubted, far a 
spore of 110. Solodar s team 
collected 14 international 
match points en route to vkr- 
toiy in tire event. I. - 


N0RTO-. 

♦ K883 • 

O — . 

a*7S2 

*K9S74 ' 

WEST ■ inniii EAST <TO 

W" 

0QJ$4 l,MWI «»5 
*Q» *AJ 5 

SOUTH . . 

♦ JS 

V A U 7 17 
«AK3 - - 

*M«2 - 


Sol] skfas wen vulnerable. The 


10 

2b DM. Pas 
Pm* 

West ted die etub oaten. 


Via Ag&ux France-Presse March 1 J 

ailing prices in local currencies unless otherwise wthncteA. 


Now arrange the ctrcleo letters to 
lorni the surprise answer, as sug- 
gested by me above cartoon. 


tmeo 
Then EnrJ 
T.i. Otuub 
T rufatoerH#* 
THF 

Jllromor 

UnlJevp, 

•jnUvd Sbailb 
vrekars 
War Loan J*z r 
woor worth 


Yesterday's 


(Answers tomorrow; 

Jumbtas- PIANO FIORD NOUGAT SCARCE 


Answer When looking for bargains, you might go 
there — WI-feTE THE“AUCTTOkr IS 


WEATHER 


ISH LOW 


F C F 


M 1* H 

d 

» -3 an 

Ir 

48 4 3? 

d 

a 8 44 

o 

38-13 10 

d 

33 -• at 

fr 

41 - J 38 

tr 

_ 

no 

U -• 21 

CS 

32 -7 W 

fr 

83 . IS St 

0 

48 3 3a 

d 

43 -2 38 

fr 

4ft fl 32 

tr 

» -a at 

hr 

24 -3 3ft 

a 

33-13 3 

d 

75 13 35 

fr 

81 IT SZ 

ef 

d i a 

Ir 

37 8 43 

d 

38 0 3* 

a 

32 -IS S 

fr 

5* -8 18 

fr 


F 

75 

d 

30 

fr 

48 

d 

73 

fr 

54 

0 

33 

tr 

3ft 

o 

77 

a 

83 

o 

38 

r 

4ft 

d 

54 

CJ 

32 

fr 

81 

d 

73 

cl 

al 

cl 

38 

d 


18 ft4 
29 84 

a 48 
17 81 

fr 

ei 

30 88 

a 80 

o 

29 7» 

S 41 

fr 

29 S« 

20 «fl 

o 

8 32 

10 14 

fr 

1* 41 

2 34 

c 

0 32 

10 14 

fr 

1 34 

-* U 

PC 

13 S3 

-4 21 

PC 

0 33 

12 10 

fr 

■ 82 

13 84 

fr 

14 37 

7 45 

r 

22 73 

12 94 

tr 

M 73 

14 57 

PC 

1 34 

-9 18 

a 


39 -4 

♦r 

25 77 

U 41 

fr 

2 38 

-9 16 

fr 

M 64 

10 SB 

PC 
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I ' . R Th * Associated p^ _ 

I ihoritv kJTi E ^?P® ,s soccer au- ^ rt * r - “h British government can control 

decided that the ju. j kefafiti ^ t al lost they English terrorists caning onto 
ff*** 1 * 6 .^ )an of English teams “s sane hope for the the continent to disrupt games.” 

^^^continSSidubwS! rSlv? bIand sta temeni UEFA officials saidtbe British 
22f cWBne T5£SEL government had not date enough 

season. part m the: to curb violence by English fans 

.2“® Union of Euronean p,w pn v *i* deliberations abroad. Fighting and vandalism 

Ball AssodationsSf^f Fwt ‘ P. 1 ®?? 531 to allow two qua]- involving English fans have oc- 

X**SSZSZ£«' SS5 ,bstai ““^ ™wHs^*.Nd£ 

*** °n Tuesday that ^ 3Can . cotnpetibon next season lands and Spain this season. 

2J."?"** «■ ** V*e on Actions S in the wake of 

dte Heysel tragedy include a ban 

< Iov elopment*>’ a Nothing has changed." said on alcohol in English stadiums. 

®*“* to the session to ^ he mcasures b Y ^ away fans and insiaflatkm of tele- 

list of measuresaiM -^a? 4 ^ a eonceni domestic via on cameras for crowd control. 


^ontinues English Ban Through 9 88 


British government can control 
English terrorists caning onto 
the continent to disrupt games.” 

UEFA officials said the British 
government had not done enough 
to curb violence by English fans 


ti" ; *» 

*5 V. ' 

&7-_ 

fev 

£.;'-V 

i. 

fH-' ■ 

U: ~ 

l, '. '• 


lence Sf 1 "* as * nn f “ *>• 
“‘J® 8 to persuade UEFA 

Jg 1 ‘i'bswOT barraj from 

the three mam European tourna- 

mente (the Champions’. Cup 
Wmn&s 1 and UEFA Cups) itS 
^ Stadimn disaster 

2 where mostly 

JJ ™* 1 « English fans caused 
the death of 39 people ITS 
Cup final between 
and Juventus of Turin. 

It s amply too eariy" to talk 
mare concretely about readrms- 

Rudolf RMhcboh,^ 
a UEFA Spok esman 

UEFA said it beard “with in- 
terest the 1 Vi-hour argument by 
Bert Mflhchip, president erf the 
English Football Association, 
and English League President 
Philip Carter. 

Carta called the decision "a 
big disappointment," especially 
because of what he termed UE- 
FA’s lack of a firm co mmit ment. 
“We thought there was a 50-50 
chance of them accepting us back 


games. The question is how the UEFa may be thinting of re^ 



Kdrtliara ttegrtwtwt KofQoiw 

English soccer officials Bat Miffidrip, left, and Philip Car- 
ter, during (fiscussiaiis with UEFA’s executive committee. 


admitting English clubs after 
□ext season, “but we don’t really 
know — that's only a hunch." 
Carter said. 

Frenchman Jacques Georges, 
UEFA’s president, said there 
have been thousands of soccer- 
rdalcd arrests in England since 
the ban. “If we come down to 50, 
lhaill be good." 

Carter expressed regret that the 
UEFA statement did not appeal 
to (he British government to help 
soccer authorities in the fight 
against fan violence. 

■ Passport Controls Out 

Britain's sports minister on 
Wednesday ruled out any chance 
of the government’s seizing pass- 
ports of soccer fans who cause 
trouble overseas. The Associated 
Press reported from London. 

Richard Tracey said there were 
no plans to seize passports of 
troublemakers, one move that 
had been suggested by UEFA 
and other soccer governing bod- 
ies. “The government will not 
take away passports, if that is 
what UEFA is asking for," he 
said. “This has been agreed by all 
parlies in the House of Com- 
mons." 

Tracey said that as a rule, pass- 
ports were only taken away when 
people had been charged with an 
offense and released on bail. “In 
any other case it is believed that 
this would be an infringement of 
civil rights. 

Tracey also pointed out that 
the Treaty of Rome, signed by 
Britain and other members of the 
Common Market, guarantees free 
movement for citizens among Eu- 
ropean countries. 


VANTAGE POINT/ i ra Berkow 

Throwing the Book at the Professor 


SCOREBOARD 

Hockey 


Basketball 


NEEL Leaders 


CrctUiy, Edm 
Kurrf. Earn 
Messier, Edm 
CJccanHlL Min 
ixmieux, Poo 
HmrarctMitc. wpq 
Y zorman, Der 
Gilfflour. sil ■■ 
Fronds. Hart 
Karr, Phi 
Savant CM 
Routt**, bob 
P odrtutjny, NYR 
Multan, Cat 
Goulet, Qua - - 


Kerr. PM 
Ctocnrem. M*i 
Lemioax. Ptt": 


Gretzky. 'Edm 
Gartner, W» 
Courtnati, Tor 


Mullen. CBV 
Kurd. Edm 
Gartner, Wn 


(Thraagh March 8) ■ 

OFFENSE 
Scaring 

a a Pta Plm 


Si lMHi 22 
44 48 9* 29 
32 39 « 73 
50 3* 89 71 
48 41 8* 38 
43 44 W 48 
24 54 81 » 

31 48 7* 5* 
28 S3 7* 41 
47 31 78 51 

32 48 78 182 
15 63 78 34. 
38 40 78 41 
41 34 75 12 
38 38 73 57. 


Won* ley 
St Laws (4) 
BarroHO 
Cloutier 
Paavo 
Buffalo (41 
Tokico 


Sauve 

Barmerman 

CMcogotM 


Toronto (41 - 
Freese - 
VanMesbreocfc 
Scott. 

Seafood 


“ You* .- . 
- >c ' Voacoavcr (M 
' Metansoh • 
rj . Eihrt 
• . • Jonecvk 


Me Loon 
BUHnaton 


2057 ww t«f 
4031 30 0 348 
2059 >25 1 144 
1«M 118 0 344 
■45 5 0 443 

4048 253 1 133 
1843 104 0 341 
1984 128 1 347 
183 B 0 442 
WM 252 I X77 
2375 144 1 341 

■ 1419 115 8 4.11 

487* 299 1 341 
1448 92 2 X37 

2350 154 0 X93 

20 3 0 9X0 

4811 >0 X 382 
1054 41 0 347 

2235 132 0 354 

45 5 0 442 

473 58 0 5.16 

« » I M 

1Z8 78 8 171 

34*3 Ml 1 388 
48 4 0 4X0 

■ 420 35 0 5X0 

Vim 2714 1 394 
-2174 127 1 351 

1304 94 1 433 
428 34 0 484 

180 17 0 5X7 

«lt IN 1 411 
140 » 0 375 

767 51 0 3*9 

2654 194 D 443 
284 21 0 441 


NBA Leaders 


(Throogfc March 8) 
TEAM OFFENSE 


paign 


Bournue, Bn 45 272 

Gartner, was 45 260 

Gretzky. Edm 44 243 

Shooting Pe rce ntage 
(Mia Imam 44 snow 

gp a s Pet. 
Ferrara. Hart 47 33 80 2M 

TWkanen, Edm e 30 10* 275 

McCarthy. Boa 36 24 94 axs 

GOALTENDING 

CEmrfv-ftol BOON in o n ranihese o ) 

MP OA S4 A vo 
Fraasa 180 8 0 257 

Hextat! 3262 157 1 U9 

Reset. 5*3 28 0 2M 

PklMiWllB (51 JW 128 I 3*8 

Hayward 1738 87 0 «7 

roy 2381 19 1 3X0 

fll„, inert r« 4139 2M 1 no 

Weeks »l» « 1 *» 

Uut ■ SW 155 3 321 

Hartford 15) 4863 222 4 »» 

Gouelin 13*4 70 0 310 

Motarcrtuk «• » 

Sevlony » « J ** 

Quebec 03 

BertMaume IJ P .!! 1 

tJ ariiflrt 22^ 125 ® 2. 27 

327 25 0 439 

leariwovme. Beddkk shored NartootJanXI 

Wliaihirn (O 4>>8 2>s x Uf 

1516 M 0 3X4 
1854 103 3 333 

Sr-" 

342 14 0 2X1 

?f^ renf 1630 71 1 3X5 

CM™ 1 1917 112 0 351 

Soil (41 4885 2M I 344 

D#m " T lW ' join 112 0 335 

^ ,,*9 i|7 8 351 

0 322 
2oo3 117 0 337 
Mrtoc# * lot 87 0 3X3 

Rh nwn0 113 8 0 425 

•SSSL^h, 4W5 9« 1 is* 

******* -.y, 321 0 331 

MS** 1 1552 87 0 334 

Proton j.. 27 0 UB 

WU^lavtOV U31 73 a 

LBrtwnn 2701 158 1 351 

Vernon « *2 s 4X0 

Doawen -92 1*4 * 158 

ChWT m ^4 ,16 0 3B 

MiUen 


NHL S tanding s 


WALES CONFERENCE 


Montrant 

Boston 


W L T P*S OF OA 
PMIodetohlo 40 21 5 IS 268 198 

NY I shooters 38 28 HI TO 239 ZJ5 

~ WONilnoten 29 31 8 4* 233 2*7 

NY Rangers 23 38 8 <4 261 262 

Pttttburoh . 26 32 11 43 2S9 251 

. New Jersey 3* 36 6 5* 229 299 

Ado rns Dtotaten 

Hartford . 36 25 7 79 244 2» 

Montreal 32 28 9 73 230 218 

Boston 32 29 6 70 248 230 

Quebec 25 34 9 99 218 233 

-Buffalo 25 35 7 57 235 253 

CAMPBELL CONFERENCE 
Narrfs MvMor 

Detroit 38 29 9 69 230 2*1 

St. Louis 26 28 13 45 226 244 

Minnesota 28 31 8 64 256 257 

Chicago 27 30 W 44 266 259 

Toronto 26 33 6 58 238 258 

Sraythe KtWw 

n- C dmonton . 41 20 S 87 309 232 

x-Catgory 40 27 2 82 274 248 

X-Wlimtpea 35 26 7 77 M0 233 



G 

PI. 

A VO 

Oalhn 

41 

7158 

1I7J 

Portland 

63 

7266 

1173 

Denver 

41 

7105 

114* 

LA. Lakers 

41 

7105 

1)65 

Boston 

41 

6901 

113.1 

Seattle 

43 

7008 

ns* 

Golden St. 

63 

6893 

nu 

□etrotl 

59 

6552 

iii.i 

Allan la 

to 

6594 

109.9 

Phoenix 

60 

6687 

109* 

Milwaukee 

42 

6793 

1095 

Sacramento 

M 

6551 

1095 

New Jersey 

60 

6501 

IDS* 

Utah 

40 

*42 9 

1075 

PNlodetohJa 

41 

6529 

107* 

TEAM DEFBISE 



O 

NO. 

Avn 

Atlanta' 

60 

6116 

103.1 

Odcaao 

59 

6148 

1042 

Houston 

61 

6380 

104* 

Boston - - 

41 

*463 

106* 

Mltwdufcee 

43 

*57* 

106.1 

Utah .. 

40 

6391 - 

1045 

New Yort 

41 

4527 

107* 

PhUadetabla 

61 

4535 

107.1 

Indiana 

40 

6434 

1075 

Wtnti Innton 

59 

6335 

107* 

Detratt 

59 

4353 

107.7 

LA. Lakers 

61 

4586 

108* 

Clevelond 

41 

4570 

109J 

Oolias 

41 

6746 

110.9 

San Antonio 

41 

4781 

1112 

INDIVIDUAL 




Scaring 




8 FG 

FT Ph 

Avg 

Jordan. Od. 

59 au 

588 2203 37 J 

English, Den. 

.41 224 

318 1749 2 90 

Wilkins, AIL 

57 580 

420 1608 38-2 

Vandmveehe. Prt. 

40 414 

36* 1422 27* 

McHale. Bas. 

61 635 

354 1624 26J 

Bird. Bas. 

53 531 

301 1410 24* 

Aguirre. DalL 

60 «04 

336 1583 24* 

MJWalone. Wash. 

58 469 

479 1417 24* 

Johnson, LAL 

59 510 

416 1441 24* 

Ellis, Sea. 

43 580 

274 1495 24.1 

Field Deal Percentage 



FG FGA 

Prt 

McHale, Bos. 


435 1008 

*13 

Gilmore, sa. 


247 420 

588 

Bartley, PhO. 


402 606 

586 

AbOut-JabtXK, LAL 

431 748 

576 

Berry. SA. 


230 400 

575 

Itebouadtog 




G Off Def TM 

Avg 

Berkley. PhlL 

51 347 

464 731 143 

Oak lev, CM. 

5f 197 

543 740 125 

awUHams. NJ. 

68 245 

501 744 12* 

Lolmbew. Pet. 

59 194 

514 710 12* 


Donaldson. Doll. 61 260 S29 729 12X 
ASSISTS 

G No. Av*. 

Johnson. LAL. 99 711 121 

Floyd. G5. 63 653 105 

Thomos. Del. 59 599 182 

Rivers. AtL 40 592 9.9 

Porter. Pori. 60 537 9J 


NBA S tandings 

EASTERN CONFERENCE 
Atlantic Division 

99 L PCI. OB 


New York Tima Senkr 

NEW YORX — Several years ago, Bobby 
Knight, the basketball professor, dictated to his 
secretary a tetter to the sports editor of a daily 
newspaper with whom he had a beef. 

The language in the letter was not the kind 
one normally uses to write borae with. Nor was 
it the kind generally associated with a college 
educator — or any educator this side of a first 
sergeant 

There is nothing wrong with profanity when 
done in the right time and place, and if crafted 
creatively. Sometimes it’s even balm for the 
souL As Mr. G emeus once noted, “When an- 
gry, count four; when very angry, swear.” 

Now, a professor, even a basketball profes- 
sor, has, it is assumed, certain responsibilities. 


There is confirmation in 
spades — example after 
detailed example — of 
Knight's ferocious temper, 
bullying, tyrannical 
behavior with his players, 
his coaches, even his 
good friends, and a 
violent nature that 
at times erupts. 


One is to demonstrate, if not sensitivity, (hen at 
least civility. 

In many cases — the letter to the sports 
editor being the least of them — h w»nc that 
Professor Knight, whose Indiana University 
team plays Fairfield Thursday night in the first 
round of the National Collegiate Athletic Asso- 
ciation tournament in Indianapolis, oversteps 
his bounds. 

“He would swear at you in practice, use the 
vilest language, and not to help you as a basket- 
ball player, but to try to make yon fed less of 
yourself, to try to make you cry," said a former 
Indiana player. “He'd say thing s about you, 
about your mother, your brothers or sisters, 
anything he could, thing s that 00 one should 
ever say to anyone, and you had to take it After 
aU, be had the power. He could take away your 
scholarship, or say things about you to people 
that mattered. He could make a difference in 
your life; in your career, in your future:** 


The former player asked that his name not be 
used for fear that Knight could still wield hurt- 
ful influence in his life; and that he might be 
singled out as one who “kissed and idd." The 
former player, however, substantiated the ac- 
tions and words and tantrums and barbs with 
which Knight goes about his job as basketball 
coa ch ax fudiana, and which are dearly delin- 
eated in the current No. 1 nonfiction best seller 
in the nation, “A Season cm the Brink: A Year 
with Bob Knight and the Indiana Hoosiers." 

This powerful and convincing book was writ* 
ten by John Fdnstdn, a Washington Post 
sports columnist who took a leave of absence to 
spend the 1985-86 season with Knight. He was 
given unusual access to Knight, and to such 
generally dosed-door areas as his practice ses- 
sions and his pie- and post-game private mo- 
ments. 

Nothing' in the book is altogether new to 
those who have followed Knight’s career, but 
there is confirmation in spades - — example after 
detailed example — of Knight's ferocious tem- 
per, bullying, tyrannical behavior with his play- 
ers, his coaches, even his good friends, and a 
violent nature that at times erupts. 

For all the world to see, he has grabbed and 
shaken Isiah Thomas, when Thomas was a 
freshman at Indiana but playing for Knight on 
the VS. team in the Pan-Am Games in Puerto 
Rico, and he has lost control of his temper and 
flung a chair across a basketball court after a 
referee’s call went against him. . 

From Fcinstein. now, we learn of a freshman 
who was playing defense in practice. Knight 
was going to demonstrate a passing technique; 
the eager freshman intercepted the professor's 
pass. When be did it again, the professor passed 
the ball squarely into the freshman’s face. Acci- 
dent? They ran the play a gain and again the 
freshman caught the pass squarely in the face. 

Another time, according to Fexnstein, Knight 
literally kicked a player in the butt across the 
basketball court The player had recently un- 
dergone a bade operation. 

We have also publicly witnessed Knight's 
pulsating obsession with winning, and his deep 
pain in losing, taking it nearly as a personal 
affront, an almost unnatural reaction in a 
grown mao coaching in a so-called amateur 
sport. 

But Knigh t with an acute bastr*tlv>Il mind 
has built a reputation as (me of the best coaches 
in the country. He has won many games, and 
the more he wins, the more his techniques are 
tolerated and even emulated. 

He has also built a reputation as one who 
runs a “dean program.” 

*T don’t cheat.” he has said. That is, he 



ISw 


Bobby Knight 

doesn’t pay players under the table, a practice 
not unkn own in college circles. And he insists 
that the players go to class. 

All of that appears true, and is laudatory, but 
there is something else intrinsic in the ideals of 
college sports: Flaying ought to be fun. In the 
curriculum guides, basketball is nothing more 
than an’ extracurricular activity, along the lines 
of band, debate and cheerleadrng. 

Certainly one should play as hard as possibl e, 
and try to do as well as possible, and win, if 
possible. But it should not be won at all costs — 
and thai includes everything from malting ille- 
gal payments to players to working the odious 
“mind games” on them ihnr Knight employs 
But Knight wins, and he is accepted by the 
basketball community at large — and especially 
in the community of Indiana University offi- 
cials — because be makes money. In big-time 
sprats, winning teams draw bigger crowds, 
more television revenue and get bigger head- 
lines with which to attract more students. 

And so the basketball coach at Indiana, like 
the winning basketball and football coaches at 
most of the big-time colleges, receives encour- 
agement for his often boorish, obnoxious and 
even tormenting behavior that might get him 
thrown out on his ear were he in any other 
department of that institution of higher learn- 
ing. 
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Governor Apologizes for His Role in SMU Payments 


By Robert Reinhoid 

New York Tima Serhee 

AUSTIN. Texas — In an effort 
to end the politically damaging 
scandal over illicit payments to 


the board of governors of the Dal- pealed recruiting infractions, had they meant that he and the board 
las school in 1983, he found a wide- implicitly approved continuing the would not tolerate any misbehavior 
spread “cancer” of payments to Daymans in 198S. He said he told from that point forward." 
athletes by boosters and that he the NCAA's infractions committee On Feb. 25, the NCAA imposed 
and several other members decided 


the NCAA’s infractions committee On Feb. 25. the NCAA imposed 
in April 1985 that the school was its harshest penalties ever rat SMU, 


odist University, Governor Bin off the piayere at once. 


to “phase them out rather than cut “cleaning up” its p ro gra m, and which has been on probation four 
off the players at once. added that the panel was “not na- times in the last 12 years. It uncov- 


WE5TERN conference . gy Tuesday for his rote in approv- 
Midwttrt DtoWon mg them 

SC* » » " ~6 ^othorerightfdlYiqTsetaiidan- 

Houstan 32 so 514 7ta gTy about the decision. \ am sony. 


ers that continued until last Decem- 
ber. A week ago, after months of 
denials, Clements conceded be had 


Denver 25 37 ^03 141* 

Son Antaab 22 40 555 17V*i 

Sacramento 19 42 511 20 

Pacific DtoWon 

«-l_A. Lakers . 49 14 578 — 

Portland 38 24 -613 13V, 

Seattle 33 30 524 14 

Golden Slate 31 33 492 It 

Ptwertx 24 37 393 24 

LA. Clipper* 18 49 .169 37 

(x-dlnctiea nlayoft spat) 

Tuesday*! Results 

UfdsMnatoe 17 U 31 13- 79 

N^u Jersey 39 19 >1 33—121 

GmiaskJ I>19 453a Wtaalrldae 7-175-7 19; J. 
Mdao 5-13 44 14. J. WlUtama 4-15 OX 12. Re- 


5B3 i4»b he said. 
JB 1M u. „ 


He said that when he rejoined 


(x-dlndiea pfayott spotj The Associated Press 

Tuesday's 

MfdsMnatoe i 7 u m is— 79 NEW YORK— Marcel Dionne, 

n*w jeney 29 i9 3i 3 *— 121 i Hr National Hockey League's sec- 

GmlnsU I>19 453a WMridae 7-17 5-7 19; J. _i. 

M^ane s-13 44 u. j. wiutama 4-is ox 12. Re- oodticading aU-ume scorer, was 
beanos: w n smiw i m 4» U. wonams io); New traded Tuesday by the Los Angeles 
JMW 48 1 B.wuk»rai4i. Assists: wodwnutan Km<y« to the New York Rangers. 

The Kangers sent defenseman Tom 
Cleveland as 34 m u- »i Lauflow and center Qobby Caipen- 


“ 4 n-hind 5 %bt,it isdearwe were -ive" and knew-tbal meanMhe job ered paymeriisof$ 6 I, 000 io 1 3 play- 
wrong, . . . We should have stopped . was not yet done. ers that continued until last Decem- 

immediaidy In Mission, Kansas, S. David ***. A week ago, after months of 
But Cements also said that the, Bersl, the NCAA’s director of en- deniaKOonenls ooncededte had 
National Collegiate Athletic Asso-. foroement, charged Cements with a W 4 . uv ed < ^ tom*- He was c hanman 
datioa. which last month canceled deception. “We took Clements at ^MU. board ,9 ° 7 *° 

SMU’s 1987 football season for re- face value,” be said. “We thought 1973 and a^m from 1983 to Jano- 

aiy 1987, when he resigned to be- 
come tiie state’s governor. 

led to Rangers by Kings that when he rejoined the board in 

sSSk# 

tisned 44 U. . Angrier as a free <* 59 in 1971-79. 

Slopperich was a lineman who ac- 


Dionne Traded to Rangers by Kings 


Dionne, 35. began his NHL ca- scored 53 goals and added five 50- 
reer in 1971 with Detroit and goal seasons thereafter — with a 
signed with Los Angeles as a free high of 59 in 1978-79. 


agent prior to the 1975 season. In 
his second season with the Kings be 


He led the league in scoring in 


Final AP Top 20 


The tog 28 Nnbm to th* ttooi Amoctatod 


JMWV4BIB.WU1o>ra14).A64tato:WaMnaton Km pi tO the NeW Yolk RanECTS. 

- The Kangers sent defenseman Tom 
Cleveland 2 s 34 2 * i4- 91 LaidUw and center Bobby Caipen- 

Barktav 18-15 24 O- Wingate 1 B-W M 22 ; jq- Kinpt gnd also acquired 
Horper «7 HM1 A Daugherty 11-17 3-4 25 , . rj» "j 

Reftaua*: Philadelphia 4i (Bartley is).- |at wmg Jeff Crossman and the 
aevdond 48 iwiiHoms iB). u nwi ; pniiade*. Kings third-round draft choice in 
phia 19 (Qieelcs 5); Ctawrtmd 22 (Harper 7). iggo 

Darren 24 33 29 28— 1M ‘ fl 

New Ytoh 28 34 21 w- 9s Oniv Gordie Howe,-wiih 1,850. 

johraon 18-16 1-2 21. LaJmbeer 9-13 24 2D; v scored more DOintS titan 
Ewtos IHIdd&lMBkar 9-163421. Babegods: 53* , “® rC p 

DelreH 59 (Lolmtoeer 19)1 New Yort 44 (Old- LTIOnnC S 1^73. A Center, L7IOIU1C IS 
ham 12), Antoto; Detroit 27 CThamas 7]; New -ilan second nn the alt-lime gnflls- 
vort 24 (Henoaraxi. g. ««« |a _ nj scored 1^ with 689; Howe had 801 . 

_Tb* Rangers. ar^Totnti) in the 

18-197-927, KryslfcowtokS-IS 4-9 20. Beheonds: Patrick DlVLSTOO With 64 pOmtS, 


Los Aogetes 
Vancouver 


60 268 280 Press co Cege poM (Itret-alace votes. 


• 52 235 280 Prtnto boMd oo 20-l»-ia Wte- records ihrMgh wood 10). MNsis: Aliaata 24 (Riven 81; San 


Tuesday's RaMi 

N.Y. Matoses • 2 3-4 

Ptttstmah • I *— * 

Mokela (21), B. Suitor (271. D. Sutler (12). 
Hocnrao (51. Bossy (37), Kroram (ll»; 
Manfha (6). Putan 2 (27). Sheds on goal: N.Y. 
Islanders (on Meioehe) 3-10-11—24; Pitts- 
burgh (on Hrudev) 10-4-7—23. 

Catgory 5 * 5—4 

Washington 1 1 *-» 


Stevens 2 (10). Heworlh (21). Shots ea goal: , oamon 
Catoorv (on Peelers) 9*10-24; Washington w MbM(t 
(an Vooionl 1M1-5-2E . ... is. UCLA 

Hertford ; * : : i*. New on 


Mara 9 and hist neeirs rankings); 

Record pts Pvs 
I. NevrLos Veens (451 33- 1 1300 1 


a 0 322 Hertford 15!“? 

17 0 837 Quebec z * " 

17 0 3X3 sow* (21. Rochefort (51. Bootes (13). 
8 0 A9K Moltar (5). Goo tar 2 (Ml; Covin I It). L awles s 
a l 154 (20). Dlneen (311. Ferraro <24>.5hols ea geal: 

I] o 331 Hartford (anGOBelln) 11-0-7— 24; Quebec (on 
7 0 3J4 Uut) 20-14-14 *8. 

!7 0 W» 0 ^; ||| jr \ \ ~ 

! ! 13 skrtfca 2 136). H«Wwn (9), Sutter 2 (17). 
« J 3 J, Sumtatrom (2l).Sandlak (13): YarmanOn. 
2 a 400 Kllmo (281. GdUanl 2 (37). Sbato on goal: 
. j jct Detratt (on Brodewrl 4-iM— 1»i Vanwuver 
« 0 153 (on Lotorest. Hon Ion) KWH3-3X 


X North Carolina. 

29- 3 

1144 

2 

Chambers 1447 11-12 42, EMs 14-20 5* 35; 

X Indiana 

24- 4 

1135 

4 

OtohMon 14X9 10-14 38. McCrav 9-21 7* 25. Ite- 

4. Georgetown 

24- 4 

1048 

7 

boands: Seattle 61 (Chrenbers 13); Houston 54 

5. Depart 

26- 2 

1021 

5 

KXaluwon T7I. Aasists-. Seattle 31 (MeMfllm 

4. Iowa 

27- 4 

949 

6 

14); Houston 36 (Reid 8). 

7. Purdue 

24- 4 

922 

3 

Denver 27 » 24 26— 107 

A Temple 

31- 3 

■84 

8 

LA. LaMers 42 41 31 29—143 

9. Alabama 

. 24- 4 

B43 

9 

worthy 10-1334 2X Abdrt-Jabbor 0-12*4 22: 

10. Syracuse 

24- 4 

492 

18 

English 1V19 34 25. Rawnuawn 10-17 2X 2X 

ll. Illinois 

■ 73- 7 

667 

12 

Rebounds: Denver 46 I Rasmussen 91: LosAd- 

IX Pittsburgh 

24- 7 

534 

11 

geiesSB ( Ramblsl5).Asatato: Denver 27 (Lover 

IX Oetnson 

25- 5 

387 

13 

*1; Los Anaetes 40 (jenrani 20). 

14 Missouri 

24-9 

349 

19 

Sartmnenta 18 34 31 38—114 

IS. UCLA 

24- 6 

337 

18 

Goiden State 27 30 XI 36—125 


18*19 7-927, Krysifcowteh 8-15 4-921 Reboande: Patrick Division With 64 points, 
Athmto 62 (Wtms U)i Son Antonio 9» (Green- qq C ahead of Pittsburgh for the 
^i^S^ M ‘ RhW ‘‘ ;Sfln diyison’s final pjaypff SPOL The 
seam« 34 28 it 38 it iT-134 - Kings, with 60 pouus, are 10 ahead 

Hey ** as * a si 18 of Vancouver for the last playoff 

Chamber? 1427 11-12 4L EDh 1420 W 35; : n .l a CmntJiAinJincfOFi 

oiatiARxi 14X9 10-14 3a McCray p-21 7X25. Re- berth in the Smytue^Di vision. 

boands: Seoraa 61 (Chmnbers 13); Houston 54 . . - 

(OtoiiMon i 7 i. Assets-, seamo 3i (McMiiian Marcel is the man who can help 
Mi; Housen 36 (new ai. right now," said PhQ Esposito, the 

27 so 24 24—187 r ang«y gener al manager' and inter- 

'"wDrSw^au w 2 i Abdui- joboor 0-1244 23i ini coach. "Enough waiting, tint's 
English ii-i9 34 is. Rtomwesen io-i7 2 x 22 . what I'm saying. Fm going forh (the 

Stanley Cup] this year or next year." 



1979-80 when he scrawl 53 goals 55 000 to come to SMU. 

andadded84assisisfor 137 points. ^Forrti fust time, we began to 
This season, his !6th, Dionne has underetand the problem and start 
24 goals and 50 assists for 74 ihjnidng m terms of a solution." 
points. Cements said. As the NCAA fo- 

Dionne scored his 1,000th NHL cused on the Stppperich case, Qe- 
point during the 1980-81 season in men is said several members of the 


his 740th game, at that point the 
fastest pace ever (since eclipsed by 
Montreal's Guy Lafleur and Ed- 
monton’s Wayne Gretzky). 

New York acquired Carpenter 
earlier this season from Washing- 


board and the administration found 
that boosters were paying 26 ath- 
letes. 

Apparently the NCAA was nev- 
er informed, in 1985, that 25 play- 
ers in addition lo Stopperich, were 


ton for Mike Ridley and Kelly being paid. According to Bern, a 
MiDer. Carpenter, 23, has seven tape of the meeting with Cements 
goals and 15 assists this season for in 1985 showed the governor said, 

m -^.4. :n .^1 


22 points. “We will not tolerate any misbe- 

Caxpenter was a first-round havior in the future." He said be 
draft pick by the Capitals in 1981 took that to mean (be payments 
after playing high school hookey would stop immediately, 
for St. John's prep in Massachu- “Not only did we not know what 

setts. He bad 32 goals in each of his was going 00 , but we didn’t know 
first two years, and in 1984-85 that the governor was aware. We 
scored 53 ti m e s This season be knew about one young man receiv- 
asked to be traded after having a ing payments. Apparently the insfi- 
difference of opinion with Coach onion’ withheld information about 


Marcel Dionne 


dulerence or opinion 
Bryan Murray. 


other violations.” 


14. New ortoons 
17. Duke 
18- Notre Dome 
1*. TCU 

38- Karoos 


25- 3 305 16 

22-8 ZD 14 

22- 7 201 20 

23- 6 145 15 

23-10 138 - 


Golf 


n-p*' 


1 


rA Leaders 


rrbreWb Morcb ») 

earnings 
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Hal Sutton. 3*>- a Jxv i«a " 

StSrS*. a M ^ 

flyruM. Ut 2 »t«* «™ • 736 ’ 

BY ^ PUTTS PER GREEN 


Figure Skating 
World Championships 

(At Oo Ckwnm 
COMPULSORY DANCE 

1. Noloilo Bertemlonovo onfl Antfrei Bu- 
kin. Sovw Union. A otocement Points. 

2. Marino Klimova and Sergei Ponamnr- 
■nkn. Soviet Union. 1-2. 

3. Tracv Wllion and Robert McCall. Cana- 
da IX. 

4. NglMto Annenko and Genrikh Sreterakl. 
Soviet Union 2A. 

5. Swzanm Senwnick and Scott Gregory, 


i ran Pooler, 1.71*2. Mart CBtawoaaita. U J- 3SL 

__ . BmwnlTK. 4 1300 AokL 1.7315. 6. Kol 


■t 8311X65 , wiliCen BrnwnlTK-*. 

i Corev povin , jc. SneexL 1-7X1 a nob fwtrr, 1746-7. Corev 

X Mark catemodn & 5200275 wcu»lns and EttFWt 

4. flemnon) Lonoer j $170438 pfiRCERTAGBOF SVBX»ariwi. 

5. TjC.CMn b 8160263 l Mark 

6 . PoulA*«r 4 5130068 Mike 

8. George Bum* 5 $l22Xn C o«vPwlaJ»^ DonP ^ w ' BOOW 

MJtoiPeetov 4 $110966 kins ond Gtorao Bums. 

ML Jotmny 

5< ^!T ael i Poofey.tt.li- | — “ — “ 

1,L(WiVWWl*IM-*»^?!j #ef and Hoi I « 1-1 

i okby pwln ! Cau ' I Exhibitifw 

Sutton. 78XR a T-C. to2B, 9, Bruoe 

js^SS sSSS 
«SSsSSSss= Sets 

M M. Bill SaiKter- pwmdeK-ta 10. Cine 

Bean. into. w. A c m prirwnt its) ia k 


Exhibition Bas eball 

Toertov^ Rtsvtt* 
um York Meta S. Hourto" - 

s-ru.'Srtiu*-* 


%iMork cove Rum- 


Bean. 2*fX- Vk fairway 

i 

ia 2 UN* emulation 

• •' -jj • * - *_}_J A f ^ ■?(' ■ IW l{ 


SI. LOUD Ti 

Us Anoeles & , . {lHI |ngs. tie 

r^ten (ss) 8 . ivton tret" a 

^^Mdhki 10. ClndmwH 7 

{„, ia K«»w city 7 

sfifSstrr - * 

sStsSj’— 

Seattle 6. Son Fra«lsco z 


h Koihfln and ChrWott Beck. Austria 14. 
T. Antonio and Ferttaond Bectwrer. West 
Germany, (1 

R K lore Engl and Attlla Toth. Hungary. 4J. 
9. Karyn and Rod Garesslno. Canada. 54. 
MX isabeile and Paul Dvdnw, Franea.6A 
MEN 

Short Program 

1. Brian Oner. Canada A 
2 Brian Boilana UX- A 

3. AlexandW Fadnry, Sort* Unton. 1A 

4. Viktor Petrenko. Soviet Union. 1A. 

5. vjodbnir Kalla soviet Union. ZA 

6. Grzegarr FIlloovraKL Poland, 24. 

7. Pelr Barra. CmOmlwekla U- - 

а. scon wiinoma u^, ll 

9. Christopher Bownw, UA. X6. 
ia Makoto Kona Joocxi, 40. 

yine dloM 

{Canwrtsertoc md Sheri Program) 
t. Fadeev, U. 

2. Boilana 3A 
1 oner. 73. 

A. Kolia 44. 

5, Petrenko, 44. 

б. FUtoewUa 4A 
7. Zander. M 

B. WUItoras, 84. 

9. Borna U. 

10. 8ovonaa lOi 


Carroll 1 0-1B n-12 31 . Fiovo 7- M 9-12 »: Hiein 
11-27 89 sa Johnson 13-24 1-2 25. R rt oa oda : 
Sacramento 55 (ittonie Ml; Golden Stole 50 (i_ 
Smith 14). Assbds: Sacramento 22 fWlrian 7): 
GaMen State 25 (Ftovd 15). 


Transition 

baseball 
A mertcoo lcobm 

MINNESOTA— Named Ratoh Heufc vtee 

presidem. 

Nettonot League 

ATl-ANTAr-Senl Jett Bitttocr and Flovd 
CM Her, pUcherg; Kan Kbmtott oattteteorr 
Cartes Rios, inflewer. wid Todd Dewr. oatott- 
er.tottuml n er lu ag u e cup hr reourianment. 

HOCKEY 

NaHenal Hockey League 
BOSTON—' Traded Paul Bouttiier, o eto a a g. 
man, ioMInneioia taro tourih-raund pick In 
1987. 

EDMONTON — Traded Raima Summ on ed, 
left wing, to Vancouver tor Mae Lomov, tett 

JglflQ. 

HARTFORD — Acquired P* HuotMS. rtoM 
wing, en waivers from 5L Loub. 

MONTREAL— Sent Do* Id Matey, righj 
wlna to Shertnok* of tne American KOOcay 
Leoaue. 

N.V. RANGERS— Traded ROJmaHeirnlnea 
center, to Minnesato tor future consider, 
otions. Acmdred Shi Koiak. right wlna from - 
Edmonton to complete me trade made 00.24 
for e te ta rae mon Rgllo Rratmamen. 


ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 

SERVICE 

USA i WORLDWIDE 

Head office in New fat 
330 W. 56tb SL, N.Y£. 10019 USA 

212-765-7896 

212-765-7754 

MAJOR QZHMT CARPS AND 

a-aocs accstb) 

Pri va te M — to eftee p* AvaOabla 


INTERNATIONAL CXASSIFIEP 

(Continued From Back Page) 

ESCORTS & GUIDES j ESCORTS & GUIDES [ ESCORTS & GUIDES 


ESCORTS & GUIDES 

VpraA - WNG SALOMO’S Escort 
Service. 587 D1 82. 

HAMBURG - ROYAL ESCORT 
vice. Tefc 040/5534145. 

LONDON O034TAL GUDE and Es- 
oort Service. Tel: 01-243 1M2 

LflNDWI DOMKA W Escort Sw- 
wb. Tot 589 3177 


LONDON 

Porfman Escort Agency 

67 □uBern Street 
London WJ 

Tab 466 3724 or 486 1158 
AB major credit anb nrrep tad 


Earopean Soccer 

ENGLISH FIRST DIVISION 
Arsenal th Uwvool 1 
Panto Handings: Uvergool41, EvermnSS, 
Arsenal 54. Tottonnom. Nott in g h a m Forest, 
Lilian 58; Norwich 49; Coventry 44; WUnW#. 
don 44; Watford 43; Manchester UnHed 41; 
Queens Port Ranger* Chatted 39; West Ham 

S; soertteta Wednesday 35; Oxtord 34; Swih- 
amMon 3l; cnartton. Manchester Otv 39; 
Letawfw’. Asian villa 37; Newcastle 25. 


LONDON 

KBKB4GT0N 

ESCORT SBVtCE 

10 K94SMSrON OUCH ST, WS 
TH4 9379136 OR 9379133 
AI Major awfit anb accepted. 


LONDON 

BELGRAVIA 

Exert Sorvka. 

let 736 5877. 


ARJ5TOCAT5 

landba Excart Service 
128 WiuTxxe St, London W.l. 
AI maior Credt Cards Accepad 

Ti-o?47dT tea 

1? noon ■ nidnight 


MAYFAIR CLUB 

BCORT SBmCE from Sara 
ROTTStoAM IO) 1(^4254155 
THE HAGUE (0) 7W0 79 96 


CAPR1CE-NY 

ESCORT SBVKE W NEW YOIOC 
TEL: 212-737 3291. 


** ZURICH 558720 ** 

Privnto Touriaa Guide Service 
Crerft Conk Accepted — 

NEW YORK-ORCAGO 

I nw rfacto ka rt Service 
NY 212-2567900 Orago 3126429222 

***** MADRID 

Gfanow Escort SarvicB. Tat 25990 02. 


DESEA ESCORT SBtVKE. 

51 Beawehanp Ploca, London 5W3 
Tet 01 5B4 651V70 (4-12 poj 


— SS " .ZV^.I^A BCCU^ 

»*****GENEVABEST 

ESCORT SBnnOE. 022/21 03 66 FRANKRJRT A SURROUNDINGS ~ ~ ~~ " - 

Corahtoi beat & Travel Service. AMSTOBJAM R05TTA ESCORT 5er- 

Tet: 059/43 57 63. wee. M 20^2833. 


AI cradrf axA. 0211-395066 
* ZURICH * ROMANA ESCORT rod 


virer Tet 02/520 23 65. 

SOPHS FRENCH 

Serwoe-Tbl. Ionian: Oil 


EEC Escort 

131117. 




** ZURICH ** 

Tap Escort Sarviea. T«I01/ 41 7609 

* AMSTERDAM * 

BCORT SSVKX. 68 11 20 

** GS4EVA ** 

STffHANfE Escort Savire. 44 38 74 

****** ZURICH 

bMtEtoariStevicB 01/4636384 i 


120362833. 


TOKYO BEST MU.TUINGUAL bsrt AMS1HB0AM BERNADETTE Escort 
Agency. Tokyo <36 4598, Senxre, TA W203577TO 

TOKYO BUST CLASS ESCORT / tONDpN. «ATWtOW VMM Es- 


GUIDE SBMCE. Tat 351 22 78. 


tan Service. Tefe 386 7671 


IOH30N NATASHA ESCORT Ser- AMSTERDAM CLUB [EUA ESCORT 
vice. lottfan/Hrfrow 01-373 8849, Semre. Tet B2Q.]413a. 

LONDON ONLY JAPAEBE ESCORT MUMOi - RBjttMBa BCORI Ser. 
Service. Tot 01 370 0634, wee. Teh 91 23 14 

LONDON PRIVATE AMSOCAN ES VBENNA YOUNG ESCORT Sense. 
oarr SBMCE TB; 727 8688 MflBgTl. 

LONDON GBMAN FRB4CH AS- ZlMCM HBrOASS BCORT Ser- 
bkb Egort Service. ToL 245 0080 wee. Tefc 01/2S2 9Q IB, 

ATOMS. EXCLUSIV E ESC ORT orri TRAMOfUKr NUMBED OkE fw.. 
Guid e Service. Tet 6527084 _ ta^SoSJgSsSaife 

VOWA VIP ESCORT SBMCE Tet GEYffly HUS SiTE Escort Servict 
664158, pits 7001131 


* G94EVA + GINGK'5 *W9?^*i A,, ^5i ewiaL r ? A, «^ + AREAairiiiinaEia^ 

ESCORT SBMCE 022/34 41 86 Tdl 734 7932 ‘ j*gy-.Qg / .36«65&. CreJ Cor* 


GHCVA ESCORT 

SBVKE Tefc 46 11 St 

★ ★ZURICH** 

CaroSno Escort Service. 01/2526174 

GBffVA *DBIRS* 

ESCORT SBMCE. 022/21 99 61 


JWWN VJ.P. MBMAnONAL Ei. KATONA ESCORT SBVKE London 

cart Servic e. Tefc (392) 461 121 01 555 8611. 

MUAN EXCtWWmJliSnaud Escort LOI®ON MARK-OAfitt feaxt Ser 
EmrtSonnce (212) 307-1087 Service. Tel (3?3 &» 1479 wo. TeL 4QP 0540 Nm hK^ 

ROME CHS BOOK ESCORT S CARMBIA . te ndon Wwol LONDON BUMNE BCORT 5ennct : 
Guide Service. Tet 06/589 204 V Ciecfr Cards Accepted 243 0309. Tel: 01-581 1Q9. 

589 1146 (fmn 4 pm to 9J0 pmj CB4IRAL LOfffiON / Herdhrow &■ UMXJNQLOBAi. ESCORT SBMa 
KOBN - OVORF - BONN - BSB4 eott Service Gedt cart. 7438352. TaLO? 6536591 A 771 B2S9. 


539 1146 (frrxn 4 pm to 9 JO pm] 
KOHN - OVORF - BONN - SSffl 


CHAIOO* G»WA GUIDE serwe STOCKHOLM ESCORT SHVICE 
Cart. Tetproi) 34 00^4. Tel, 283397- open 6pm- 1 lpm. Tet 710 1373 

iXTNDON ESCORT AGBKY. raANKHJRT AKA. Pnvme Coteta: TOKYO KCUfifVE Euan Servicn 
, Tefc 935 5339. faart & travri tenoce. Td: 62 88 05. TeM031 796 4350 

LONDON BCORT SERVICE let 937 l ONDONSU®»SH ESCORT Sriwe MADRID IMMO T«arl ond guide 
6574. TH, 01-834 0891. serwtt MuftitiwaL 361 414? 
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ART BUCHWALD 


Fits of Remembrance 


The 'Green Fire’ of Pierre Alechinsky 


W ASHINGTON — Ronald 
Rea g an will never convince 


V V Reagan will never convince 
the American people of his inno- 
cence until he remembers what he 
was doing on Aug. 8, 1985. Not 
only did President Reagan insist 
that he could not recall what he was 
doing then, but he challenged every 
man, woman and child in the Unit- 
ed Stales to remember what they 
were doing on that day. 

Mr. Reagan has taken the posi- 
tion that as president he has the 
authority to for- 


m 



get anything he 
wants to. Pri- 
vately be is go- 
ing bookers try- 
ing to remember 
what he was do- 
ing on the Au- 
gust date. 

The other 
oight at dinner 
he said to Nan- a 

cy, “Wait a min- BuciwakI 

ute. it's coming to me. I know what 
I was doing. I was wind-surfing on 
the Potomac with George Shultz. 1 
remember it because he showed me 
his tattoo." 

Nancy said, “I saw the tattoo 
loo. But dial was Aug. 7, Ronnie." 

“Dam, 1 know l was somewhere, 
doing something. It's on the tip of 
my tongue." 

“Ronnie, you're fretting too 
much. People don't care where you 
were on Aug. 8. They want you just 
as long as you will be their Teflon 
president." 

“How con 1 be a Teflon leader 
when 1 don't know my own where- 
aboutsT 

“Many presidents did not know 
where they were during their terms 
in office. But (hat didn't stop them 
from getting into the World Alma . 


*Porgy & Bess' in Pompeii 

The Associated Press 

ROME — “Porgy and Bess” by 
George Gershwin will be featured 
at the third annual festival of classi- 
cal performances in Pompeii's Ro- 
man amphitheater. This year's f es- 
lival, Aug. 22-Sept. 20, will 
commemorate the 50th anniversary 
of Gershwin's death with six per- 
formances of “Porgy and Bess," a 
collaboration between the San 
Francisco and Houston operas. 


nac. History will remember you for 
what- you foigpL” 

“Nancy, it's weird. I can’t sleep 
in the afternoon trying to recall 
what I did on Aug. 8." 

“Doesn't your staff have some 
record of that date?" 

“They can't even remember what 
Donald Regan was doing that 
day." 

“The date couldn’t have been an 
important one or someone would 
have remembered seeing you." 

“Suppose 1 was on a secret nris- 
aon with Bud McFariane and OQie 
North Dying arms in dense fog over 
Iran.’’ 

“You wouldn't do that." 

“I would if I was still working at 
Warner Brothers." 

“If I know you, Ronnie, you 
were probably doing nothing more 
than holding a photo opportunity 
on the White House lawn." 

“Why don't I call Sam Donald- 
son and ask Him if he shouted at me 
in the Rose Garden on Aug. 8?" 

“It wouldn't mean anything. 
Sam shouts at you every time he 
sees you. Ronnie, you have a lot to 
remember now without crying to 
recall what you were doing two 
summers ago." 

“But, Nancy, my whole credibil- 
ity depends on it How can a presi- 
dent m.iimflin his popularity if he 
has no idea what he was doing in 
the heat of 19857" 

“Ronnie, ail the people want to 
know is when you okayed the arms 
for Iran." 

“It's not that easy. I'll bet there 
isn't one person in this country who 
can remember when they okayed 
an arms shipment to Iran." 

“It doesn't matter. What matters 
is where you keep the button and 
how you push it” 

“what burton? I don’t know 
anything about a button. Hate I 
got a button here somewhere? Who 
said anything about a button?" 

“Ronnie, I wrote it aQ down on 
your shirt cuff. The button is under 
the dining room table next io your 
foot You step on it once to launch 
an all-out missile attack on the So- 
viet Union, and twice when you 
want the butler to clear the table. 
Can you remember that?" 

“Of course. That’s something 
that stays in a president’s mind 
forever. What butler?" 


By John Russell 

Sew York Times Service 

H E has a look of the northern 
Renaissance. Alert, bald, 
trim- bearded and rufous. A word 
man — printer, lexicographer. 


calligrapher, master of verbal ju- 
jitsu — be could have been on the 
staff of the Imprimerie Plan tin in 
Antwerp in the second half of the 
16th century, when the great 
printer-publisher was at his apo- 
gee. There is also something 
about him that comes from quite 
another cultural source — some- 
where far to the south and the 
east, where indignity and misad- 
venture and relocation were in- 
built and recurrent. 

He is, furthermore, a man of 
strange blameless passions. Deco- 
rated invoices, worthless stock 
certificates, obsolete air-force 
navigational charts and ancient 
handwritten archival materials 
spark his imagination. 

A difficult man to place, you 
may say, and you would be right 
One of die best- regarded painters 
and prin (makers in Europe, and 
the subject of a 20-year retrospec- 
tive exhibition at the Guggenheim 
Museum through May 3, Pierre 
Alechinsky was born in Brussels 
in 1927. His father, a Russian 
Jew, was a doctor who had to 
leave the Crimea when the com- 
mander of the anti-Bolshevik 
forces in the region embarked on 
a cam p ai g n of pogroms. With his 
wife, a Belgian woman who was 
also a doctor, he remade his life 
from zero in Western Europe. Af- 
ter living in Milan and passing bis 
medical examinations again in a 
new language, he hung out his 
shingle in Brussels. 

Pierre Alechinsky in his par- 
ents' eyes was born to be a doctor, 
but it didn't work out. “I was not ’ 
actually thrown out of school," be 
said, “but I was in the category 
called 'noareadmitted.' " 

He does not especially seek out 
the company of other artists, 
though he is steadfast in friend- 
ship and was a founding member 
after World War U of the CO- 
BRA group, which also included 
Karel Appel, Asger Jora, Cor- 
neille and Carl- Henning Peder- 
sen. (The acronym is an amalgam 


of Copenhagen, Brussels and Am- 
sterdam, the cities from which the 
group stemmed, but it also has 
overtones of violence and bite of- 
ten appropriate to the turbulent 
images for which its members 
were best known.) 

Like many another veteran of 
the late 1940s, Alechinsky can 
never forget, and does not expect 
to recapture, the extraordinary 
climate of camaraderie that ani- 
mated (heart world in Paris after 
World War EL “We moved so 
easily from 'one generation to an- 
other," he says of that tune. But 
new Ire knows, as does every other 
artist ini middle life, that mairtng 
art is a londy business. 

“1 wake up at night and worry 
about my students," he said 
“There they are, 14 or 16 to a 
studio in the school. They have 
each other, and if they get stuck 
they can always duck out to the 
movies. But when you’re a full- 
grown artist you have nothing but 
your own four walls for company. 
Going to the movies doesn’t help, 
either.” 

He has written books, illustrat- 
ed books by others, won many a 
prize and many a commission. 
(Visitors to the Ministry ci Cul- 
ture in Paris often find themselves 
in a reception room in which the 
walls, the ceiling and the rug are 
the weak of Alechinsky.) 

Married to the same wife since 
1949, be is the despair of the gos- 
sip columnist. The Alechinskys 
live primarily in BougivaL near 
Paris, and treat their handsome 
apartment on the East River in . 
Manhattan as a perch that they 
can go to, or not, as the fancy 
takes them. Most of the time he 
stays home and works, except that 
one day a week during the school 
year, since 1983, he has served as 
a professor of painting at the 
Ecole des Beaux- Arts in Paris. He 
loves his students, but frets about 
their future. “They don’t read. 
They never go to the Louvre. 
What on earth will become of 
them?" 

His show starts from, and- is 
built around, a painting called 
“Central Park." Dated 1965, it 
consists of a large central rectan- 
gle, high in color, (hat takes the 
view northward from a high story 





Bub r Wortaapoa/niB New Vo* Tom 

Alechinsky in front of “The Dog King” (1982). 


on Central Park South and trans- 
forms it into something that is 
part map, part unidentified ani- 
mal The Mexican poet Octavio 
Paz wrote a poem about this 
painting , just a few months ago, 
m which be tells us how 


Alechinsky draws a magnetic reel- 
angle, 

a trap of lines, a corral of ink: 
inside there is a fallen beast, 
two eyes and a twisting rage. 

Prompted by the ritual injunc- 
tion, “Don't cross Central Park at 
night," this inner rectangle epito- 
mizes the look of the park at 
night, when (to quote once more 
from Paz), 

enclosed in a ring of light 
the grass beast sleeps with eyes 
open, 

the moon exhumes razors, 
the water in the shadows has be- 
come green fire. 

Compartmenied drawings 
(dose to 50. according to my 
count) surround the inner rectan- 
gle of the painting on all four 


sides and combine to cast out 
fear. Those drawings keep ap a 
kind of moto perpetuo of wit and 
fancy that brings down the emo- 
tional temperature of the picture. 
But, at the same time, the fact that 
all the drawings are in black and 
white (India ink on paper) serves 
to isolate the central image and 
heighten its chromatic impact. 

After 20 years, “Central Park" 
is to Alechinsky what “Rhapsody 
in Blue" u to George Gershwin — 
the piece that everyone knows. 
(He has always refused to sell it, 
though almost every day someone 
makes an offer.) Yet in general 
Alechinsky is not a topographical 
artist, but one who relies upon 
topography the way the squash 
champion relies upon a flat dean 
wall to give the ball a perfect 
bounce. He has a taste for na- 
ture's upheavals. (“I could have 
filled the Guggenheim with volca- 
noes." he said, and the same could 
almost be said of his waterfalls.) 
But fundamentally be likes mate- 
rials that work with him as equal 
partners, rather than as passive 


material There is in the Guggen- 
heim show a series of six litho- 
graphs that take off from a series 
of engraved invoices dating from 
the 19zh century. Each has been 
embdfished with a drawing that 
might be pure fantasy but in point 
of fact (dates to what is given, as 
posable subject matter, by the 
invoices themselves. 

The invoices were addressed to 
the owner of one of the' great 
vineyards of the Bordeaux area. 
When Alechinsky looked closely 
at them he realized that they had a 

story to tdL There was a bill 
from a drugstore," he said, “that 
revealed that the owner of the 
chateau was seriously HL Then 
there was, all too soon, a MO for 
bis coffin." 

Like many a Frenchwoman 
who has never had trouble at the 
bank, the widow saw 'ho point in 
waste, and the next bill was.from 
a tailor who had worked on her 
dead husband’s overcoat and 
brought it, like new, for someone 
else to wear. In a succession wor- 
thy of Gustave Flaubert, later 
btUs showed how life resumed its 
normal course. There was print- 
ing to be done. .A man had to 
oome and open a safe for: which 
the dead znan must have takap the 
key to the grave. And — not least 
— there were creditore to be kept 
waiting. 

It is relevant to the reflective' 
quality of ibis, and most of Ale- 
chinsky’s other works, that he 
does not work standing in front of 
an easel in the fencer's posture 
that we associate with the painter 
in oils. He works on a low table,, 
and sometimes on the floor, walk- 
ing round and round the image in 
a way that has something to do 
with his being left-handed. “My 
natural dynamic is from left to 
right," he said the other day, 
“even in reading. That’s why 1 am 
always happy to go and work in a 
print workshop, where the mir ror 
does the adjustments for me." 

A happy man, therefore, and — 
rare in these days — a happy 
exhibition, in which Alechinsky’ s 
spectacular depiction' -of a 
crowned dog, “The Dog King," 
bestrides (be ramp like an . anti- 
able colossus and sends us away 

smiling 


PEOPLE 


Yoko Ono Opens Shorni^ 
Of Art Based anLamim.'^ 


Yoko 'Ono unveiled a show.c^- 
more than 60 art works based a a ; ; 
drawings by Join Lennon and said 
it was painful putting together the.^; 
show inspired by her late husband. 
She said the {earner Beaile would 
have approved of tbe exHbitjoa. 
the theme of world peace af 't&e,' 
Frankd Gallpy nj P^xn Beach, V 
Florida. The singer, -s ong w r i te r. 0- 
poet and artist, had to overcotne-iic 
prejudice by art deakxs who 
adered his woik“!he dabblingot a Jf 
pop star," Gao-said. l.ennon Was-j 1 
shot to death in 1980 omszde h&f 
New York, apartment.^ 
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1,000 fine. Tbe_5-0 decision by tire 
state Supreme Court's Appdlate 
Division blocks an attempt by-tfce 
state Crime VktimaBoardto seize 
money Barroro received as a result 
of her . illegal activities. 

Linda Marcfriaoo, vAo as tinda 
Lovdace starred in (he porno- 
graphic movie “Deep. Throat,’’ was: 
reported in fair condition in a Ktts^ 
burgh hospital- after a .fiver trans- 
plant laslweek. Maithianb, 37, suf- 
fered from a; potentially deadly, 
fiver disease that doctors think 
stemmed from hepatitis received in 
a 1970Ttiood transfusion. 
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AVE FOCH - PARIS XVI 

Hghsf sta ndra d 


140 inm. aportmed 4- bdoof s 
F4700.0CQ 


REAL ESTATE 
TO RENT/SHARE 




M 700.000 
Exclusive Agent s 
CRM Patrice MUST 
26 fee Ybrv - 92200 MUUU 
T*» PI <7 4166J2. 


PARIS AREA FURNISHED 


executive 

POSITIONS AVAILABLE 
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EXECUTIVES AVAILABLE f GENERAL POSITIONS 

AVAILABLE 


Embassy Service 

8 Am. de Mess' ne 
75008 Pam 

YOUR REAL ESTATE 


READ OUR 

INTERNATIONAL 

POSITIONS 


EXCEPTIONAL 


STGBMAM DB PRES 
Between courtyard and garden, 
rtmdung PRIVATE HOUSE 400 
(5 storeys), 4 bedrooms. 3 bath, mod s 


POSITION AVAILABLE 

DIRECTOR 


DtBECTOR OF ADMKSON5 
Hie American Cbfege m Paris s seeking 
a Director of Adnwaora. Ctxrbdcta 
must have strong adnristratne & mar- 


keteia experience, be Fully hitrauai 
EngUi/French & hold a nrnnun d an 


SWISS ALL-ROUND MANAGES M 
top position, 47. Sues low deyw, 
mtjrned to a US citizen, bed refer- 
ences. excellent German Engish, 
French, same Baton, hard & dynanuc 


ant, garage, suspended garden 
VBYCHABMING. Hah pnee. 


AGENT IN PARIS 
45.6Z78.99 


the Cranegie Museum of Art seeks can- 
didates for the position d Director. The 


j American Batchelor's Degree. An ex 
I rensve knowledge of Amencon higher 
education pronani ts o must. Vraid 


CV. with sakry requramenfe & 


ANNOUNCEMENTS 


FB3JNG law? ■ having probfera? 
SOS HELP atsrs-fine xi Erxsah. 3 pm- 
II pm. Tet Prats 47 23 8)80- 
ALCOHQUCS ANONYMOUS m 
Engfisb (derfy) 1634 5965 Rome 
67S 03 20. Netherlands (020) 756057 


MJ6M VAHNNE 
NEAR MATIGNON 


Exception^ reception apartmeta, top 
floor 177 igjnmoid'i room +• pai- 
<ng. Price: F6 .500,000 Exdumnty 
CM. INIL i7.20S2J5i 


SUN. N.Y. TIMES - Eure 
Write Keyser. POB 2. B! 


COMING SOON (U5 A): "Heotog & 
The GuttJieFf Wort." 


ST CLOUD; KSDENnAL, beoutiW 
rrvtktone house. 6 bedrooms, perfect 
candfton. Teh 46 02 12 30 


M A FAMOUS BUUHNG 

The Ctaridge Residence 

Far I month or more 
ttudxn, 2 or 3-roam 
apartments ore avcakjtfe 
for moving into right away. 

TEL: 43 59 67 97 


BuH Soence Center - whose (tractors 
report to the Ptvsdere 


CV. with sakxy requramenfe & 
to the Penomel Mcrooef. 165 1 
flWvwsite, 75007 Pan. 


The Camecpe Museum of Art peon o- 
nent collectren mdudes prantanas. sculp- 
ture. and decorative arts of of pmwds 
a nd sc hools, with rigor kWjng* of 
French Impmsomt partings, J9Tn and 
•arty JQlh century Amen au i portmgs, 
contetgjoi(*y Amencon and European 


PERSONALS 

TANIA F. Can't pap thmkng about 
you. The sight of you always gave me 
treasure. mT. Hong Kong 


Center of Monte Carlo 

LUXURIOUS STUDIO APARTMENT 


AT HOME IN PARIS 

APAJtTMBiirS FOR RENT OH SALE 

PARIS PROMO 


MOVING 


for sole, in modem residential buUna 
FiAy eq uipped kitchen, with cefcr and 

Sfe^lGSStwnmean, Cam raid 
gardnm. 


ALLIED 


WORTOWKX MOVING 


PARIS: DESBOROB 

Ml 43 43 23 M 
NICE: COMPAGME GHVERAtE 

93 21 35 77 

FRANKFURT LPLS. 

(069) 250066 


For further detods. please axiiocF 

A.G.EJD.I. 

2o be. Bd Prmoesse Qntarte 
A*C 98000 MONACO 
Tel: 73 50 Ai 00 telex 479 4)7 MC 


(069) 250066 

LONDON AMESTKAN5 

101) 953 3636 

LONDON 3 CROWNS 

(01) 684 641 T 

BJRMIFf&fAM 3 CROWNS 


SWITZERLAND 


(021) 556 7553 

AUJED VAN LINES 
(0101) 312-681-8100 


Move Al Over tho World with 

GLOBAL 

INTERNATIONAL 


Switzerland 
For Foreigners 

take Geneva, Gftaad Vdfey, 
V9kn Verbier, Lugano mas 
Fine resiaennal apartments, vdas rtod 
chaleU available. Verf }avorc±ie terms, 
OaOy «ts>TL GLOBE PLAN SA, 


Ave Mon Repos 24 
I CH1005 Lausanne. Svnrzeitand 
1 Ttk (21/22 JS IZ 71m.- 25 I85M&HCH 


PARS (!) 47.20.28.28 
TBEFAX jl) 47.20.93.68 
THEX 646267 


USA RESIDENTIAL. 


28 OFBCES AKOUND THE WOZD 
Paris Personnel Fully ftbnguai. 


HOUSTON.. 7EXAS. INVESTMENT 
opportunities avafcWe m rewfentid 
properties of deoespon prices. 
Phone: 70852-4W 


CONTTNEX. Small 6 nudum moves, 
baggage, cars worldwide Col Char- 
6e.PSs 42 8l 1BB1 (net. Opera). 


properties Cf ciruespon prx 
Phone: 713852-4WT 

REAL ESTATE 
TO RENT/SHARE 

GREAT BRITAIN 


REAL ESTATE 
FOR SALE 

FRENCH PROVINCES 


LONDON- Far the bust Funthhed flats 
and houses. Consult the Speaofcts- 


fWEps. Kay ani leun tel- South of 
Park 352 mil. North of Park 586 
9882 Telex 27846 RESIDE G. 


CANNES. Momhcenl new hilltop vJVj 
vwffi breafhwng vKw at Ifie coast- 
line. Double reception with fir efface. 
4 bedrooms, 4 bathrooms, guest 
apartment. 2.600 W-in. landscaped 
garden mth pout Krdooad notary 


an. OFF KSHOPSGATE, serviced 
room.' flat m dossc Georgan house. 
Cl 00/ week Tet 01 247 4»1 


K den with paot K 
f. Pr« 7.851000. 


rdooM notary 
04 Christiane 


93 38 19 19 or SS. 47 La Crahene, 
06400 CANNES. 


DUTCH HOUSING CB4TRE BV. 
Define rertrfs. V<denussh. 174. 
Amsterdam. 020621234 or 644444. 


ST PAUL DE VENCE 

IVnnesque old boutKpie & opamiKrt 
197 sqm. F23Q0J300. Utoccupmd. Mr. 
BOURGIN. 3 Rue XAnhafles. 7501 3 


BOURGIN. 3 Rue XAnlrmflek 750 
Perns. (1) 46.450001/ 4sS^.47. 


PARIS & SUBURBS 


When m Roms 
PALAZZO AL VOABRO 
Luxury opo n eien f house with Fumahed 
Bats, avmlobk far I week and more 


NEAR GEORGE V 

Spectacular 250 son. 

Duplex m TOWNHOUSE 
3 bediooms, 3 baths, winter patefin. 
VB>y HIGH CLASS DECOMK3N 


Phone: 6794325. 6793450 
Wnre Via del Veiabro 16. 
00186 Rome. 



anus’ rfrrr.L 
rjauz i-t fci: 


emai on n 


ipacbr E- 


^iiia^acre 


7th BKETEUIL Studto + m ezzanine , 
newly redone. F4.500 net. 42892002 


PARIS AREA UNFURNISHED 


AGSNCE DE CHAMPS CLYSGE5 
PARK 8TR Tel: 42 25 32 25. 


Rent m hgh ckm builckng 
lllfc Modern shxfio, F35® 
15th: Stutfio. terrace. F450Q 
17rlfc 2 roam. F4900 
Morais. 2 rooms, F5200 
15rtv. 2 rooms, parVma F&TtX) 
Temes: 2 '3 rooms. F8500 
bdmans 4'5 rooms, parking. F12, 
He St Loots: 6/7 rooms, faOJXJ 


tons 4'5 rooms, parking. F12J00 
St Lows 6/7 rooms, F30AOO 


OFFSHORE & UK 
LTD COMPANIES 

incoumoftca end managemed «: UK. 
hie cf Man. Turks. Angufla, Chareel 


7th PLACE DE BRETEUJl 


Luxunnus apartmert, fumohed or not. 
4 bedroom, kvmg. dong. 3rd floor on 
greenery, dear, calm hoh doss buld- 
Sg. Tel -. 43 25 18 si 


2 poking Tek 4325.81 64. 


CBUXAL MILAN, MONFORTE. Ele- 
gant, fitly furnished and equipped. 1 
bedroom, bath kitchen. Foyer Kvmg 
w»b hrepbat te n gwat fe yeair can. , 
tract. Cdl. 02/7084* wedrdays 5-J0 ! 
pm - 7 pm 




shoiwr. 

wirier «den, top 
parUngTn 3.000 
key money Tel- 42 


flotel ie Warwick 



A de luxe Hotel in 
the Champs- £lysees area 

I We eater to your preferences 

[ui 1° The very heart of the Parisian activity, 
i - surrounded by the most prestigious boutiques, le 
; § w a™ick Champs- felysies allies the charm of 
[f '-p service with the elegance of a modem 

de luxe hotel. 

S , „ A Warwick international hotel 

~ Rul ' * Si; 75,JW Tefcs - M2W ■ Ttl 45 63.14 1 1 

I rurk mg arm H dim l ucrts.r In the Uulii. 



blonds. Panama. Liberia, Gotdtoi and 
hkw other pHshore rxeas 

• Confidential advice 

• Immedtf e ava^abity 

• Nominee services 

• Beard shares 

• Boot 'ejis Totems 

• Acoountmg 8 odrarastrrton 

• Mail, fc i le p hone & leWx 
Fra# eanlo n a t onr booklet from: 

SELECT CORPORATE 
satVKH LTD 
Head Office 

Ml Pleasant, Donatos, Uo of Man 
Td: Douglas 10624] 23718 
Tele* 628554 SELECT G 


GUARANTEED W7BMA710NAL 
INVESTMB4T OPPORIUMTY 

of a (Sun) fifehme. Pamapaie n o lu^t 
yield tew mk range of ms ?stms* pro 
feers 5un Ut fao* nutwnof Garporraton 
is offering ri vestments in unes os low as 
US$1 380 far Condo protects, test bod, 
auto tomb. recrecTiondl faeflitia, real 
estate and high interest yselcf mort- 
gages wdh • monthly quarterly or com. 


„ OWSST CONSBL 
TB,- 9338.4i.11 or 933a97.1l 
TELEX- 470714. FAX- 9339.6667 
CANNK, FRANCE 
YOU LOOK FOR FUNDS? 


pounama ueeresi m to in, guaran- 
teed fer World BoNr Barub AAA 
- Ccnfidenbol immstmem syslon. For 


CONTACT US, WE CAN PROVIDE 
BANK uONRRMATION 
BAP* COMMITMENT 
BANK PURCHASE CiRD® 
CLOSING OR OTHER TRUSTS BANK 


London Re ix ays native 
2-5 Old Band St.. London W1 
Tel 01493 4244. Tlx 7B247 5CSDN G 


complete itformation contort: Swt life 
Inter nofcond Corporation P.O. Ben 
850112, Panama 5. TeL (5071 691203, 
691403. Ur. 2141 Suntfe 6T tala bat 
Brnneh. PO Bo. 181 Codtoo 1017 Son 
lose 2000 Casta R«a Tok (5061 S72233 
Tlx 2811 Sufira 




efio, luxury, fun 
FS300 net. Tek 45 


EMPLOYMENT 


PRUDENTIAL 
IN EUROPE 

The world s tergal now <*ice company 
We after a fcjcratno contract sefag to 


OFFSHORE TAX SHarra 
COMPANIES 

UX, We of Man, Caymons, Cyprus, 
Jersey. Panama, Liberia. Turks ett 
FJ1 adranoRanon. rontnees, 
power of Bto 1 PC» 

Free confidemd consuliatai: 
Roger Griffin LL8 . F.CA 




KXECimVE 

POSITIONS AVAILABLE 


non-US dtii e n s (in oertai SBrntorws) 
and ta US aRhiy raid civilian per- 
wnnd. If you ae a US olizen the h<« 
I 7 V£C0 earning s ae US noome vs* 
r ickteed. We prefer experienced insur- 
anee oger.ls and brokers of dl natian- 
tsfios. r-t mf' j m o tion contort: 


DffiECTDROF 

lntl asscooricr 
to second mecu 
P.R.. maffjzine 
oal eifartndton 
«tl w small 
Engtah. (amp 
Aiwrtoan or _. 




Broefwe: Corporate M on onm ed Uti, 
19 Fed Rood. Doudas, (S of Mon 
let 1062^^33,4 
Telex 627389 Conrat G 
(Undon Bepresentot to d 




Les Gitespey & Jan Hudson 


General Agerts For Europe 
PRUDENTIAL IN& CO. OF AME 


PARAGUAY 

One of flte safest eountoes m rtw world. 


NT 1 ALIF& CO. OF AMBHCA 
Sfrassburger Bng 16-18 


a you ore inter dtfed *0 

>km o imnatupi capnd of U5J1 50,000 


D«8C0 Mamfiemi 71. Wosf Gtemcxry 
Td Covrfrr cade 49, H62IJ 471077 
Tetex <62613 Eu** D 


hen* o muvmum copnd of 

contort West Germany 
Tet (0)6868/616 Tlx.- 445242 C 


lailTL^Y 


SECRET PB4 RECORD® 
Records Up To 6 Hours Covertly 
Dcgixsed as onknary fourtan pen. 
For pr«e and further information. 
ed Mr. forts xi Pans: 42-97-5640 
26 Mace Vendome. 75001. Paris. Frau 
or cdl Mr. Froam London: 01 -639-0223 
62 S. Audley Si, London Wl, Engksid 
Agent ln yye s Invited 

COMMUNICATION CONTROL INC 


TRANSCON.V, 95 NOORD 6 AAN, 
2030 ANTWBtF. 8 HOHJM 




subschray of Autarooutes 

raid efifto 
codrodt. 
avedesO 

H 

b and buy bock 

Ml 75008 fork 
^47 88 5081 

T* [1)42 
TdevdlSC 



A* for guoMian. 
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FORMORE 

CLASSIFIEDS 


OFFICE SERVICES 


|35Sc=t=±^ 


G(M OFFICE POOL 
1st das dfiee sums, fnondy 
■pr efixes and ol communaaMn 
foakbes m xnedxeefy tncsfebfe d ifw 
PLAZA BUKO QNTBI Frankfert 
Contort! GtM OFFICE POOL 
Gesdbchofl Faer Service • BwoimbH. 


Hcxnburaer Alee 2-10, 6 Fnuifirt 9g 
Tel: R ©/79400k Tbt 518670 GIM D 


In 
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